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Minutes of the Annual General Assembly Meeting
of

Al Seer Marine Supplies & Equipment Company
PrJSC
("Company'")
held electronically (remotely) with the option for in-
person attendance

at 1:00 pm on Monday, March 2, 2026

Upon the Company’s Board of Directors invitation, the
Annual General Assembly held its meeting on Monday
28 March 2026 at 1:00 pm with the options for either
electronic (remote) or in-person attendance. The
shareholders had access to registration and electronic
voting using instant video communication and electronic
voting mechanism during the meeting. The Company’s
Annual General Assembly Meeting convened after
satisfying the quorum by the shareholders representing
(76.03%) of the Company’s share capital registered for
attendance, according to the list attached to these
minutes, to discuss the topics listed on the meeting

agenda duly announced and to take appropriate

decisions.

The following board members attended the meeting:

Mr. Mohd Loay T A Abdelfattah, Board member

The rest of the Board of Directors members were

unable to attend due to previous engagements.

Also, the meeting was attended by:

Mr. Moustafa Elsaid representative of the Ministry of

Economy.
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Ms.

Nawal Albreiki representative of Abu Dhabi

Securities Exchange.

Mr. Badr El Hassan, representative of Deloitte & Touch
Middle East, the company’s auditors.

The meeting began by announcing that the annual
general assembly meeting is quorate with the presence
of

shareholders constituting the above-mentioned

percentage.

Mr. Mohd Loay welcomed the attendees, then proceeded
to read out the agenda items, inviting the esteemed
shareholders to begin reviewing the meeting's agenda,

which includes:

1.  Authorizing the Chairperson of the AGM to appoint

the meeting secretary and the vote collector.

2. To review and approve the report of the Board of
Directors on the Company’s activities and its
financial position and its corporate governance
report for the financial year ended 31/12/2025.

3. To review and approve the Auditors’ report for the

financial year ended 31/12/2025.

4. Discuss and approve the Company’s balance sheet
and profit and loss account for the fiscal year ended
31/12/2025.

5. To discharge the members of the Board of Directors
from liability for their activities for the fiscal year

ended on 31/12/2025.

6. To discharge the Auditors for their activities for the
fiscal year ended on 31/12/2025.

7. To appoint the Company’s Auditors and determine
their fees for the ficeal vear that will end on

31/12/2026.
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Considering the approval of the Board of Director’s

proposal for distribution of remuneration to the
members of the board of directors for the fiscal year
31/12/2025.

Review and approval of the Board of Directors’
recommendation not to distribute dividends to
shareholders for the ended
31/12/2025, and to defer the dividend distribution

decision to the subsequent financial year, based on

financial year

the justifications and reasons to be presented by the
Board of Directors to the General Assembly, and to

take the appropriate decision thereon.

10. Special resolution:

- Amendment of the
Articles of Association.

Company’s

The articles and clauses to be
amended in  the Articles of
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Association _are as  follows:
Article No. (2), the addition of Clause
No. (2-17) to Article No. (17), Article
No. (19), and Clause No. (2-50) of
Article No. (50).

- Considering and approving to
authorize the Company’s Board of
Directors and any person authorized
by the Board of Directors to take all
actions and steps necessary to permit

the amendment of the Articles of

Association of the Company,
including signing all documents,
memoranda, forms, declarations,

representations, undertakings, letters,
contracts, agreements, and
applications in connection with the
completion of all matters and
proceedings  relating  to  the
of the Articles of

Association of the Company, and to

amendment

24/3

sy

S (2-17) B 2l Al «(2) A 3l
65‘) .J.L\.“ c(19) ng Balall ‘(17) ?§~) Balall
(50) ¢332l e (2-50)

) (o i e 48yl -
e 08 (0 ashe Gt il 3,30
il shally Cilel ay) &S AT 5 Y]
ALl e idpaal) olaily landl a3
pes Gl adgll W 3 Ly L)
‘&\J\‘)ﬁ:}“ cc.JLu.“ ‘&\‘)SJAS\ cCalatiuall
‘«Lal:éui‘X\ cJ}M\ ‘&L\Lk;.“ cL"_\\J@_::\.“

oY) A Llal Gl L Gkl
b el Joawy Adlaiall Cilel jaY)
e Asthadl Cobaadll o) ja) lly b Ly
asie o adgill g A8 Al ullY) aUail)
oo i) AS 5 bl alail) Jasd
Gilgally il a8

B Sl

Al Seer
Marine



Docusign Envelope ID: 7462445C-57CD-4DAE-8B22-07D099BF302C

undertake all necessary procedures

and steps to allow the Company to
complete such amendment, including
making the required amendments to
the Articles of Association of the

Company, signing the amendment

contracts of the Articles of
Association, and executing all
documents  with  all  relevant

governmental entities and authorities

in this regard.

