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Sheet (A)
Arab Palestinian Investment Company

(a6
Losiaw W Quindawdal] du yell &S il

(Holding Company) (aauld as,uw)
British Virgin Islands Quillou | chhall i
Consolidated Statement of Financial Position da>g0ll (NloJl | aoil®
(Unaudited) (42910 yuc)
9 ugiioll 600l
For the period ended
31/12/2018 30/09/2019
Assets usb usD wise>g0ll
Current Assets: 1@glaine Wisg>90
Cash on hand and at banks 21,711,261 26,920,842 Hoidl salg Boaiall (s 285
Accounts receivable and checks under collection - net 92,680,110 113,817,376 wlall - Jrazidl powy wlSig duie pod
Inventory - net 76,443,448 68,116,047 dlall - aclay
Due from related parties 715,030 1,478,501 e wld \s\,bi oo welhall
Financial assets at FV through the statement of income 12,513 12,513 8,>liol) @Jlo wisg=>g0
Other debit balances 20,270,317 21,566,617 Syl dgae o'_\.c,i
Right of use assets - Short term - 1,632,869 IV 8,008 - plaziwl 5> wlss>go
Financial leasing contracts receivable - Short term 2,446,175 2,872,253 IV 8,008 - (sligoill )LVl sgic pu0d
Total Current Assets 214,278,854 236,417,018 glaio Wl>g>90 €900
Right of use assets - Long term - 3,830,058 J>Vlalgh - plasiwl > wlsg>g0
Financial leasing contracts receivable - Long term 4,855,096 5,744,506 J>Vl aligh - (sligaidl HlxVl sgac pod
Long-term checks under collection 2,006,796 3,529,784 J=2Vl algh - Juazdl powy olSon
Deferred tax assets 1,655,630 1,839,950 a>go duypo wlsg>g0
Available-for-sale financial assets 25,836,667 33,350,670 &) 89010 adlo wWisg>g0
Investment in Lands 1,326,884 1,326,884 bl (58 lodiw]
Intangible assets - net 16,920,201 16,342,981 wlall - dwgalo e wlsg=>go
Fixed Assets: 1Ulao 9 Wiskion
Fixed assets at cost 189,774,599 196,340,361 aalSIb wlawe 9 wlSliow
Less: Accumulated depreciation 77,947,432 83,596,711 pShaadl MgiwVl 2 Jyw
Net Book Value of Fixed Assets 111,827,167 112,743,650 wlase 9 wlSliood) @94 ansdll (sdlo
Projects under construction 4,428,186 9,641,420 EWST ROCSF T3 IR
Total Assets 383,135,481 424,766,921 Ols9>90ll Egoxo
Liabilities wb |
Current Liabilities: 1@glaio Wlhglbo
Due to banks 46,383,855 65,268,380 assls Jgio
Accounts payable 50,524,785 38,750,175 ails pod
Notes payable within one year and postdated checks 6,734,867 6,799,596 2ou)l al>go Ol 9 ple JMS i 295 Syl
Due to related parties 739,017 527,823 adlle wls BlbY wglhall
Lease Liability - Short term - 979,095 JoVI 8,008 - izl sgac wloljall
Short-term loan installments 31,299,551 30,958,377 ple W =i yo9,8 bluwdl
Other credit balances 16,526,302 25,154,996 Syl asls a_\.aj
Income tax provision 2,796,094 3,617,055 Jzall ayyo yaaxe
Total Current Liabilities 155,004,471 172,055,497 agluio Llhglbo gg9ox0
end-of-service indemnity provision 12,062,613 14,034,160 Qoazdl &lgs Laeei paaio
Lease Liability - Long term - 4,470,761 J=Vl algh - b sgiac lolsil
Long-term bonds payable 35,000,000 35,000,000 J=>Vl aligb U558 Slaiaw
Long-term loans installments 41,664,561 47,657,450 J=Vl alugb (59,8 bl
Total Liabilities 243,731,645 273,217,868 Skl ggoxo
Owners' Equity Ausloll (9gi>
Authoriz ital 100.000. a | JlaJl Sl
(luotO,OOO(;e,gOc(?zt::res,m par value per share) 100,000,000 100,000,000 _\A:EJ‘\J ﬂ?gil )S:;le Li:;,
Shareholders' Equity- Sheet (D): 1(5) WIS - Grodluwoll Hoa>
Paid-up capital 82,000,000 89,000,000 980l Jladl ol
Paid-in Surplus 8,050,000 10,075,000 Jlaol 8oMe
Retained earnings 21,551,798 11,051,798 8,940 2Ll
Profit for the period - 12,829,236 &yxal) 2uyJl
Cumulative change in fair value 1,354,372 1,211,911 aslall anuill (s pS|uall sl
Property and equipment revaluation reserve 14,797,456 14,797,456 Wlaze g lSlion pusss dslel sbolius|
Foreign currency translation effect (16,336) 25,305 &zl oMac dozy wlégyd
Difference on the purchase of minority interest (11,849,672) (11,849,672) b e Bod> <l 8,9
Total Shareholders' Equity: 115,887,618 127,141,034 oD lunoll §9i> £9o0x0
Non-controlling interests 23,516,218 24,408,019 bl e Bga>
Total Owners' Equity 139,403,836 151,549,053 asloll H9i> £goxo
Total Liabilities and Owners' Equity 383,135,481 424,766,921 asloll Hgi>9 wlglbwoll £goxo




