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NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS

(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONDENSED FINANCIAL STATEMENTS

31 MARCH 2024




Ernst & Young Jordan
P.0. Box 1140
300 King Abdulla Street
Amman 11118
. Jordan
Building a better Tel:00962 6 580 0777 /00962 6552 6111

working world Fax:00962 6 5538 300
WWW.ey.com

REPORT ON REVIEW OF THE INTERIM CONDENSED FINANCIAL STATEMENTS

To THE BOARD OF DIRECTORS OF NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS
PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed financial statements of Noor Capital
Markets for Diversified Investments Public Shareholding Company (the Company) as of 31 March
2024, comprising of the interim statement of financial position as at 31 March 2024 and the related
interim statement of comprehensive income, interim statement of changes in equity and interim
statement of cash flows for the three months period then ended and explanatory notes. The Board
of Directors is responsible for the preparation and presentation of these interim condensed financial
statements in accordance with International Accounting Standard No. 34 Interim Financial
Reporting (IAS No. 34). Our responsibility is to express a conclusion on these interim condensed
financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410,”Review of Interim Financial Information Performed by the independent Auditor of the Entity”.
A review of Interim financial information consists of making inquiries, primarily of persons
responsible for the financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim condensed financial statements are not prepared, in all material respects, in
accordance with IAS No. 34.

Amman — Jordan ERNST &YOUNG
24 April 2024 S oman - 40



NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS

PUBLIC SHAREHOLDING COMPANY
INTERIM STATEMENT OF FINANCIAL POSITION
As AT 31 MARCH 2024

ASSETS
Cash on hand and at banks

Accounts receivable and other current assets
Due from a related party
Property and equipment

Total Assets

LIABILITIES AND EQUITY

Liabilities -

Accounts payable
Other current liabilities
Due to shareholders
Total liabilities

Equity -

Paid-in capital

Share capital discount
Share capital premium
Statutory reserve
Retained earnings

Total equity

Total Liabilities and Equity

31 March 31 December
Notes 2024 2023
JD JD
(Unaudited) (Audited)

4 87,835 164,414
18,407 12,018
3 1,264,672 1,251,355
639 912
1,371,553 1,428,699
48,594 48,594
66,528 73,105
35,446 31,375
150,568 153,074
1 1,000,000 1,000,000
1 (205,391) (205,391)
1 50,000 50,000
7 196,132 196,132
180,244 234,884
1,220,985 1,275,625
1,371,553 1,428,699

The attached notes from 1 to 7 form part of these interim condensed financial statements



NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS
PuBLIC SHAREHOLDING COMPANY

INTERIM STATEMENT OF COMPREHENSIVE INCOME

FOR THE THREE MONTHS ENDED 31 MARCH 2024 (UNAUDITED)

Notes

Consultancy revenue 3
Administrative expenses

Marketing expenses

Interest income

Other income

Profit for the period before tax

Income tax 6

Profit for the period
Add: other comprehensive income items
Total comprehensive income for the period

Basic and diluted earnings per share from profit for the
period 5

For the three months

ended 31 March
2024 2023
JD JD
110,604 129,833
(61,004) (34,986)
(4,580) (11,967)
340 981
- 336
45,360 84,197
- (17,681)
45,360 66,516
45,360 66,516
JD/ Fils JD/ Fils
0/045 0/067

The attached notes from 1 to 7 form part of these interim condensed financial statements



NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS
PuBLIC SHAREHOLDING COMPANY

INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE THREE MONTHS ENDED 31 MARCH 2024 (UNAUDITED)

Paid-in Share capital Share capital Statutory Retained
capital discount premium reserve earnings Total
JD JD JD JD JD JD

For the three months ended 31 March 2024 -
Balance at 1 January 2024 1,000,000 (205,391) 50,000 196,132 234,884 1,275,625
Total comprehensive income for the period - - - - 45,360 45,360
Cash dividends distributed - - - - (100,000) _ (100,000)
Balance at 31 March 2024 1,000,000 (205,391) 50,000 196,132 180,244 1,220,985
For the three months ended 31 March 2024 -
Balance at 1 January 2024 1,000,000 (205,391) 50,000 180,133 324,494 1,349,236
Total comprehensive income for the period - . ' ' 66,516 66,516
Balance at 31 March 2024 1,000,000 (205,391) 50,000 180,133 391,010 1,415,752

The attached notes from 1 to 7 form part of these interim condensed financial statements



NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS
PuBLIC SHAREHOLDING COMPANY

