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We conduclcd our revicw in acco.dance with hlemstional Sundard on Rcview Engagements 2410, 'Revie\r of
Intcrim Financial Information Performed by the lndepcnd.rt Auditor of the Entity". A review of interim financial
infomation consists of making inquiries, primarily of p.rsons rEspo[siblc for finaftial a accounting m.ttcrs,
and applying aralytical and other rcview procoduIes. A review is substantially less in scope tha, an audit
conduoad in accordrnce wilh International Standards on Auditirg afld consequcntly does not enable us to obtain
assuance thal wc would become aware ofall significant mattars thar might be identiried in an audil. Accordingly,
we do not lxpress an audit opinion.

t0t380404

R.vierv Rcport oh Cond.nsed Consolidrted Intcrim
Fin.ncirl Strtem.nls to the Board of Directors of
Gulf Mcdic.l Projects Comprny
Publlc Shrr.holding Conpany

Inlrodurlion

We hava review€d lhe accompanying condens€d consolidated intedm financial statements of cutf M€dicll
Projects Comprtry (PJSC) (fh€'Comprny'i) snd lts Subsldl.ry (togcth€r rcferred to s3 the.cmup,,)
*hich comprisc lhc condensed consolidated intorim statement offmancial position as at 31 March 2021 and tle
condcnsed conaolidated interim stat€ment of incomc, comprchcnsiva inaomc, changes in equity and cash flo*s
for lhc thrca.month period then o d, arld other cxplanraory noles. Matragement is responsible for tha
prapaBlion and fair pr€sentalion ofth€se coodeDsed coDsolidtfad in&rirD fiDaDcial statements in acaordancc v,,ith
Inlemationsl Accowting Standard 34 "Interim Financial Rrporting,'. Our rcspoosibility is to cxprcss a
conclusion on this condensed consolidated interim fnancial ststemants based on our r€view.

Scopa of rcvi.w

Conclusion

TALAL ABU.GHAZALEH & CO. INTERNATIONAL

Ati
Licenscd

Sharjah,6 May 2021

Bas€d on our rEview, nothitrg has come to our attcntion that csuses ur to believc that the acconpaDying
condenscd consolidated intorim financial statcmcnts &s nt 3 I March 202 I is not prcparEd, in a[ mared.l rc,spacls,
in sccordanc€ with IAS 34, 'Interim Finamial Reponing,.

Othcr Mrtlar

Thc condenscd consolidated interim fnancial slatemcnts oftha Group fo. the thrE€ montbs period cDdcd 3t
Msrch 2020 *er. rcviewed by amiher auditor who exprcsscd .tl urunodifed conclusion on 28 Mzy 2020,
Fmhcmorc, lh. crDsolidated finarcisl statrm€Dts of lhe croup fo. lbe y€ar ended ll Dec€mb€r 2020 werc
audited by anothcr auditor who epress€d an uirnodified opinion oD consolidat d financial statemcnts on 7
February 202 I .
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GULF MEDTCAL PRoJEcrs CoMp^Ny (PJSC)
Condensed Consolidated tnterirn Statement of Financial Position
Asat3l March 2021

ASSETS

Propgty and .quipme

lnvcstm.rls d fri valoe through olh.r comprchc$ivc incom. (FVTOCI)

73E,727
2,03s
1,179

E5,921
l38,8Il

144,517
2,14 r

!!-!4!EE!0!!
Na& ruordit.d)

Af,D '000'

3 I D.c.mbd 2020
(Audited)

AED'OOO'

85.92{
131.047

4
5

6
7
8

Tot! I Non-Cu rert Ass.tt

Tot.l Curre, t Ass.ts

TOTALASS€TS

Totrl Equily- Erhibil C

Totrl Non-C!fi ert Lhbilili!t

957,916 961,649

Dlrc froD e Miatc
Inv.stments at fair valuc rhmSh proft or loss (FVTPL)
Accounts reeivable d othds
Cash ,d bant halancs

13,72E
7,547

27,151
1,12,93E

8a,787

9
l0
8
ll
t2

tl

l4

t5
l6
t1

l8
l6
l7

t 3.985
2,709

129
174,961
117,514

2?5.,161 339,327

t,306,976lJr.ljr0

F,euIfYAND llaatr-IfDs
ES!it!