il

=
—

==
APIC Lx 1
Sheet (B) (9) &oil®
Arab Palestinian Investment Company
(Holding Company) (s as,.w)
British Virgin Islands awilby )l sl il )i
Consolidated Statement of Income da>g0ll Jsa)l aoild
(Unaudited) (aada0 juc)
For the period ended
30/09/2018 30/09/2019
usbD usbD
Net Sales 548,245,909 603,715,996 sOlall - wlemall
Less: Cost of sales 484,279,958 531,202,428 Oleuoll @alSs 1 Jiu
Sales Gross Income 63,965,951 72,513,568 Olramoll 2u,), Joxo
Services Revenue 6,767,888 5,335,926 Wloazdl wisly)
Less: Cost of services 4,577,684 3,363,064 Sloasdl aalSs 1 Jyw
Net Services Revenue 2,190,204 1,972,862 Oloazdl slul \dlo
Less: General and administrative expenses 28,824,599 30,684,747 ungacy @)l wayylan @ Jiu
Selling and distribution expenses 17,411,921 17,745,748 225999 & i lao
Income from Operations 19,919,635 26,055,935 Oldo)l o 2udl
Gain from available-for-trade unrealized financial assets - - Qi e 8,>bol) allo wisg>go 2L
Gain from available-for-sale financial assets 1,194,285 958,264 &l 8,950 alo wlsg=go Ul
Borrowing interest and expenses (6,608,563) (7,828,840) o8Vl g, lang Algd
Gain on Sale of subsidiary company - - aal> as, b gw 2wy
Other (Expenses) Revenue - net 587,035 504,406 dlall - o5 wlsly] (wyylas)
Income for the year before Income Tax- Sheet (E) 15,092,392 19,689,765 () aoild - J>Al Qo Jud Qi) 2udl
Income Tax expenses - subsidiaries (3,336,192) (3,862,177) agulll WS ,adly as,uadl - JsoJl dy o B9 a0
Income for the year- Sheet (C) & (D) 11,756,200 15,827,588 (5) 9 (2) a8 - awl) 2uJl
Attributable to : HEN EY T
Company's shareholders 9,670,867 12,829,236 &S il (swod o
Non- controlling interests 2,085,333 2,998,352 oirbowodl e Bgs>
11,756,200 15,827,588
Earnings per share for the Company's Shareholders 0.111 0.146 vaszolly sowlwVl &S, il sodluw) Llell dawd) 2uyll oo ppud da>
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Sheet (C) (2)a_oild
Arab Palestinian Investment Company
(Holding Company) (sl as,uw)
British Virgin Islands il i sl il i
Consolidated Statement of Comprehensive Income da>g0Jl Jolil J>| aoil®
(Unaudited) (a930 me)
O\ dugiioll b usl)
For the period ended
30/09/2018 30/09/2019
usb uUsb
Income for the year- Sheet (B) 11,756,200 15,827,588 () aesld - awdl zu)ll
Comprehensive Income Items: 15V Joladl JsaJl sgi
1 da>goll Sl ansle) Jogmal) alblall Joladl Jadl s
Change in fair value - available-for-sale financial assets (876,543) (142,461) gl 8,99:0 adlo wisg>g0 - &slell aoyall (s il
Foreign currency translation effect (37,278) 41,641 il OMoc o>y wldg,9