INTERIM STATEMENT OF CASH FLOWS

FOR THE THREE MONTHS ENDED 31 MARCH 2024 (UNAUDITED)

For the three months
ended 31 March

2024 2023
JD JD

OPERATING ACTIVITIES
Profit for the period before tax 45,360 84,197
Adjustments for -
Depreciation 273 86
Interest income (340) (981)
Gain on disposal of property and equipment - (336)
Working Capital Changes -
Accounts receivable and other current assets (6,389) (7,885)
Due from a related party (95,498) (114,080)
Accounts payable - (150)
Other current liabilities (6,577) 4,148
Net cash flows used in operating activities (63,171) (35,001)
INVESTING ACTIVITIES
Proceeds from sale of property and equipment - 2,231
Interest income received 340 981
Net cash flows from investing activities 340 3,212
FINANCING ACTIVITIES
Due to shareholders 4,071 3
Dividends paid (17,819) -
Net cash flows used in financing activities (13,748) )
Net decrease in cash and cash equivalents (76,579) (31,792)
Cash and cash equivalents at the beginning of the period 164,414 414,897
Cash and cash equivalents at the end of the period 4 87,835 383,105

The attached notes from 1 to 7 form part of these interim condensed financial statements



NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2024 (UNAUDITED)

(1) GENERAL

Noor Capital Markets for Investments was established as a Public Shareholding Company on 14
December 2005 (previously the Middle East diversified Investments Company) under registration
number 377 with an authorized, subscribed and paid in capital of JD 550,000, divided
into 550,000 shares with a par value of 1 JD per share. The capital of the company was increased
and decreased during the previous years to reach JD 1,000,000 divided into 1,000,000 shares at a
par value of JD 1 per share and an issuance discount of JD 205,391 and an issuance premium of
JD 50,000.

The General Assembly of the company decided, in its extraordinary meeting held on March 29,
2022, to approve the merger of Noor Capital Markets for Diversified Investments with Noor Al-Mal
for Financial Brokerage and Foreign Exchanges, provided that Noor Capital Markets for Diversified
Investments is the merging company. The company's general assembly decided in its extraordinary
meeting held on August 27, 2023 to cancel the approval of the merger of Noor Capital Markets for
Multiple Investments with Noor Al Mal Company for Financial Brokerage and Foreign Exchanges.

The Company’s General Assembly approved in its ordinary meeting held on 10 March 2024 to
distribute cash dividends to the shareholders of 10% of the Company’s paid-in capital for the year
2023 in the amount of JD 100,000 each by their contribution to the Company.

The company is owned by 81.2% by NCM Investment Company (the parent company), and the
interim condensed financial statements are consolidated with NCM Investment Company (the
parent company).

The Board of Directors approved the interim condensed financial statements on 23 April 2024.

The principal activities of the company are to invest in real estate, security holding and to manage

investment facilities.

(2) BASIS OF PREPARATION

The accompanying interim condensed financial statements for the three months ended 31 March
2024 have been prepared in accordance with International Accounting Standard 34 “Interim Financial
Reporting”.

The interim condensed financial statements are presented in Jordanian Dinar, which is the
functional currency of the Company.

The interim condensed financial statements have been prepared under the historical cost
convention.

The interim condensed financial statements do not contain all information and disclosures required for
full financial statements prepared in accordance with International Financial Reporting Standards, and
should be read in conjunction with the Company’s annual financial statements as at 31 December
2023. In addition, the results for the three months ended 31 March 2024 are not necessarily indicative
of the results that may be expected for the financial year ending 31 December 2024.
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NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2024 (UNAUDITED)

CHANGES IN ACCOUNTING POLICIES

The accounting policies used in the preparation of the interim condensed financial statements are
consistent with those used in the preparation of the annual financial statements for the year ended 31
December 2023 except for the adoption of new standards effective as at 1 January 2024 shown
below:

Supplier Finance Arrangements - Amendments to IAS 7 and IFRS 7

In May 2023, the IASB issued amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial
Instruments: Disclosures to clarify the characteristics of supplier finance arrangements and require
additional disclosure of such arrangements. The disclosure requirements in the amendments are
intended to assist users of financial statements in understanding the effects of supplier finance
arrangements on an entity’s liabilities, cash flows and exposure to liquidity risk.

The transition rules clarify that an entity is not required to provide the disclosures in any interim
periods in the year of initial application of the amendments. Thus, the amendments had no impact
on the Company’s interim condensed financial statements.

