ESTERAD

Date: 27 March 2024

Annual General Meeting (“AGM”) /
Extraordinary General Meeting (“EGM”)
Results

To: Bahrain Bourse

The Agenda of the Annual General Meeting

The AGM/EGM of Esterad Investment
Company B.S.C (“Esterad”) was held on
Tuesday 26 March 2024 at 09:30pm, and
10:30pm subsequently, with a quorum of
71.12% for the AGM and the EGM. The
following agenda items were discussed and
approved:

1. The minutes of the previous Annual General
Meeting held on 30" March 2023.

2. The Board of Directors’ report on the
Company’s business activities for the
financial year ended on 315 December 2023.

3. The external auditors’ report on the
Company’s consolidated financial
statements for the financial year ended on
31t December 2023.

4. The consolidated financial statements for
the financial year ended on 31% December
2023.

5. The Board of Directors’ recommendation to
allocate net profits of the financial year 2023
amounting to BHD 5,524,450, as follows:

a. To transfer an amount of BHD 4,870 to the
statutory reserve account.
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To distribute a total dividend of 20% of the
Company’s issued and paid-up capital,
mounting to BHD 2,930,183 for the financial
year ended 315 December 2023, as follows:
To distribute 15% as Cash dividends,
excluding treasury shares, equating to 15 fils
for each share amounting to BHD 2,197,637,
excluding treasury shares.

To distribute 5% as bonus shares, equating
to BHD 732,546 (5 shares for every 100
shares owned)

To allocate an amount of BHD 100,000 to
charity activities and civil society
organizations.

To transfer the remaining amount of
approximately BHD 2,489,397 to retained
earnings.

The Board of Directors recommendation to
allocate an amount of BHD 160,000 as
remuneration to the Board of Directors.

The corporate governance report for the
year 2023 and the Company’s compliance
with all the governance requirements issued
by the Ministry of Industry and Commerce
and the Central Bank of Bahrain.

The transactions concluded during the
financial year ended 31t December 2023
with any of the related parties or major
shareholders of the Company, as indicated
in Note No. 19 of the consolidated financial
statements and the Board of Directors’
report, pursuant to the provisions of Article
(189) of Bahrain Commercial Companies
Law.

Released the members of the Board of
Directors from all liability in respect of their
acts for the financial year ended on 31°
December 2023.
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10. The appointment of external auditors of the
Company for the financial year 2024 and
authorize the Board of Directors to fix their
fees.

11. Approved the buy back of the Company
shares (treasury shares) not exceeding 10%
of the total issued shares for the purpose of
supporting the Company’s share price,
subject to obtaining the approval of the
Central Bank of Bahrain.

12.The appointment of a market maker in the
market in which the Company’s shares are
listed, after obtaining the approval of the
Central Bank of Bahrain and authorizing the
Board of Directors to identify the market
maker, the duration of its contract, and
other relevant decisions.

13. The appointment of below as the Group’s
Board of Directors for the next three years
(2024/2027):

Mr. Hisham Ahmed Alrayes.
Mr. Nooruddin Nooruddin.

Mr. Mazen Ibrahim Abdulkarim.
Mr. Ali Isa Ahmed Abdulrahim.

. Razi Abdulghaffar Almerbati.

Mr. Zayed Ali Rashed Alamin.

Mr. Ahmed Abdulrahman Jamsheer.

Mr. Faris Mustafa Alkooheji.
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14. Any recent issues in accordance with Article
(207) of the Commercial Companies Law.

The Agenda of the Extraordinary General

Meeting

1. Approved the minutes of the previous
Extraordinary General Meeting held on 30t
March 2023.
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2. Theincrease of the issued and paid-up share
capital from BHD 14,706,316 (from
147,063,161 shares) to BHD 15,438,862 (to
154,388,620 shares) by issuing 7,325,459
ordinary shares of nominal value BHD 0.100
each, in line with the decision of the annual
ordinary general assembly to distribute
bonus shares.

3. Approved amending the Company’s
Memorandum of Association and Articles of
Association to reflect the amendments
mentioned in Clause (2) above, and
accordingly, approving an amended and re-
stated Memorandum of Association and
Articles of Association of the Company
subject to the approval of the Central Bank
of Bahrain and the Ministry of Industry and
Commerce.

4. Authorized the Chairman of the Board of
Directors and/or the CEO of the Company, or
whomever they authorize, to singly carry
out the necessary formalities, including
signing the amended and restated
Memorandum of Association and Articles of
Association of the Company before the
notary in the Kingdom of Bahrain, and
submitting any relevant documents to the
official authorities regarding the agenda (3)
above.
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Name Sameera AlBulushi el

Title Board Secretary and Compliance Officer Sl o

Company Seal 45" il i

Signature x.8q:1
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