Gross Comprehensive Incomes- Sheet (D) 10,842,379 15,726,768 () a8 - Joluil J>MI o]
Gross Comprehensive Incomes Attributable to: tvl )l Jolid] Js-aJl oI los|
Company's shareholders 8,757,046 12,728,416 &S il swodluo
Non-controlling interests 2,085,333 2,998,352 o]l e Bga>

10,842,379 15,726,768
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Sheet (D) £) K- SV )
Arab Palestinian C 2o W Quinlouudal| a2l &S il
(Holding Company) (aauld as,uw)
British Virgin Islands Al | chiell 5
Consolidated Statement of Changes in Owner's Equity 6a>g0Jl ausloll ol | 4oild
(Unaudited) (4adi0 juac)
998> Egoxo 99> E9oxo LrCaY) tab,,s D9 sl §)9 oslel ebluxl S\ pShyiell judl sr90 2Ll Jlaol bslle J—oJl i, Definition
aSloll bl ju aodlusoll Bgi> LS FEATPYY ** usbawo pE wlazoy OlSkion pudi aslall ansall g9 ol 2layl
Total Non-Controlling Total Foreign C Di in of Ci i i Paid in Paid-up
Owner's T i minority Fixed Assets Change
Interests Earnings Surplus Capital
Equity Equity Differences Interest rights ** Reserve in Fair Value
30/09/2019 usp usD usD usp usD usp usp usp usp 30/09/2019
Balance - beginning of the period 139,403,836 23,516,218 115,887,618 (16,336) (11,849,672) 14,797,456 1,354,372 21,551,798 8,050,000 82,000,000 bl alay (9 oyl
Prior years adjustments - - - - - - - - - - ailw Wlgiw SWasi
Retrospective application of accounting policy - - - - - - - - Auwloll awlbowd| s il
Impact of applying IFRS (9) - - - - - - - - - - (9) £8, alodl )l gl leodl sarkas il
Balance - beginning of the period - (Adjusted) 139,403,836 23,516,218 115,887,618 (16,336) (11,849,672) 14,797,456 1,354,372 21,551,798 8,050,000 82,000,000 Jazoll - 6,a8)l @lay 8 ano I
Change in fair value (142,461) - (142,461) - - - (142,461) - - - slall Aol (sd sl
Difference in currency translation 41,641 - 41,641 41,641 - - - - - - Aal) SMosll Aoz 3,9
Profit for the period 15,827,588 2,998,352 12,829,236 - - - - 12,829,236 - - () aoils - 8,58l )l
Total comprehensive income 15,726,768 2,998,352 12,728,416 41,641 - - (142,461) 12,829,236 - - (2) @oild - Jolidl J>al Jlo|
Cash Dividends (5,000,000) - (5,000,000) - - - - (5,000,000) - - 085 wlayjei
Increase in paid up capital 1,500,000 - 1,500,000 - - - - (5,500,000) - 7,000,000 o1 JloJl ol 0 50301
paid in Surplus 2,025,000 - 2,025,000 - - - - - 2,025,000 - Jlao| boMe
Purchasing differences during the year - - - - - - - - - - Al Vs ol il 38
Net change in Property and Equipment revaluation reserve - - - - - - - - - - Wlase 9 WiSlion pusii 8sle| (sblixl (59 il (sdlo
Net change in non-controlling interest (2,106,551) (2,106,551) - - - - - - - - ool g Bgax> (b il (sdlo
Balance as of 30/09/2019 151,549,053 24,408,019 127,141,034 25,305 (11,849,672) 14,797,456 1,211,911 23,881,034 10,075,000 89,000,000 30/09/2019 59 LS auo,Jl
31/12/2018 31/12/2018
Balance - beginning of the period 128,894,672 34,644,606 94,250,066 37,278 (1,296,901) 4,031,393 2,593,563 18,884,733 - 70,000,000 il alay (9 o)l
Prior years adjustments (4,222,065) (190,672) (4,031,393) - - (4,031,393) - - - - syl Olgiw e
Retrospective application of accounting policy 550,645 109,513 441,132 - - 441,132 - - Aol awlowd| s il
Impact of applying IFRS (9) (907,617) (47,581) (860,036) - - - - (860,036) - - (9) 08, awllodl il (ol ,lmoll saskas il
Balance - beginning of the period - (Adjusted) 124,315,635 34,515,866 89,799,769 37,278 (1,296,901) - 2,593,563 18,465,829 - 70,000,000 Jazoll - 6,a8)l @lay 88 ano I
Change in fair value (1,239,191) - (1,239,191) - - - (1,239,191) - - slall aosill (28 sl
Difference in currency translation (53,614) - (53,614) (53,614) - - - - - - Qiaul) Mozl 40>y 3,9
Profit for the period 16,038,336 2,952,367 13,085,969 - - - - 13,085,969 - - () @0dl8 - auld 2yl
Total comprehensive income 14,745,531 2,952,367 11,793,164 (53,614) - - (1,239,191) 13,085,969 - - (2) @ild - Jolidl J>ul sJlo]
Cash Dividends (5,000,000) - (5,000,000) - - - - (5,000,000) - - a8 wleyg
Increase in paid up capital 7,000,000 - 7,000,000 - - - - (5,000,000) - 12,000,000 o/ JlaJl Gl 9 3031
paid in Surplus 8,050,000 - 8,050,000 - - - - - 8,050,000 - Jlao] M
Purchasing differences during the year (10,552,771) - (10,552,771) - (10,552,771) - - - - - Adl IS ¢l il 39 ,ﬁT
Net change in Property and Equipment revaluation reserve 16,924,300 2,126,844 14,797,456 - - 14,797,456 - - - - Glago 5 wllias o o5lc] cablisl (b il wdlo
Net change in non-controlling interest (16,078,859) (16,078,859) - - - - - - - - Oibunoll jue Bgia> o9 uaill (sdlo
Balance as of 31/12/2018 139,403,836 23,516,218 115,887,618 (16,336) (11,849,672) 14,797,456 1,354,372 21,551,798 8,050,000 82,000,000 31/12/2018 5 LS auo,Jl
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Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands
Consolidated Statement of Cash Flows

