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Subject: Marka PJSC — Clarification of the
news published in media

Mr . Hassan Al Serkal

Chief Operation Officer (COO)
Head of Operation Division
Dubai Financial Market
Dubai, United Arab Emirates

Greetings,

Shareholders representing 10% of the share capital
requested to add an item to the agenda of the general
assembly meeting held on the 15% of May 2019
concerning the continuity of the company in
accordance with Article (302) of the Commercial
Companies Law. This item was presented to the
General Assembly and the voting on this item resulted
in rejection of the continuity of the company.

The company’s management acknowledges that the
Federal law No. 2 of 2015 and its amendments to
Article 302 have granted the authority to present the
continuity of the company and liquidate it to the
Board of Directors of the company only, and clearly
instructed the Board of Directors to convene another
general assembly meeting for this purpose after the
approval of the Securities and Commodities
Authority. The invitation for the general assembly
must clearly state the continuity of the company or its
liquidation. In all cases the Board of Directors should
present the plan and procedures whether in the case
of capital restructure, the continuity or liquidation of
the company. The vote for the continuity shall be
considered first and in case the required percentage
for passing a special resolution is not achieved, then
the voting on the liquidation of the company shall be
considered by the same mechanism in the second
general assembly meeting convened as a result of not
having achieved the special resolution voting
requirements. In the second general assembly
meeting, the Board of Directors shall adjust the plan
and procedures according to the expectations of the
shareholders and creditors to be voted on by the
general assembly; either the continuity of the
company or its liquidation.
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Therefore, the decision not to approve the continuity
of the company resolved at the general assembly
meeting held on the 15th of May 2019 does not
constitute the approval of the shareholders to dissolve
and liquidate the company.

Hence, the Board of Directors of the company
confirms that in accordance with the provisions of the
Commercial Companies Law, the General Assembly of
the company will be invited after the approval of the
Securities and Commodities Authority to consider the
continuity of the company after the shareholders have
been informed of the restructuring plan. In case of
non-approval of the continuity under a special
resolution, the liquidation of the company shall be
considered after the shareholders have been informed
of the required procedures in this regard in
accordance with the provisions of the law.

Best regards,

Fatema Alhaj

Board Secretary

Corporate Affairs & Investors Relations
Marka PJSC
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