
 1 

 

 

 

 

 

 

 

 

 

 

 

 

 

ALSALAM BANK – SUDAN 

(public company) 

UNAUDITED  

FINANCIAL STATEMENTS  

FOR THE THREE MONTHS ENDED  

SEPTEMBER 30,2019  



 2 

 



 3 



 4 
 



 5 



 6 

 



 7 

AL SALAM BANK         

NOTES TO CONDENSED FINANCIAL STATEMENTS    

FOR THE NINE MONTHS ENDED SEPTEMBER  30, 2019    
     

(1) Incorporation and activities     

     
Al Salam Bank (the Bank) was established as a public company with a limited liability in Khartoum 

on December 28, 2004 under companies law 1925 with registration certificate No. 23335. The Bank 

is providing commercial banking services according to Islamic rules and principles. 

The Bank started its commercial operations on May 2005. The bank provides  its services from its 

Head Office, which is located at  Aljamhoria street and Alhuria street junction, Rotana branch which 

is located at Africa street and Omdorman branch which is located at Almawrada street - Omdorman . 

     

(2) Basis of preparation     

a) Accounting Standards 

     

The interim condensed financial statements have been prepared in accordance with the Standards 

issued by the Accounting and Auditing Organization for Islamic Financial Institutions (AAOIFI), 

and the international Accounting Standard no ( 34 ) and the requirements of the Central Bank of 

Sudan and the banks' Shari’a Supervisory Board (SSB). 

     

b) Accounting Policies     

     

The interim condensed financial statements should be read with financial statements as at December 

31,2018 and its attached notes. The interim condensed financial statements do not contain all 

information and disclosures required for full financial statements prepared in accordance with 

Accounting and Auditing Organization for Islamic Financial Institutions (AAOIFI) and also the 

results for the period ended 30 September,  2019 are not indicative of the results that may be 

expected for the year ending 31 December, 2019. 

     

c) Functional currency  

     

The functional currency of these condensed financial statements is Sudanese Geneih (SDG). 
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AL SALAM BANK         

NOTES TO CONDENSED FINANCIAL STATEMENTS    

FOR THE NINE MONTHS ENDED SEPTEMBER  30, 2019    
 

Investments held to maturity )3( 

 
8December 31,201 9,20103 September  

Audited Unaudited  

SDG SDG  

 055,383,498  555,484,549Shahama securities 

 055,383,498 555,484,495 

 

 

 Mudarabas in Investment )4( 

 
8December 31,201 930,201 September  

Audited Unaudited  

SDG SDG  

 885,733,419 704,995,350Mudaraba with corporate  & customers 

 253,260,202 417,817,465Mudaraba with financial institutions 

 138,994,621816,813,121  

)260,115,98  ()975,549,78  (Less : Provision for financing risk  

 878,878,523 146,858,737 

   

Mudaraba with customers include non-performing Mudaraba with a customer for US $ 5.3 

million, which was non-performing since 25/9/2008. 

 

 

Musharka financing) 5( 

 

 
8December 31,201 930,201 September   

Audited Unaudited  

SDG SDG  

188,674,609  415,391,143Musharaka 

)746,8861,()778,5381,    (Less : Provision for financing risk  

 386,787,186 637,852,141 
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AL SALAM BANK         

NOTES TO CONDENSED FINANCIAL STATEMENTS    

FOR THE NINE MONTHS ENDED SEPTEMBER  30, 2019    
 

 
Investments available for sale) 6( 

 
8December 31,201 930,201 September Ownership 

percentage 
 

Audited Unaudited  

SDG SDG  

10,650,000000,650,10 Assets acquired by banks for 

Musharaka finance 

46,484,00095,620,236 Inter bank liquidity management fund 

50,00050,00050% Al Salam Real Estate Company 

339,994,349478,178,343 Alsalam bank- Bahrain 

87,616,133570,100,83 King Abdullah city  

400,903,261750,118,2485%     Alsalam Algeria Bank                

926,697,756034,628,780 

 

 

Investments Analysis)7(  

 
8December 31,201 930,201 September  

Audited Unaudited  

SDG SDG  

1,734,514,885663,796,9491,Local Investments (note 7/1) 

437,610,526048,189,426Investments in GCC countries (note 7/2) 

400,903,612750,118,248Foreign Investments (Al Salam Bank - Algeria) 

811,028,434,2461,104,624,2 

 

 

Local Investments) /17( 

 
8December 31,201 930,201 September  

Audited Unaudited  

SDG SDG  

498,383,055 555,484,495Shahama securities 

46,484,000236,620,95Inter Bank Liquidity Managment Fund  

202,260,253417,817,465 Mudaraba with Local Banks 

321,618,625972,040,272Mudaraba with Customers (net) 

186,787,863141,852,637Net Musharaka 

50,00050,000Al Salam Real Estate Company          

10,650,00010,650,000Assets acquired by banks for Musharaka Finance 

089,281,468089,281,468Local land 

885,514,7341,663,796,9491, 
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AL SALAM BANK         

NOTES TO CONDENSED FINANCIAL STATEMENTS    

FOR THE NINE MONTHS ENDED SEPTEMBER  30, 2019    
 

 

 iesrtments in GCC countInves) /27( 

 
8December 31,201 930,201 September  

Audited Unaudited  

SDG SDG  

349,994,393343,178,478AL Salam Bank – Bahrain  

133,616,87570,010,83King Abdullah City shares 

526,610,437048,189,426 

   

   

 

 

 

 capital/ 8 

 

 
801December 31,2 930,201 September  

Audited Unaudited  

SDG SDG  

323,549,000323,549,000Paid up capital 

323,549,000323,549,000 

 

 

00 million share with nominal value of 2authorized share capital of the bank comprises of  The

SDG 2,69 each. 

Issued and paid 121,275,000 shares. 

 

 

 Statutory reserve)  9( 

 

As required by the Central Bank of Sudan, 10 % of net profit has been transferred to a statutory 

reserve. The Bank may resolve to discontinue such periodical transfers when the reserve equals 

100% of the paid up share capital. 10% from the profit of the period was transferred to the 

statutory reserve. 
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AL SALAM BANK         

NOTES TO CONDENSED FINANCIAL STATEMENTS    

FOR THE NINE MONTHS ENDED SEPTEMBER  30, 2019    
 

 

Contra accounts)  10( 

 

The contra accounts which are not included in the statement of financial position. 

 
8December 31,201 930,201 September  

Audited Unaudited  

SDG SDG  

178,423,574169,036,988 Letters of credit 

466,149,25342,244,58Letters of guarantee 

040,573,203330,281,227 

 