The first item: to authorize the chairperson of the
annual general assembly to appoint the meeting’s
secretary and vote collector.

The chairperson suggested appointing Ms. Reem Al
Lamadani as the meeting's secretary, and Ms. Nawal
Albreiki (Abu Dhabi Securities Exchange) as the vote
collector.

The attendees unanimously approved the appointment of
Ms. Reem Al Lamadani as the meeting's secretary, and
Ms. Nawal Albreiki (Abu Dhabi Securities Exchange) as
the vote collector with 99.83% and not voted with
0.03%.

The second item: to review and approve the report of
the Board of Directors on the Company’s activities
and its financial position and its corporate
governance report for the financial year ended
31/12/2025.

With regard to the second item, the chairperson
proceeded to recite the Board of Directors' report on the
company's activity and financial position and the
governance report for the fiscal year ending on
31/12/2025, where he indicated that the year 2025 the
company delivered solid results, with revenues rising to
AED 1.35 billion and gross profit increasing to AED 164
million. EBITDA grew to AED 495 million, and Profit
before fair value adjustments reached AED 209 million.

Strong cash generated from operating activities rose to
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AED 428 million, while net debt declined to AED 2.85

billion, reinforcing a resilient balance sheet with equity
of AED 4.1 billion.

We completed the first phase of our fleet expansion, now
totaling 18 vessels, including the dual-fuel VLGCs. A
major milestone was also achieved through the Dune
Joint Venture, securing an AED 1.3 billion contract to
build Offshore Patrol Vessels for the UAE.

The Group further strengthened its financial position
with AED 760 million in long-term, asset backed
financing and advanced its digital transformation
through enterprise Al initiatives, including the launch of
NOVA, our Al-powered Board Observer.

These achievements underscore Al Seer Marine’s strong

foundations and its readiness for continued growth.

The chairperson asked if the shareholders had any
questions, and as there were no questions, the second
item was put to a vote.

The shareholders present unanimously approved and
endorsed the Board of Directors’ report on the
company’s activities and financial position and the
government’s report for the fiscal year ending
31/12/2025 with 99.83% and not voted with 0.17%.

The third item: to review and approve the Auditors’
report for the financial year ended 31/12/2025.
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After that, the third item, where Mr. Badr El Hassan read

out the auditors' report for the fiscal year ending on
31/12/2025.

The meeting chairman asked if the shareholders had any
questions, and as there were no questions, the third item

was put to a vote.

The shareholders present unanimously approved and
approved the auditors’ report for the fiscal year ending
on 31/12/2025 with 99.83% and not voted 0.17%.

The fourth item: discuss and approve the Company’s
balance sheet and profit and loss account for the
fiscal year ended 31/12/2025.

After that, the fourth item, and after discussion, the
meeting's chairman asked if the shareholders had any
questions, and since there were no questions, the fourth

item was put to a vote.

The shareholders present unanimously agreed to adopt
and ratify the company’s budget and profit and loss
account for the fiscal year ending on 31/12/2025 with
99.97% and not voted 0.03%.

The fifth item: to discharge the members of the
Board of Directors from liability for their activities
for the fiscal year ended on 31/12/2025.

After that, the fifth item regarding to discharge the
members of the Board of Directors from liability for

their activities for the fiscal year ended on 31/12/2025.

The chairperson asked if the shareholders had any
questions, and since there were no questions, the fifth

item was put to a vote.
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The shareholders present unanimously agreed to release

the discharge the members of the Board of Directors
from liability for their activities for the fiscal year ended
on 31/12/2025 with 99.83% and not voted 0.14%.

The sixth item: to discharge the Auditors for their
activities for the fiscal year ended on 31/12/2025.

After that, the meeting proceeded to the sixth agenda
item. The Chairman of the meeting asked whether the
shareholders had any questions. As there were no
questions, the sixth item was put to vote.