C\mulari!€ changc in fair vdu. olinvcsmcnl nca$rcd al fair valuc
tltroudr olhcr mmDrchnsivc incomc

Net equily atrributablc to cquity holdcrs ofrhc p.re company
Non{onlrolling ant€r.st

59E,9t5
2EE,402

698.9r6
288,402

(I69,405)
r98.385

(r 74. r69)
259,464

t,0t6,298
40,959

1.012,6t',7

38,104

t,0s1251 I,l t0,72t

NoD-Curert Li.biliti.!
EmploFcs' end of *ricc bcnefits
Leas€ Iiabilitics
Bant Ioans

185.15
612

t8,800

u,750

l9,tE7 10.550

Curretrt Lirbilitics
AccounB payable md others
tease liabilities

ll9,l57
E39

{7,000

I t8,705

47.000

Totil Curr€nt Li.bilili.s

TOTAL EQTITYAND LIABILlrlEs

166,996 165,705

r,306.976

TIIE ACCo}IPANYING NOTES CONSI -IITD AN INTEGI.AL PART oF THESE
CoNDf, Nsf,D CoNSoLtDATED INTERTM FtNANctAt- STATf, MENTS

1r41.410

l hese 6ndm$d consol inldim limncial stalcmcnc *.rc approvcd for issuc
Board ofDn.ctorson 6 May 2021

Sheikh Dr id Khalid Al Qasimi
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GULF Mf,DICAL PROJECTS COMPANY (PJSC)
Condensed Consolidated Intcrim Statement of Income
For the Thrcc Months Period Ended 31 March 2021 (Unaudted) EXIIIBIT B

Three months period eoded
3l Mrrch 2021 3l March 2020

AED'OOO' AED 'OOO'

20
2t

D4,714
(89,56r)

Revenue
Cost ofrevenue

Gross profit

Fair value gain(loss) of investmenls .t FVTPL
Loss from an ass.rciate

Other income
Administrative expenses
Finance cost

Profit for the Period - Erbibit C & I)

Att butable To :

Equity holders ofthe parent company
Non{ont.olling interest

Total

Basic earnings per share (AfD)

Nole

130,799
(96,407)

3s2r7

1J08
(t4)

4,168
(2s,620)

(290)

l{,769

t l,9t{
2,855

1.1,769

34,392

(27)
(286)
5,4E3

(24,921)
(761)

1t,880

I1,961
I,919

21 0.017

r3.880

0.017

THE ACCOMPANYING NOTES CONSTITUTI AN INTEGRAL PART OF THESE

CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMf, NTS

-3-



GULF MEDICAI PROJECTS COMPANY (PJSC)
Condenscd Consolidated Inte m Statement of Comprehensive Income

For th(r Three Months Period Ended 3l March 2021 (Unaudited) f,XHIBIT B (CONTINUf,D)

Profil for thc period

Oth€r comprehensive income :
Items thet will not be reclassified subsequently to profit or loss

Incraese/(decrease) in fair value ofinvestments at FVTOCI

Total othercomprehensive income/(loss)

Comprchensive income/(loss) for the period - Exhibit C

Attributable to :

Equitv holders ofthc parent company
Non-controlling interest

Net Amount

r4,169 13,880

1,761 (55,67s)

(55,675)

19,533 (4r,795)

16,61E
2,855

(41,7 t4)
1,919

19,533 (41,795)

THI ACCOMPANYINC NOTES CONSTITUTE AN INTEGRAL PART OF THESE

CONDENSED CONSOLIDATED INTf,RIM FINANCIAL STATEMtrNTS

Three months period ended

3l March 2021 3l March 2020

AED'OOO' AED '()OO'

4,164

-4-
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GULF MEDICAL PROJECTS COMPANY (PJSC)
Condensed Consolidated Interim Statement ofCash Flows
For the Thrce Months Period Ended 3l March 2o2l(Unaudited) EXHIB!I I)