(Unaudited)
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D) a___oild

(Al as,uw)
il | clill 5>
65>90J] dul> 0l da>g0Jl Aaiidl wlkdJl aoild

[CELEVWA))

Cash Flows From Operating Activities:
Income for the year before tax- Sheet ( B )
Adjustments for:

(gains) from sale of fixed assets

Depreciation of fixed assets

Gain from available-for-trade unrealized financial assets
Provision for doubtful debts + IFRS 9

Provision for slow-moving inventory
Impairment of available-for-sale financial assets
(Recovered)/Provision for contingent liabilities
Provision for employee end-of-service indemnity

Cash Flows From Operating Activities
before Changes in working Capital

(Increase) in accounts receivable and other debit balances
(Increase) in inventory

(Increase) in Long-term checks under collection
(Increase)/Decrease in due from related parties

Increase in account payable and other credit balances

Net Cash Flows from Operating Activities before Employees
End-of-Service Indemnity Paid and Income Tax Paid

End-of-Service Indemnity Paid
Income tax paid
Net Cash Flows From Operating Activities

Net Cash Flows From Investing Activities:

(Increase) in available-for-trade financial assets

(Increase) in available-for-sale financial assets

(Increase) in intangible assets

Additions of fixed assets and projects under construction

Decrease of fixed assets and projects under construction
Net Cash (used in) Investing Activities

Cash Flows from Financing Activities:

Increase in due to banks

Increase (Repayment) loans, checks and notes payable
Increase in Bonds

Cash Dividends

Net change in Shareholders & non-controlling interests
and foreign currency translation and others

Net Cash Flows From (used in) Financing Activities
Net Increase (Decrease) in cash
Cash on hand and at banks- beginning of the year

Cash on Hand and at Banks - End of the year

N9 upiiall &l
For the period ended
30/09/2018 30/09/2019
usb usb
15,092,392 19,689,765
(112,530) (246,556)
7,151,733 7,228,930
0 0
427,291 444,784
400,796 465,938
876,543 (142,461)
0 0
1,487,831 2,420,876
25,324,056 29,861,276

(22,107,364)

(29,695,348)

10,053,390 7,861,463
799,357 (1,522,988)
(376,473) (974,665)
(10,370,757) 2,365,500
3,322,209 7,895,238
(639,299) (449,329)
(3,642,053) (3,038,049)
(959,143) 4,407,860
(866) 0
(3,466,967) (7,371,541)
363,923 577,220
(7,367,245) (14,084,374)
725,727
(10,471,155)  (20,152,968)
28,732,204 18,884,525
5,702,338 5,651,715
0 0
(5,000,000) (5,000,000)
(15,606,479) 1,418,449
13,828,063 20,954,689
2,397,765 5,209,581
21,456,243 21,711,261
23,854,008 26,920,842
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