Amendments to IFRS 16: Lease Liability in a Sale and Leaseback

In September 2022, the IASB issued amendments to IFRS 16 to specify the requirements that a
seller-lessee uses in measuring the lease liability arising in a sale and leaseback transaction, to
ensure the seller-lessee does not recognize any amount of the gain or loss that relates to the right
of use it retains.

The amendments had no impact on the Company’s interim condensed financial statements.

Amendments to IAS 1: Classification of Liabilities as Current or Non-current

In January 2020 and October 2022, the IASB issued amendments to paragraphs 69 to 76 of IAS 1
to specify the requirements for classifying liabilities as current or non-current. The amendments
clarify:

¢ What is meant by a right to defer settlement

o That aright to defer must exist at the end of the reporting period

e That classification is unaffected by the likelihood that an entity will exercise its deferral right

o That only if an embedded derivative in a convertible liability is itself an equity instrument would
the terms of a liability not impact its classification

In addition, a requirement has been introduced whereby an entity must disclose when a liability
arising from a loan agreement is classified as non-current and the entity’s right to defer settlement is
contingent on compliance with future covenants within twelve months.

The amendments had no impact on the Company’s interim condensed financial statements.
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NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2024 (UNAUDITED)

(3) RELATED PARTIES TRANSACTIONS

These represent transactions with related parties i.e. major shareholders, Board of directors and
key management personnel of the company, and companies of which they are principal owners.
Pricing policies and terms of these transactions are approved by the Company’s management.

Balances with related parties included in the interim statement of financial position are as follows:

Amounts due from related parties:

31 March 31 December
2024 2023
JD JD
(Unaudited) (Audited)
NCM for Investments (Parent Company) 1,264,672 1,251,279
Noor Al Mal for Financial Brokerage (Sister Company) - 76
1,264,672 1,251,355

Transaction with related parties included in the interim statement of comprehensive income are as

follows:
31 March 31 March
2024 2023
JD JD
(Unaudited) (Unaudited)
Board of Directors and executive management benefits
Remuneration for Board of Directors members 20,000 20,000
Consultancy fees
Consultancy fees* 110,604 129,833
Marketing expenses - NCM for Investments (Parent Company) 4,580 11,967

*  The Company signed an advisory services agreement with NCM for investments on 1 July
2017. The Company is entitled to USD 61,000 (JD 43,249) per month for the services provided,
in accordance with the agreement and its subsequent amendments. The company terminated
the agreement with the parent company on April 1, 2023. The company signed a new advisory
services agreement with NCM Investment Company (Parent Company) on 1 July 2023.
According to the agreement, the company is entitled to USD 52,000 (JD 36,868) per month for

services provided starting from 1 July 2023 and renewed annually.

The major part of the rent of the offices occupied by the Company is paid by Noor Al Mal Brokerage
and Foreign Stock Exchange Company (Sister Company) in addition to other administrative

expenses such as electricity, cars and transportation.
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NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 MARCH 2024 (UNAUDITED)

(4) CASH ON HAND AND AT BANKS

31 March 31 December
2024 2023
JD JD
(Unaudited) (Audited)
Cash on hand 2,590 4,314
Current accounts at banks* 85,245 160,100
87,835 164,414

* Interest rate on the monthly balance of the current account at Arab Jordan Investment Bank
was 1%.

(5) EARNINGS PER SHARE FROM THE PROFIT FOR THE PERIOD

31 March 31 March
2024 2023
(Unaudited) (Unaudited)
Profit for the period (JD) 45,360 66,516
Weighted average number of shares (share) 1,000,000 1,000,000
JD/ Fils JD/ Fils
Basic and diluted earnings per share from the profit for the
period 0/045 0/067

(6) INCOME TAX

The Company calculated the income tax provision for the periods ended 31 March 2024 and 31
March 2023 in accordance with the income tax law No. (34) of 2014 and its amendments. No
income tax was calculated on the results of the period ending 31 March 2024 because the taxable
expenses exceeded the taxable income.

The Company’s income tax rate is according to the income tax law No. (34) of 2014 and its
amendments is 20% plus 1% as a national contribution.

The Company reached a final settlement with the Income Tax Department up to the year 2021 by
the Income and Sales Tax Department’s sampling system. The Company submitted its tax return to
the Income Tax Department for the year ended 31 December 2023 and 2022, the Income Tax
Department have not reviewed the records up to the date of these interim condensed financial
statements.

(7) LEGAL RESERVES

The Company did not transfer to legal reserves as required by the Jordanian Companies Law as
these are interim financial statements.



