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14" January 2021
After compliments,
Subject: Initial Unaudited Results for the Year ended 315t December 2020
Pursuant to Article 280 of the Executive Regulation of the Capital Market Law issued by the Capital

Market Authority, Renaissance Services SAOG (the company) discloses the following initial unaudited
results for the year ended 31% December 2020.

. 2020 . 2019 Change
Rial’000 Rial’000
Continuing operations
Revenue 105,435 106,705 (1.2%)
Operating costs (91,433) (93,661) 2.4%
Profit from operations 14,002 13,044 7.3%
Finance costs (4,455) (5,544) 19.6%
Tax (16) (94) 83.0%
Net profit after tax from continuing operations 9,531 7,406 28.7%
Discontinued operations
Net profit after tax from discontinued operations
(Note 1) - 12,501 -
Net profit 9,531 19,907 (52.1%)
Net profit attributable to:
Shareholders of the parent company (Note 1) 7,625 12,709 (40.0%)
Non-controlling interest 1,906 7,198 (73.5%)
9,531 19,907 (52.1%)

Notes:

1. Renaissance had divested its subsidiary Topaz Energy and Marine Limited (Topaz) in Q3 2019. Net profit after tax from
discontinued operations of Rial 12.5 million represents the net result of divestment including profit till the date of
divestment. Net profit attributable to shareholders of the parent company (PATMI) for 2019 includes Rial 6 million of the
divestment gain.

2. These numbers are estimates and precise audited actual results are likely to differ from these estimates to some degree.

3. The company shall disclose the audited results approved by the Audit Committee and the Board within the prescribed
timeline of 2 weeks before the annual general meeting.

With best regards,

For/ Renaissanc%e%s SAOG