The attending shareholders approved, by a majority of
99.83% through electronic voting, the discharge of the
auditors from liability for their work during the financial
year ended 31/12/2025. The percentage of shareholders
who abstained from voting was 0.14%.

The seventh item: to appoint the Company’s
Auditors and determine their fees for the fiscal year
that will end on 31/12/2026.

After that, the seventh item regarding the appointment of
the company’s auditors and determining their fees for the
fiscal year that will end on 31/12/2026. The chairperson
asked Mr. Badr El Hasan to leave the meeting before
discussing the item related to the appointment of auditors.
The chairperson explained that the company had received
an offer from the company's current auditor, Deloitte &
Touche Middle East, at a value of (670,083) dirhams.

The chairperson asked if the shareholders had any
questions, and since there were no questions, the seventh

item was put to a vote.

The shareholders present unanimously agreed to re-
appoint Messrs. Deloitte & Touche Middle East as the

company's auditor, provided that their fees amount to
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AED (670,083) for the company's audit work for the fiscal
year that will end on 31/12/2026 with 99.83% and not
voted 0.14%.

The eighth item: considering the approval of the
Board of Director’s proposal for distribution of
remuneration to the members of the board of
directors for the fiscal year 31/12/2025.

After that, the eighth item, which is the approval of the
Board of Director’s proposal for distribution of
remuneration to the members of the board of directors for
the fiscal year 31/12/2025 amounts of AED 3,995,811.

The chairperson asked if the shareholders had any
questions, and since there were no questions, the eighth
item was put to a vote.

The shareholders present unanimously agreed to
distribute remuneration to the members of the board of
directors for the fiscal year 31/12/2025 with 99.83% and

not voted 0.17%.

The ninth item: review and approval of the Board of
Directors’ recommendation not to distribute
dividends to shareholders for the financial year
ended 31/12/2025, and to defer the dividend
distribution decision to the subsequent financial
year, based on the justifications and reasons to be
presented by the Board of Directors to the General
Assembly, and to take the appropriate decision
thereon.

Then the meeting moved to item nine, which concerned
considering and approving the Board of Directors’
proposal not to distribute dividends to shareholders for
the fiscal year ending 12/31/2025, with the aim of
reinvesting the profits in supporting future growth plans
and strategic projects, thereby strengthening the
company’s financial position and achieving sustainable

value for shareholders.
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The Chairperson of the meeting asked whether the
shareholders had any questions. One of the shareholders
raised a question regarding the status of the Company’s
share price and the reasons for not distributing dividends
to shareholders.

The Chairperson of the meeting, Mr. Mohd Loay,
responded that the Company’s current position is good
in terms of operating profits, confirming that there are
no operational losses. He clarified that the reported
losses are attributable to the valuation of the Company’s
investment portfolio in other companies, in addition to
fluctuations in market share prices, which were reflected
accounting-wise in the results. He emphasized that this
has not affected the Company’s operational
performance, which he described as strong, and that the
Company’s financial position remains very solid.

With regard to the non-distribution of dividends, the
Chairperson stated that the agenda item concerning the
non-distribution of dividends was presented to the
General Assembly for voting. The shareholders
approved by majority the carry-forward of profits to the
next financial year, in the interest of the Company and
its shareholders, and in support of expanding
investments aimed at enhancing profitability and
increasing future returns for shareholders.

Following the discussion, the ninth agenda item was put
to vote.
The shareholders present unanimously agreed to the
non-distribution of dividends to the shareholders for the
fiscal year 31/12/2025 with 99.83% and not voted
0.17%.

The tenth item: special resolution:

- Amendment of the
Articles of Association.

Company’s

The articles and clauses to be

amended in the Articles of

Association _are as  follows:
Article No. (2), the addition of Clause
No. (2-17) to Article No. (17), Article
No. (19), and Clause No. (2-50) of

Article No. (50).
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Considering and approving to

authorize the Company’s Board of
Directors and any person authorized
by the Board of Directors to take all
actions and steps necessary to permit
the amendment of the Articles of
Association of the Company,
including signing all documents,
memoranda, forms, declarations,
representations, undertakings, letters,
contracts, agreements, and
applications in connection with the
completion of all matters and
proceedings  relating  to  the
amendment of the Articles of
Association of the Company, and to
undertake all necessary procedures
and steps to allow the Company to
complete such amendment, including
making the required amendments to
the Articles of Association of the
Company, signing the amendment
contracts of the Articles of
Association, and executing all
documents  with all  relevant
governmental entities and authorities

in this regard.