Three months period ended

3l March 2021 3l March 2020
AED'OOO' AED'OOO'

CASH FLOWS FROM OPERATING ACTIVITIES

Profit for the period Exiibir B
Adjuslments for:
Deprecialion of property and equipment
Depreciation of right-of-use assets

Amortization
Fairvalue (gain)/loss ofrevaluation of investrnents at FVTPL
Loss lrom an associate
Provision fo. impairmeDt of accounts rcceivable
Cain on sale of Fopcrty and equipment
Employees end ofservice benefits

OperatinB cash flows before changes in opemling assels and liabilities
Decrcase(increase) in inventories
Decrease in due from an associate
Decrcase in accounts mcei\able and othe6
lncrease(decrease) in accounts payable and olhers
Settlements ofemployees end of service benefits

Nct Cash Provided by Operating Activitics

CASH FLOWS FROM INVESTINC ACTTVTTIES

Decrease in fixcd depos;ts
Purchase ofproperty and equipment
Proceeds from sale ofpropefiy and equipmenl
Purchase ofinvestments at FVTPI-

11,769 r3.880

1.644

85
27

286
6.2t4
(334)
r,438

628s
209
r06

(rJ08)
l4

1,578
(30)

1,021

28,650
257
148

24,448
152

o282)

29,240
(r,457)

162
6,603

(E,096)
(4r 3)

52,673

35,56{

(81,9s-,)

76,562

26.039

64.048

48,429

65,965
(2,408)

491

Net Cash Provided by Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES

Repaymenl of lease liabililies
Repayments of bank loans
Cash dividends paid
Board of direcrors remuneration paid

Net C.sh Used in Finrncing Activities

Net incrersa ln cash and cash oquival€nts
Cash and cash equivalents at beginning ofperiod

Crsh snd Cesh Equival€nts al end ofPeriod - Note 2l

(2o1)
(11,750)
(69,892)
(3,r05)

( 13,300)
(69,892)

(5.84r )

tes.o33j

3,283
73,279

1,054

47,375

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF TIIESE
CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

-6
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GULI' MEDICAL PROJECTS COMPANY (PJSC)
Notes to the Condensed Consolidated lnterim Financial Statements

For the lhrcc Months Period Ended 3l March 2021

I, STATUS AND ACTIVITIES

Gulf Medical Projects Company - Sharjah (hereinafter referred to as the "ComPany") is a
public sharcholding company incorporated in Sharjah by an Amiri Decree No.48/79 issued by His
Highness The Rulcr ofSharjah on 2 August 1979.

The main activities ofthe company and its subsidiary (collectively referred 10 as "th€ Group")
are g€neral hospital, general clinic, import, hospitals management, construction of medicine
product factories, trading in medical equipment and its instruments, medicine and medical tools.

The Company is domiciled in Sharjah city and its registered address;s P.O. Box: 5385, Sharjah,

United Arab Emirates.

2.1 Strtemetrtof compliance

The condensed consolidated interim financial statem€nts for the three months period ended

I I March 2021 have been prepared in accordance with lotemational Accounring Standard No. 34,

"lnterim Financial ReportinS" and also comply with the applicable requirements ofthe laws in the
UAE.

Condensed consolidated interim financial statements does not include all ofthe information and

footnotes required for complete financial statements prepared in accordance with lnternational
Financial Rcporting Standards and should be read in conjunction with the Group's annual

consolidated auditcd financial statements as at and for the year ended 3l December 2020

In addition, results for the three months period ended 31 March 2021 for the Group are not
nccessarily indicative of the results that may be expected for the financial year ended

3l December 2021.

2.2 Basisof measurement

These condcnsed consolidaled interim financial statements are prepared under lhe historical cost

convenrion except for investmenl properties, land and financial instruments which has been

measured on the basis offair value/valuation.

These condensed consolidated interim financial statem€nts are prescnted in Arab Emirates

Dirham (AED), which is the Group's Functional Currency. Amounts in the condensed
consolidafed interim financial statements are rounded to the nearesl Thousand Arab Emirates

Dirham (AED.'000').

