Date:24 Aug 2021

Ref:

Mr. Mohammad Saud Al-Osaimi
CEO - Boursa Kuwait

State of Kuwait

Dear Sirs,

Comment on news published in a newspaper

With reference to Article 1.4.4. of Chapter 4 of Book 10,
"Disclosure and Transparency" issued by the CMA and in
reference to the subject matter, and to the news published in a
newspaper on 24 August 2021 regarding Zain’s request to
obtain a digital bank license.

We would like to inform you that the company is always in
the pursuit of innovative investment opportunities that are
feasible for its operations with the aim of maximizing
shareholders' value. The company studies all opportunities in
line with its strategy. Accordingly, the company is in the initial
discussions with the regulatory authorities as Zain has sent a
request to the Central Bank of Kuwait on 13 July 2021 to
obtain the digital banking license, however there is no material
information at the present time in this regard.

The company will carry out all required disclosure
procedures in accordance with the laws and regulations
issued by the Capital Markets Authority upon completion of
any procedures of this kind and as soon as they occur.

We confirm our full commitment to the CMA instructions and
all laws issued by the regulatory authorities.

Sincerely yours,
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Bader Nasser AlKharafi

Vice Chairman and Group CEO
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