After deliberation and discussion, the following
resolutions were adopted:

L.

Approval of the amendment to the following
Articles of Association of the Company:

Amendment of certain definitions in Article (2) of
the Articles of Association to read as follows:
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In these Articles, the following terms shall have the

meaning set opposite thereto below unless the context

dictates otherwise:

“Affiliated Company” means a company that is
engaged by virtue of a cooperation and coordination

agreement with the Company;

“Articles” or AOA” means these Articles of

Association as may be amended from time to time;

“Board Member/ Members” means any of the
members of the Board of the Company, including
Chairman, Vice Chairman and Managing Director of the
Company™;

“Board” means the Board of Directors of the Company
consisting of the members elected pursuant to these
Articles;

“Commercial Register” means the Commercial
Register of Companies maintained by the Competent

Authority;

“Companies Law” means the U.A.E. Federal Decree
Law no. 32 0f 2021 concerning Commercial Companies,
as amended, substituted or wholly re-enacted by

subsequent laws;

“Company” means Al Seer Marine Supplies &
Equipment Company P.J.S.C the private joint stock
company regulated by these Articles;

“Competent Authority” means the Department of
Economic Development or any other authority in charge
of commercial companies’ regulation in the Emirate of

Abu Dhabi;

“Cumulative Voting” means that each Shareholder
shall have a number of votes that is equal to the number

of Shares he/she/** =~'"~ = *bo Como-- 4~ =~ gpplied

CArniss
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towards voting for only one nominee to the membership

of the Board or distributed among selected nominees;
provided, however, that in all cases the number of votes
given to the selected nominees should not exceed the

number of held votes;

the

management of the Company, including the General

“Executive Management” means executive
Manager, Executive Manager, Chief Executive Officer,
or Managing Director authorized by the Board members

to manage the Company;

“First-degree Relatives” means the father, mother,
children, husband, father-in-law, mother-in-law and
husband’s children;

“General Assembly” means a meeting of the
Shareholders of the Company duly convened and held in

accordance with the Companies Law and these Articles;

"Governance" means a set of controls, standards and
procedures that achieve institutional discipline in the
management of the company in accordance with
international standards and methods, by defining the
responsibilities and duties of the members of the Board
of Directors and the executive management of the
company and taking into account the protection of the

rights of shareholders and stakeholders.

“Independent Board Member” means a member who
does not have any relationship with the company or any
of its senior executive management, auditor, parent
company, subsidiary, sister company or allied company
that may lead to a material or moral benefit that may

affect his decisions;

However, a Board Member is not deemed independent

anymore in any of the following events:
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If the member or any of his relatives up to the second

degree works or has worked in the Executive
Management of the Company or its Subsidiary, during
the last two years preceding the date of his nomination

for membership in the Board,

If the member or one of his relatives up to the second
degree has a direct or indirect interest in the contracts
and projects concluded with the Company or its
subsidiaries during the last two years and these
transactions, together, exceed a percentage of (5%) five
percent of the company’s paid-up capital or an amount
of (5,000,000) five million Dirhams or its equivalent in
foreign currency, whichever is less, unless the
relationship is part of the nature of the Company’s work

and without preferential conditions;

If he works or has worked for the Company or its
subsidiaries, during the last two years prior to the date of
his appointment as a member of the Board;

If he works or was a partner in a company that performs
consulting work for the Company or any of its parent,
subsidiary, sister or Affiliated companies, during the last
two years prior to the date of his appointment as member

in the Board;

If he has any personal services contracts with the
Company or any of its parent, subsidiary, sister or
Affiliated Companies, during the last two years prior to

the date of his appointment as member in the Board;

If the member or one of his relatives up to the second
degree is a partner or employee of the Company’s
auditor, or if he was, during the last two years prior to
the date of his appointment as member of the Board, a
partner or employee of the Company’s auditors.

If the equity of the Board Member, his minor children or

both reaches 10% or more in the capital of the Company;
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Docusign Envelope ID: 7462445C-57CD-4DAE-8B22-07D099BF302C

If the independent member is elected or appointed in the

formation of the company's Board for more than three

consecutive terms.

“Ministry” means the Ministry of Economy;
“Ministerial Resolution” means Ministerial Decision
No. 137/2024 On the Regulation of the Registrar’s

Work, Controls of Private Joint Stock Companies and

the Rules of Governance.