2.1 Usr ofestimates, assumplions atrd judgements

The preparation of these condensed consolidated interim financial stalements requires
management to make judgments, estimates and assumptions that effect the application of
accounting policies and the reported amounts of assets, liabilities, income and expcnses. Actual
rcsults may diffe. from these estimales.

In preparing these condcnsed consolidated int€rim financial stalements the significant judgments

made by managemcnt in applying the accounting policics and the key sources of estimation
uncertainly were the same as that were applied to consolidated financial statements lor the year

endedllDecember2020.

-7
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GULF MEDICAL PROJECTS COMPANY (PJSC)
Notes to the Condensed Consolidated Interim Financial Statements
I:or lhe Thrce Months Period Ended 3l March 2021

2, RASIS OF PREPARATIOr\" (CONTINUED)

2.5 Basis of consolidation

These condensed consolidated interim financial statements incorporate the financial statem€nts

of the parent company and entity controll€d by the Company (its subsidiary). Control is

achieved when the Group has :

. The Group has power over the investee.

. The Group is exposed, or has rights, to variable retums from its involvement with the
investee

. The Group has the abiiity to use its power over the investee to affect its retums.

The Group reassesses whether or not it controls an investee if facts and circumstances indicate
that there are changes to one or more ofthe three elements ofcontrol mentioned above,

When the Gmup has less than a majority ofthe voting or similar rights of an investee, the Croup
considers all relevant facts circumstances whether it has power over an investee, including:

. The contractual arrangemenl with the other vote holders ofthe investee.

. Rights arising from other conhactual arrangements.

. The Group's voting rights and potential voting rights

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and

ceases when the Group loses control of the subsidiary. Specifically, income and expenses of a

subsidiary acquired or disposed during the period is included in the condensed consolidated
interim statement income from the date the Group gains control until the date when the Group
ceases to control the subsidiary.

Profit or loss and each component of other comprehensive incom€ are attributable to the equiry
holders of the parent company and to the non-controlling inlerest even if this results in the non-
controlling interest having a deficit balance.

When necessary, adjustments are made to the financial statements of subsidiaries fo bring their
accounling policies into lioe with the Group accounling policies.

All intragroup balances and income, equity and cash flows relating to transactions betwe€n
entilies ofthe Croup are eliminated in full on consolidation.

Changes in the Group ownership intcrests in subsidiaries that do nol result in the Group losing
control over subsidiaries are accounted for as equity transactions- The carrying amounts of the
Group interests and the non-controlling interest are adjusted to rellect the charges in their relative
interests in the subsidiaries. Any difference between the amount by which the non-controlling
interest are adjusted and the fair value ofthe consideration paid or rec€ived is recognized directly
in equif) and attributed to owners ofthe Group.

The details ofthe subsidiary is as follows :

Country of
incomorationComranv

3l March 2!21 31 March 2020
Principal activities

AI Zahra (P\a.) Hospital Dubai
(L.l,.c) 68.38 68.i8 General Hospital UAE

2.4 Financial risk managemcnt

The Group's financial risk management objective and policies are consistent with those disclosed

in audited consolidated financial statements for the year ended 3l December2020.

-8-



l

GI]LT MEDICAL PROJECTS COMPANry (PJSC)
Notes 10 the Condcnsed Consolidated Intedm Financial Statements

For the Three Months Period Ended 3l M^rch2021

SUMMARY OF SIGNIFICANT ACCOUNTINC POLICIES

The accounting policies used in the prepamtion of these condensed consolidated inteim financial

statements are consistent with those used in th€ Group's audited annual consolidated financial

statements for lhe year ended 3l December 2020.

