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Disclosure of Material Information

To: Bahrain Bourse; and
: Dubai Financial Market

Ithmaar Holding B.S.C would like to announce the following material information:
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discussions with Al Salam Bank
B.S.C. ("Al Salam Bank") for the
potential acquisition of a group
of assets from Ithmaar Holding’s
group of companies.
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As a result, Ithmaar Holding
group of companies no longer
holds any stake in BBK B.S.C. or | . ‘ L .
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transferred to Al Salam Bank as
part of this Transaction.

Ithmaar Holding's group of
companies and Al Salam Bank
will work towards full migration
of the retail banking of business of
Ithmaar Bank with respect to
individuals, and the transfer of
shareholdings in Mastercard Inc
and The Benefit Company held by
Ithmaar Holding's group of
companies.
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of assets from Ithmaar Holding’s
group of companies.

27 January 2022 - Acquisition of a
group of assets by Al Salam Bank
from Ithmaar Holding's group of
companies consisting of the
consumer banking business of
Ithmaar Bank, the entire indirect
underlying shareholdings of Ithmaar
Holding in Bank of Bahrain and
Kuwait B.S.C. (BBK) and Solidarity
Group Holding, subject to the
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requisite approvals and signing of
definitive agreements.

3 March 2022 - Progress update
regarding discussions with Al Salam
Bank B.S.C. ("Al Salam Bank") for
the potential acquisition of a group
of assets from Ithmaar Holding’s
group of companies.

20 March 2022 - Progress update
regarding discussions with Al Salam
Bank B.S.C. ("Al Salam Bank") for
the potential acquisition of a group
of assets from Ithmaar Holding’s
group of companies.

1 July 2022 - Progress update
regarding discussions with Al Salam
Bank B.S.C. ("Al Salam Bank") for
the potential acquisition of a group
of assets from Ithmaar Holding’s
group of companies.
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