“Non-Executive Member of the Board” means a member
who does not hold a position in the company and does
not receive a salary therefrom. The remuneration he
receives as a member of the Board of Directors shall not

be considered a salary.

“Parent Company” means a company holding more

than 50% of the Shares of the Company;

“Registrar” means the entity licensed by the Securities
& Commodities Authority to organize the Share Register
of Private Joint Stock Companies which is appointed
from time to time to hold the Share Register of the
Company;

“Relevant Parties” or “Relevant Party”) means the
Chairman, members of the Board and members of the
Executive Management of the Company and its employees,
the companies in which any of such parties owns not less than
(30%) of their share capital as well as subsidiaries, sister or
affiliated companies, major shareholders in the company
(anyone who owns 5% or more of the company’s shares or
voting rights therein), the Chairman and members of the Board
of the parent companies, subsidiaries, sister companies or
affiliates of the company, and companies in which any of the
Chairman or members of the Board of the company or
members of its senior executive management is a member of

its Board or a senior executive therein;
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Docusign Envelope ID: 7462445C-57CD-4DAE-8B22-07D099BF302C

“Share Register” means the register indicating the title

of the Shareholders to the Company’s Shares and the
rights pertaining thereto;

“Shareholder(s)” means the holder or holders for the
time being of one or more Shares in the capital of the

Company in accordance with the terms of these Articles;

“Shares” means the shares in the capital of the Company

duly issued and held by the Shareholders or any of them;

“Sister Company” means a company that is affiliate to

the same group to which the Company is an affiliate;

“Special Resolution” means such resolution issued by
the majority of the votes of Shareholders that own no
less than three quarters of the Shares represented in the

meeting of the General Assembly of the Company;

“Stakeholders” means any person having interest in the
Company, such as the Shareholders, staff, creditors,

customers, suppliers and potential investors;

“Subsidiary Company” means a company in which at

least 50% of the capital is held by the Company;

"Transactions" means the transactions, contracts or
agreements concluded by the company that do not fall
within its main activity, or that include preferential terms
that the company does not usually grant to its customers,
and any other transactions that the Ministry determines
from time to time by decisions, instructions or circulars

issued in this regard.
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“UAE” means United Arab Emirates;

“U.A.E. Nationals” means any of the following:

an individual who is a citizen of the United Arab
Emirates (holding a national identity card issued by the

Government of the United Arab Emirates);

the Government of the UAE or any Emirate of the UAE or any
subdivision thereof and any department, ministry,
instrumentality or other body of any such Government; and

any company to be incorporated in the UAE wherein all
of the partners or shareholders are themselves nationals

of the UAE according to this definition.

In lieu of the current text, the following shall apply:
In these Articles of Association, the following terms
shall have the meaning set opposite thereto below unless

the context dictates otherwise:

“Affiliated Company” means a company that is
engaged by virtue of a cooperation and coordination
agreement with the Company;

“Articles” means these Articles of Association as may

be amended from time to time;

“Board Member/ Members” means any of the
members of the Board of the Company, including
Chairman, Vice Chairman and Managing Director of the

Company”;

“Board” means the Board of Directors of the Company
consisting of the members elected pursuant to these

Articles;
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means the Commercial

“Commercial Register”
Register of Companies maintained by the Competent
Authority;

“Companies Law” means the U.A.E. Federal Decree
Law no. 32 0f 2021 concerning Commercial Companies,
as amended, substituted or wholly re-enacted by

subsequent laws;

“Company” means Al Seer Marine Supplies &
Equipment Company P.J.S.C the private joint stock
company regulated by these Articles;

“Competent Authority” means the Department of
Economic Development or any other authority in charge
of commercial companies’ regulation in the Emirate of

Abu Dhabi;

“Concerned Parties” means the Chairman, members of
the Board and members of the Executive Management
of the Company and its employees, the companies in
which any of such parties owns not less than (30%) of
their share capital as well as subsidiaries, sister or

affiliated companies;

“Cumulative Voting” means that each Shareholder
shall have a number of votes that is equal to the number
of Shares he/she/it holds in the Company, to be applied
towards voting for only one nominee to the membership
of the Board or distributed among selected nominees;
provided, however, that in all cases the number of votes
given to the selected nominees should not exceed the
number of held votes;