The new revised relevant IFRSS effective from I January 2021 had flo significant impact on the

condensed consolidated interim financial position or performance ofthe Group during the period

-9-
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GULF MEDICAL PROJECTS COMPANY (PJSC)
Notes to the Condensed Consolidated I[terim Financial Statements
For the Threc Months Period Ended 3l March 2021

5 INTANGIBLE ASSETS

This item consists ofthe following

C(,st :
At Lanuary 2020
Addirions

At 3l Dccember 2020

Balance at 3l Marct 2021

Accumulated Amortizatior :

At Lanuary 2020
Charged for the year

At 3l lrecember 2020
Ch{rged for the period

Balance at 3l March 2021

Net book Vrluc :

At 3l Mrrch 2021 - Exhibit A (Unaudited)

Ar 3l Decembcr 2020 - Exhibit A (Audited)

6, RICHT-OF.USE ASSf,TS

The movement of right-of-use assets are summarized as follows

Cosl :

Al I Janu6ry
Addition during the period/year

Brhnce.t erd oftbe pcriod/yeer

Accumulrted Deprecirtion :

At I Janu.ry
Charged for the period/year

Balanca.t cnd of lhe period,fear

Net book value rt the cdd oftbe period/yerr - Erhibit A

INVESTMENT PROPERTIES

a) This item consists ofthe follorving

Fair value at I January
Decrease in f6ir value

Frir Valuc at eod ofthc pcriod/yeer- Exhibit A

Soft$ 
'reAED'000'

3,017
440

3,457

3,457

950
166

l3r6
t06

1,422

2,035

2,t41

3l March 2021 3l December2o2o
(Unroditcd) {Audited)
AED.000' AED '000'

t,688

1,688

209

1,479

E6,92{ 92,321
(s,r97)

86,924 E6.924

3l March 2021
(Unrudited)

AED'OOO'

3lDecember2o2o
(Audited)

AED '000'

209

,7

-l I-
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GULF MT]DICAL PROJECTS COMPANY (PJSC)
Notes to the Condenscd Consolidated Interim [inancial Statemelts
For the Three Months Period Endcd 3l March 2021

INVESTMENT PROPERTIES (CONTINUED)

b) lnvestment properties ofAED. 86,924 thousand mentioned above represent the fair value at the
rcview report date as per management estimate,

c) Investment properties represent investments in land and real estates in the United Arab
Emirates.

FINANCIALASSETS

Financial assets comprise ofthe following:

a) Investmelts at fair valuc through other comprehersive income (MOCI)

This item consists ofthe following :

3t March2021
raudited

i I December 2020
(Audited)

AED'OOO'

Fair value at I January
Salcs during the period/year
lncrcase(decrease) in fair value

Fair Value at end of the pe od/year - Exhibit A

161,0',76
(20,171)
(6,8s8)

(Unauditedl
AtrD'OOO'

{Audited)
AED'OOO'

109

AED 'OOO'

134,047

4,764

Fair value at cnd of the period/year - frhibit A l38,E1r 134,047

Investments at FVTOCI represent investments in sechrities quoted in the local stock
markets-

b) Investments at fair valuc through profit or loss (FVTPL)

l his ilem consists ofthe following :

3l Mr r.h 2021 31 December 2020

I'air value at I January
Purchases during rhc pcriod/year
Increase in lair value

129
26,021

I 
"308

20

1.29

Investments at FVTPL represent investmcnt in securities quoted in local and regional stock
markets,

9 INVENTORIES

'l-his ;tem consisrs ofthe following

(Unaudited)
AED'O{)O'

3l December 2020
(Audited)

AED'000'

3l March 2021

7,096

(se0)

7,001
7,574
(5e0)

Coods for sale (drugs and cosmetics)
General stores and hospital supplies
Provision for slow-moving items

Nct Amourt flhibit A

-12-

13,728 i1,985
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IO. BALANCtrS AND TRANSACTIONS WITH RELATED PARTIES

In the normal course ofbusiness, the Group enters ;nto various transactions with related parties.

Related pa(ies represent major shareholders, dir€ctors and key management personnel of the

group, and enlities controlted, jointly conlrolled or significantly influenced by such parties.

The prices and terms ofthese transactions are agecd with the Croup's management.

