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Cairo, Egypt — 20 January 2026 — Raya Auto, a fully owned portfolio
company of Raya Holding for Financial Investments, has
announced the launch of electric golf cart assembly operations in
the Kingdom of Saudi Arabia through a newly established joint
venture with Samara Land Transportation Services Co., a
subsidiary of Alturki Holding.

The joint venture will leverage Samara’s leadership in the local
market alongside Raya Auto’s manufacturing expertise, and will
focus on establishing a localized assembly facility, providing after-
sales support services, and developing workforce capabilities to
serve the hospitality, tourism, construction, and urban
development sectors.

The project aims to develop local assembly capabilities, create job
opportunities, and facilitate technology transfer, in line with
economic diversification objectives in the Kingdom of Saudi
Arabia. Production is targeted to exceed 3,000 electric golf carts
over the next two years.
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Raneem Medhat Meligy
Investor Relations and
Investments Manager

Raya Holding for Financial Investments
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Hossam Hussein
Chief Financial Officer
Raya Holding for Financial Investments
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. . . TEL: +(202) 38276000
Raya Holding for Financial Investments FAX: +(202) 38276001

WWW.RAYACORP.COM

RAYA STREET, TOURISTIC ZONE, 6' OF OCTOBER, 12568, GIZA, EGYPT