“Executive Management” means the executive
management of the Company, including the General
Manager, Executive Manager, Chief Executive Officer,
or Managing Director authorized by the Board members

to manage the Company;
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means the father, mother,

“First-degree Relatives”
children, husband, father-in-law, mother-in-law and
husband’s children;

“General Assembly” means a meeting of the
Shareholders of the Company duly convened and held in

accordance with the Companies Law and these Articles;

“Independent Board Member” means a Board

Member who was not, nor his/her spouse, or any of

his/her first-degree relatives, a member of the

Company’s Executive Management during the last two
years, and none of them had a relationship that has
resulted in financial dealings with the Company, the
Parent Company, or any of its Subsidiary, Sister or
Allied Companies during the last two years, whenever
such dealings exceed in total 5% of the Company’s paid
up capital or the sum of Five Million Dirhams or its

equivalent in a foreign currency, whichever is less;

However, a Board Member is not deemed independent
anymore in any of the following events:

(a) If the Board Member was employed by any of
the Concerned Parties in the last two years;

(b) If the Board Member is directly connected to a
company carrying out consultancy activity or providing
advice to the Company or any of the Concerned Parties.
() If the Board Member has a personal service
contract with the Company, any of the Concerned Parties
or employed as part of the Executive Management of the
Company;

(d) If the Board Member is directly connected to a
non-profit organization receiving substantial funding
from the Company or any of the Concerned Parties;

(e) If the Board Member was during the last two
years connected to, an employee of an external or
previous auditor to the Company or a party connected
thereto;

)

children or both reaches 10% or more in the capital of

If the equity of the Board Member, his minor

the Company;
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“Ministry” means the Ministry of Economy;

“Parent Company” means a company holding more

than 50% of the Shares of the Company;

“Registrar” means the entity licensed by the Securities
& Commodities Authority to organize the Share Register
of Private Joint Stock Companies which is appointed
from time to time to hold the Share Register of the

Company;

“Share Register” means the register indicating the title
of the Shareholders to the Company’s Shares and the
rights pertaining thereto;

“Shareholder(s)” means the holder or holders for the
time being of one or more Shares in the capital of the

Company in accordance with the terms of these Articles;

“Shares” means the shares in the capital of the Company

duly issued and held by the Shareholders or any of them;

“Sister Company” means a company that is affiliate to

the same group to which the Company is an affiliate;

“Special Resolution” means such resolution issued by
the majority of the votes of Shareholders that own no
less than three quarters of the Shares represented in the

meeting of the General Assembly of the Company;

“Stakeholders” means any person having interest in the
Company, such as the Shareholders, staff, creditors,

customers, suppliers and potential investors;

“Subsidiary Company” means a company in which at

least 50% of the capital is held by the Company;
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“U.A.E” means United Arab Emirates;

“U.A.E. Nationals” means any of the following:

@) an individual who is a citizen of the United
Arab Emirates (holding a national identity card issued
by the Government of the United Arab Emirates);

(ii) the Government of the United Arab Emirates or
any Emirate of the United Arab Emirates or any
subdivision thereof and any department, ministry,
instrumentality or other body of any such Government;
and
(iii)

Emirates wherein all of the partners or shareholders are

a Company incorporated in the United Arab

themselves nationals of the United Arab Emirates

according to this definition.

Addition of Clause (2-17) to Article (17) of the
Articles of Association:

17-2 The increase or reduction of the share capital is
made in both cases pursuant to a Special Resolution of
the General Assembly upon the proposal of the Board
and after hearing the Auditor’s report in the event of any
reduction, provided that in case of increase the amount
of increase should be stated, as well as the new Shares
issuance price, and in case of reduction the amount of
such reduction must be stated and the method of

implementation thereof.

Amendment of Article (19) of the Articles of
Association to read as follows:

The Company shall be managed by a Board of Directors
consisting of five (5) members elected by the General
Assembly through secret Cumulative Voting. The Board
Members must include one Independent Board Member
or more. At least one-third of the members of the Board
Members shall be independent members and the
majority of nonexecutive members and shall be at least
one (1) seat for women on the Board Members.
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In lieu of the current text, the following shall apply:

The Company shall be managed by a Board of Directors
consisting of five (5) members elected by the General
Assembly through secret Cumulative Voting. The Board
Members must include one Independent Board Member
or more.