. Due from rn Associate

This item reprcsents the amount due ftom Gulf Med;cal Commercial Agencies (LLC)
Sharjah. As per thc management contract the associate ;s managed and financed by the

Group in return for the yearly profi/(loss) gencrated by the associate which has been

included in the condensed consolidated interim stalement of income for the Group The
details oflhe movement in th;s account are as follows :

3t March 2021 3l Decernber 2020

Balance al I January
Net funds received from an associate
I-oss lbr the period/ycar transfered

Balarce at erd ofthe period/year- Exhibit A

(Uoaudit€d)
AED'OOO'

(Audited)

AED'OOO'

2,709

o4E)
(14)

3,6',16

(379)
(588)

(Audited)
AED'000'

(Unaudited)

AED 'OOO'

817
145

2,517

monlhs Deriod ended

ll March 2021 3l March 2020

't he following are the details ofsignificant related parties transactions

Purchases
Expenses

The remuneralion, salaries and other benefits of Board of Dircctors and other memben of
key management during the period are as foilows :

Three monlhs neriod ended

3l Mrrch 2021
(Audited)
AED'O(]O'

(Unauditedl

AED'OOO'

il March 2020

Board of d;rectors remuneration
Board ofdireclors and commiftee expenses
Key management salaries and other related benefits

3,105
12

2,015

5,84r
67

1,930

GULF MEDICAL PROJECTS COMPANY (PJSC)
Notes to the Condensed Consolidated Interim Financial Statemcnts
For the Three Months Period Ended 3l March 2021

9
145

- 13-



GULF MEDTCAL PROJECTS COMPANY (PJSC)
Notes to the Condenscd Consolidated lnterim Financial Statements
For the Threc Months Period Endcd 31 March 2021

l1

12

ACCOUNTS RtrCEIVABLE AND OTHERS

a) This item consists oFthe following :

Accounts receivable
Prov is ion for impairment of accounts receivable - Note I I (b)

Net Amount

Balance at I January
Addit;on during the period/year
Write offdurinB the period/year

Ralaoce at ihe end ofthe period/yerr Not€ 11(a)

CASH AND BANK BALANCES

This item consilts ofthc following

Cash in hand
Bank balances - Current and call deposit accounts
Fixed deposits

Total - Erhibit A

SHARE CAPITAL

This item consists ofthe following

Aulhorized share capital is 698,916,094 orditrary shares
ofAED. I e{ch Iully paid - Exhibit A

3l March 2021 il Decembe.2020
(unaudited) (Audiled)

AED '000' AED'000'

221,985
(e2,421)

23 t,286
(9s,ss7)

129,561 135,',l29

5,361
4,415

169
1225

4
93

1,131
445
531

5,3 84

123

67
192

1,119
322

26,539

Total - Erhibit A

b) The movement in provision for impairment of accounts receivable as follows
3r March 2021

142,93E 174,964

(Unsudited)
AED'OOO'

3l December 2020
(Audited)
AED 'OOO'

81,415
28,838

(14,716)

95,557
1,574

(10,?r4)

runaudit€d)
AED'000'

261
76;0r
12,225

2',7 5

73,004
'7 4,261

92,121

3l March 2021

88,787 t47,540

3l Marct 202t
(Unaudiredl

AED'OOO'

3l December 2020
(Audited)

AED 'OOO'

698,916

ll

-14-

698,916

Prepaid expenses
Recoverable tax
Post-dated chequcs received
Refundable deposits
Interest receivable
Staffreceivables
Margin held with banks
Advance pa),rnent

Others

3l December 2020
(Audiied)
AED'000'



GULF MEDICAL PROJECTS COMPANY (PJSC)
Notes to the Condensed Consolidated lnterim Financial Statements
For thc Three Months Period Dnded 31 March 2021

14. NON-CONTROLLINGINTtrREST

a) The details ofmovement in this item during the period/year are as follows :

3l March 2!)Zl 31 Decemb€r 2020

(Unaudited)
AED 'OOO'

(Audit€d)

AED 'OOO'

3E,104
2,855

Balance at end olthc period/year - Exhibit A 40,959

b) Non-controlling interest mentioned above represenls thc share of non-controlling as at the
condensed consolidated interim statement offinancial position date and are as follows:

