Date: 14 May 2024

Boursa Kuwait Company

Subject:  Supplementary  Disclosure
regarding the results of the Board of
Directors Meeting of National Petroleum
Services Company (K.S.C.P)

With reference to the above subject,
and pursuant to the provisions of
Chapter Four of Module Ten
(Disclosure and Transparency) of the
Executive Bylaws of Law No. 7 0f 2010
and its amendments issued by the
Capital Markets Authority.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION | *7°> 22°0100¢
www.rsm.global/kuwait

To the Board of Directors of
National Petroleum Services Company - K.S.C.P. and its Subsidiaries

State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of National

Petroleum Services Company - K.S.C.P. (the “Parent Company") and its subsidiaries (“the Group”) as at March 31, 2024,
and the interim condensed consolidated statements of profit or loss, profit of loss and other comprehensive income,
changes in equity and cash flows for the three months period then ended. The management of the Parent Company is
responsible for the preparation and presentation of this interim condensed consolidated financial information in
accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of interim

condensed consolidated financial information performed by the Independent Auditor of the entity”. A review of interim
condensed consolidated financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

Conclusion
Based on our review, nothing has come to our aftention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects in accordance with International
Accounting Standard 34.

Report on Other Legal and Regulatory Requirements
Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the

books of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not
become aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of
the Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, during the three months
period ended March 31, 2024, that might have had a material effect on the business or financial position of the Parent

Company.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING
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We further report that, during the course of our review, we have not become aware of any material violations of Law
No. 7 of 2010 and its Executive Regulations, as amended, relating to the Capital Markets Authority and Regulating
Securities Activities during the period ended March 31, 2024, that might have had a material effect on the Parent
Company's financial position or results of its operations.

Naye%ﬁ;

State of Kuwait . License No. 91-A
May 14, 2024 RSM Albazie & Co.



NATIONAL PETROLEUM SERVICES COMPANY - K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT MARCH 31, 2024
(All amounts are in Kuwaiti Dinar)

December 31,
March 31, 2023 March 31,
Notes 2024 (Audited) 2023

ASSETS
Non-current assets:
Property, plant and equipment 14,011,661 13,958,715 12,085,064
Investment in associates 3 17,243,977 16,615,128 -
Investment in joint venture 4 1,966,347 1,601,491 -
Financial assets at fair value through other comprehensive

Income (“FVOCI") 5 1,153,319 1,172,720 -
Due from a related party 20 - 17,579 -
Right-of-use assets 202,633 277,018 397,383
Total non-current assets 34,577,937 33,642,651 12,482 447
Current assets:
Inventories 5,409,530 4,531,445 5,233,672
Trade receivables and contract assets 6 13,592,072 12,665,113 13,265,670
Prepayments and other debit balances 7 2,634,750 2,248,937 3,229,754
Financial assets at fair value through profit or loss (“FVPL") 347 613,823 613,507
Due from a related party 20 354,599 260,572 -
Term deposits 8 12,112,451 14,069,746 17,500,000
Bank balances and cash 9 2,269,496 2,660,961 3,413,537
Total current assets 36,373,245 37,040,597 43,256,140
Total assets 70,951,182 70,683,248 55,738,587
EQUITY AND LIABILITIES
Equity:
Share capital 10,000,000 10,000,000 10,000,000
Share premium 3,310,705 3,310,705 3,310,705
Treasury shares 10 (6,002,371) (6,002,371) (654,461)
Treasury shares reserve 33,825 33,825 33,825
Statutory reserve 5,858,895 5,858,895 5,858,895
Voluntary reserve 5,858,895 5,858,895 5,858,895
Effect of changes in other comprehensive income of

associates 1,838 - -
Foreign currency translation reserve (15,242) (15,259) (15,205)
Retained earnings 25,022,197 22,639,857 20,086,557
Equity attributable to shareholders of the Parent 44,068,742 41,684,547 44,479,211

Company
Non-controlling interests 14,752,917 14,281,592 10
Total equity 58,821,659 55,966,139 44,479,221
Non-current liabilities:
Provision for employees’ end of service benefits 11 2,762,616 2,779,632 3,169,235
Lease liabilities 29,920 53,867 127,417
Total non-current liabilities 2,792,536 2,833,399 3,296,652
Current liabilities:
Account payables and accruals 12 9,146,578 11,650,349 7,682,171
Lease liabiliies 190,409 233,361 280,543
Total current liabilities 9,336,987 11,883,710 7,962,714
Total liabilities 12,129,523 14,717,109 11,259,366
Total equity and liabilities 70,951,182 70,683,248 55,738,587

The accompanying notes from (1) to (21) form an integral part of the interim cond?sed consolidated fifangial i‘} ation.
77 :
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NATIONAL PETROLEUM SERVICES COMPANY - K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2024

(Al amounts are in Kuwaiti Dinar)

Three months ended

March 31
Notes 2024 2023

Sales and services revenue 13 9,862,909 10,077,801
Cost of sales and services rendered (7,243,638) (7,210,879)
Gross profit 2,619,271 2,866,922
Interest income 141,462 193,858
Net investment income 14 26,161 14,097
Net other income (loss) 96,785 (10,338}
Group's share of results from associates 3 625,375 -
Group's share of results from joint venture 4 364,856 -
Provision for expected credit loss 6-a (106,353) -
General and administrafive expenses 16 (773,163) {699,517)
Profit for the period before taxes and Board of Directors’

remuneration 2,994,394 2,365,022
Contribution to Kuwait Foundation for the Advancement of Sciences

{(KFAS) (25,789) {23,651)
National Labor Support Tax (NLST) {57,835) (64,617)
Zakat (29,673) (25,847)
Board of Directors' remuneration (29,775) (35,476}
Profit for the period 2,851,322 2,215,431
Attributable to:
Shareholders of the Parent Company 2,381,966 2,215,431
Non-controlling inferests 469,356 -

2,851,322 2,215,431

Basic and diluted earnings per share atiributable to the Parent

Company's sharcholders (fils) 16 26.37 22.84

The accompanying notes from (1) to (21) form an integral part of the interim condensed consolidated financial
information.




