P.O. Box 5389, Al Safat 12170

State of Kuwait N
Telephone: +965 2298 8000

Fax: +965 2298 8419

Authorized Capital KD 400,000,000

Issued and paid up capital KD 262,500,000
Commercial Registration Number 24067
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Date: 14/09/2021
Ref: 609 /2021

M.S/ Boursa Kuwait

Dear Sirs,

Subject: CBK (Preliminary) approved to issue
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unsecured bonds with a priority repayment
amount not exceeding USD 500 million

Reference to the above mentioned subject, and in
accordance with the provisions of Chapter 4 of
Module 10 concerning the disclosure of
Significant Information and the Announcement
Mechanism thereto of the Executive bylaw of
law no. (7) of 2010 regarding the Establishment
of CMA, regulating Securities activities and
amendments thereof.

Please find attached the Disclosure Form related
to above subject.

Best regards,
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Group Chief Financial Officer
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SIGNIFICANT INFORMATION DISCLOSURE FORM

14 September, 2021

Burgan Bank K.P.S.C

On 14 September 2021, Burgan Bank K.P.S.C. (“Burgan”, or the “Bank”)
received preliminary approval from the Central Bank of Kuwait to issue
up to USD 500 million (or its equivalent in other currencies) senior
unsecured bonds under the Bank’s Euro Medium Term Note Program.

The bonds will have either:

a) A five-year tenor and a fixed coupon rate.
or

b) A six-year tenor with an option for redemption after five years
from the date of their issuance (“6NC5”), as well as a fixed
coupon rate for the first five years of their tenor and a floating
coupon rate for their final year to maturity.

The successful execution of the above-mentioned transaction will
allow the Bank to reinforce its long-term liquidity and regulatory
liquidity ratios.

alid Al-Zouman
Group Chief Financial Officer