3I March 2021 ll December 2020

(Unaudited) (Audiled)

Yo%

Share in Al Zahra (Prt) Hospiral Dubai (L.L.C) 31.62

] 5. EMPLOYEES, END OF SERVICE Bf,NEFITS

The details ofmovement in this item during the period-/year are as follows:

3l March 2021 3l December 2020

Balance at I January
Share ofprofil lor the period/year

31,289
6,615

38,r 04

Bslance at end ofthe period/year- Exhibit A

The details of movement in this item during the period/year are as follo$s

(Unauditedl
AED'000'

r8,800
1,021

(1,282)

(Audiiedl

AED'000'

r 8,433
5,289

(4,922)

1,688
8

(2rs)

18,545 r8,800

3l March 2021 3l December2020

runaudited) (Audited)

AtrD'OOO' AED'OOO'

Balance at 1 January
Additions during the period/year
Lease liabilities for the period/year
Payments during the period/year

Balance at the end ofthe period/year 1,481

642
839

Noo-Current - Exhibit A
Current - Exhibit A

Total

-15-

l,,t8l

31.62

Balance at I January
Current sen ice cost
Settlements

I6, LEASE LIABILITIES



GULF MI]DICAL PROJECTS COMPANY (PJSC)
Notes to the Condensed Consolidated Interim Financial Statements
For the Thrcc Months Period Ended 3l March 2021

I7, BANK LOANS

This itcm consists ofthe following

I8. ACCOUNTS PAYABLE AND OTHERS

This item consists ofthe following:

Jl March 2021 3 t December 2020

(unrudited) (Audited)

AED 'OOO' AED'OOO'

.17,000

{7,000 5E,750

Non-current insttllmenls - Exhibit A
Current itrstallments - Exhibit A
_[otal

t 1,750
47.000

3l Msrch 2021 il December2020
(Utrrudited) (Audited)

AED'000' AED'000'

Accounts payable
Uncollected ponion of repayments ro sh6reholders
Shareholders' dividends payable
Post -dated cheques issued
Accrued expenses
Provision for stall leave salaies and air passage

Accrued interest payable
lncome received in advance
Staffpayable
Other payables

Totsl - Exhibit A I19,157 l r8,705

46,444
I,091

t9l
4,924
7,574
4,924

262
ta93

601
43,t53

45,t2t
1,091

I9l
8,912
6,672

| 1,585
355

1,953
330

41,789

19. SEGMENTINTORMATION

The Board of Directors are chief operating decision makers. Management determine the
operation segments based on segments identified for the purpose of allocation resources and

assessing performance.

The Group's repo able segnents are organized into two major segments as follows :

i) Health services afld others Principally providing health, medical care and other related

services.
ii) Investments Principally concemed with Investment properties and

investment in securities.

Performance ofeach segmeflt is measured based on segment profit as management believes that
profit is the most relevant lactor in cvaluating the results ofsegmenl.

- l6-
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GULF MEDICAL PROJECTS COMPANY (PJSC)
Notes to the Condensed Consolidated Interim Financial Slatements
Iror the Threc Months Period Ended 3l March 2021

20. REVf,NUf,

a.) This item consisls ofthe tollowing

b) Disaggregatior of revenue from contmcts with customers

Set out below is the disaggregalion ofthe Group's revenue from contracts with customers.

Three nonihs period ended

3l MarcL2021 ll March 2020
(Unauditedl
AXD'000'

(Unaudited)

AED 'OOO'

Sepments

Type ofservices

Revenue from healthcare services

Geographical markets

Revenue wilhin UAE

Timing of revenue recogtrition

Services and goods transferred at a point in time

124,718 130,799

124,114

124,71E 110,799

121,718

c) Performance obligations

lnformation about the Group's performance obligations are summarized below

Rendenng of services

Health care services revenues primarily comprise fees charged for inpatient and outpatient
medical services. Services include charges for accommodation, theatre, mcdical professional

services, equipmeni, laboratory and pharmaceutical items used and recorded at the time of
billing.