Amendment to Clause (2-50) of Article (50) of the
Articles of Association to read as follows:

50-2 The General Assembly shall appoint during its
annual meeting an audit company for one renewable
year and shall fix his fees. The Board may not be
delegated in this respect and the auditor’s fees shall be
mentioned in the Company’s accounts. The audit
company is required to control the accounts of the
Company for the financial year he was appointed for,
provided that the same auditor is not re-appointed for
more than six (6) consecutive calendar years, and in this
case, it is necessary to change in the Shareholder in
charge of the Company’s audit after the end of three
fiscal years, It shall be permissible for this auditing firm
to be reappointed after the passage of at least two [2]
fiscal years from the expiry date of its term of
appointment;

In lieu of the current text, the following shall apply:

The General Assembly shall appoint during its annual
meeting an audit company for one renewable year and
shall fix his fees. The Board may not be delegated in this
respect and the auditor’s fees shall be mentioned in the
Company’s accounts. The audit company is required to
control the accounts of the Company for the financial
year he was appointed for, provided that the same
auditor is not re-appointed for more than six (6)
consecutive calendar years, and in this case, it is
necessary to change in the Shareholder in charge of the

Company’s audit after the end of three fiscal years.
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2- Authorizing the Board of Directors of the Company,
and any person duly authorized by the Board, to
undertake all necessary actions and procedures required
to enable the Company to complete and implement the
amendments to the Articles of Association and the
Memorandum of Association.

The Chairperson of the meeting inquired whether the
shareholders had any questions. As there were no
questions raised, item ten was put to vote.

Upon review and discussion of the proposed
amendments to the Company’s Articles of Association,
the General Assembly resolved to approve and adopt the
same as presented at the meeting, with a majority of
99.83% the shares represented at the meeting voting in
favor, and 0.03% abstaining.

The General Assembly further resolved to authorize the
Board of Directors, or any person duly authorized by the
Board, to take all necessary actions before the competent
authorities to notarize these amendments and to
complete all requirements for their effectiveness in
accordance with the applicable laws and regulations.

After all relevant issues were put into discussion, the
annual general assembly, by unanimous voting, of those

present, took the following decisions:

First - Approval of the appointment of Ms. Reem Al
Lamadani as secretary of the meeting and Ms. Nawal
Albreiki (Abu Dhabi Securities Exchange) as vote-
gatherer.

Second - Approval of the report of the Board of
Directors on the Company’s activities and its financial
position and its corporate governance report for the
financial year ended 31/12/2025.

Third - Approval of the Auditors’ report for the
financial year ended 31/12/2025.
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Fourth - Discussing and approving the Company’s

balance sheet and profit and loss account for the fiscal

year ended 31/12/2025.

Fifth - Approving discharge the members of the Board
of Directors from liability for their activities for the
fiscal year ended on 31/12/2025.

Sixth - Approving to discharge the Auditors for their
activities for the fiscal year ended on 31/12/2025.

Seventh - Approving re-appointment of Messrs.
"Deloitte & Touche Middle East" as auditors for the
fiscal year 31/12/2026 of the company with fees of
(670,083) dirhams.

Eighth — Approving distributing of the Board of
Director’s proposal for distribution of remuneration to
the members of the board of directors for the fiscal year

31/12/2025 amounts of AED 3,995,811.

Ninth - Approving of the Board of Director’s proposal
for non-distribution of dividends to the shareholders for

the fiscal year 31/12/2025.

Tenth- Approval of the proposed amendments to the
Company’s Articles of Association and their adoption,
and authorizing the Board of Directors, or any person
duly authorized by the Board, to take all necessary
actions to fulfill the requirements of the competent

authorities and implement this resolution.

After completing the discussions of all the issues
included on the agenda and taking the appropriate
decisions regarding them, the annual general assembly

meeting was closed at 1:30 pm.
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These minutes were drawn up and duly signed as 34}:‘ LS Y gual CEJ} paaadl ) A
follows:
Meeting chairperson glaia¥l putt)
Mr. Mohd Loay T A Abdelfattah Mo o g9 deaa oyl
Signed by: 1 Cu_d\
005E98199F68487 .
Meeting secretary 21.43_;‘2\ e
Ms. Reem Al Lamadani f@ alll a2l
Vote collector ) &‘\j\ :.:1;
Ms. Nawal Albreiki Sl JI g Bl
Aacval
External Auditors Glblual) giae

Mr. Badr El Hasan
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