Srle of goods

Revenue from sale of goods represent the tota! revenue from salc of drug and cosmetics
provided to customers and is recognized when control and bencfits are transferred and billed.

19

Three months period erded
3l March 2021 ll March2020
(Unaudiied) (Unaudiled)

AtD'000' AED'000'

Revenue from contracts with customers - Exhibit B

=:'r22

130,799



21. COST OF REVENUE

'fhis ;tcm consists ofthe following

Salaries and other related benefits
Supplies and services
Deprcciation of property and equipment
Depreciation of right-of-use assets

Amortization

Total - Exhibit B

Thr€e months Deriod €ndcd
i I March 20203l March 2021

(Unaudited)

AED '000'

naudited

AED 'OOO'

56,680
31,998

'7,644

85

89,56r

Three monlhs Deriod ended

I I March 20203r March 2021
(Unaudit€d)

AED'OOO'

(Unaudited)

AED'000'

Staff salaries and benefi ts
Board ofdirectors and committee expenses
Electricity and watei expenses
Advertising and publicity
Provision for impairment of accounts receivable
Govemmenl expenses
Telephone and postage

Insurance
Legal and professional fees
Banks and credit card charges
Miscellaneous expenses

Totsl - Exhibit B

23. BASIC EARNINCS PER SHARE

This item con\;sts ofthc followino

Weighted averagc number ofsharcs outstanding
(Share '000')

Basic eamings per share (AED) - f,rhibit B

Profit for the period attributable to equity holders of
the Parent Company (AED '000' )

25,620 24,92t

Three nonths period crded
31 March 2021 3l March 2020

(Unaudited) (Unaudited)

11,914 I 1,96i

698,916 698,916

1o2,90
42

IJEE
2,131
1,578

9t4
212
340
644
442

1,009

I t.734
67

1,599
523

6,214
1,5t7

254

736
369

1,565

-20

0.017

GULF MEDICAL PRO.IECTS COMPANY (PJSC)
Notes to the Condensed Consolidated Interim Fioancial Statements
For the Three Months Period Ended 3l March 2021

47,171
35,78?

6,285
209
106

96,40'7

22. ADMTNTSTRATIVEEXPENSES

This item consisrs ofthe following :

0.017



GULF MEDICAL PROJECTS COMPANY (PJSC)
Notes to the Condensed Consolidated Interim Financial Statements
For the Three Months Period Ended ll March 2021

24. CASH AND CASH EQUIVALENTS

At 31 March 2021 and 2020 "cash & cash equivalents" included in the condensed consolidated

interim statement ofcash flows (Exhibit D) comprise the following items :

Three monlhs period ended

3l March 2021 31 March 2020
(Unaudit€d)

AED 'OOO'

(Unaudited)

AED'OOO'

Cash in hand
Bank balances - Curent and call accounts

261
76,30r

2t4
48,2t5

76,562 18,429

25, PROPOSID DIVIDEND AND DIRECTORS' REMUNERATION

i) At the Annual General Meeting held on 7 March 2021, the shareholders approved l0o% cash

dividend proposed by the Board ofDireclors.

ii) At the Annual Ceneral Meeting held on 7 March 2021, the shareholders approved the
proposed Directors'remuncration amounting to AED. 3105 thousand for the year ended

31 December 2020.

t) Contingentliobililies

Contingent liabilities of the Croup as at the condensed consolidated interim statement of
financial position date amounted to AED. 1,306 thousand (Unaudited) [(3] December 2020:
AED. 1,540 thousand) (Audited)l representing guarantees issued.

Commitments of the group as at the condensed consolidated interim statement of financial
position date are as follows :

3l Mrrch 2021 ll December2020
(Uraudited) (Audited)

AED'OOO' AED'OOO'

Capitalpurchases 2,7002,681

27 CoMPARATTvE F rcrJREs

Certain comparatives figures have been reclassihed to comply with those of current
peiiod presentation.

-2t-

Total - Exhibit D

26, CONTINGENT LIABILITIES/COMMITMENTS


