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Minutes of
General Assembly Meeting
National Bank of Ras Al Khaimah (P.S.C.)

Date: 13 June 2024

Location: Head Office National Bank of Ras Al Khaimah (P.S.C.)
and Remotely
Time: 10:00 am

The General Assembly Meeting (“GAM”, “Meeting”) of the
National Bank of Ras Al Khaimah (P.S.C.} (the “Bank”} has
convened at the place, date, and time mentioned above, through
the electronic participation of shareholders holding
1,350,886,335 shares, and representing 67.16% of the total
Bank’s shares,

Shareholders representing themselves constituted 0.07% of the
quorum with 1,507,814 shares, while those holding proxies
constituted 67.08% of the quorum with 1,349,378,521 shares, as
documented in the attendance reports and electronic voting
results received on the day of the GAM from Lumi Technologies
Middle East FZE in its capacity as the vote collector for the General
Assembly Meeting of the National Bank of Ras Al Khaimah (P.S.C.).

H.E. Mohamed Omran Alshamsi, the Chairman of the Board,
chaired the Meeting. The Chairman declared that the quorum was
attained for the Meeting. He also announced the Meeting's
proceedings will be video recorded, and that a copy of the video
will be kept in the Bank’s Head Office.

Mr. Ahmad Abbas Alraisi attended the Meeting as the
representative of the Securities and Commodities Authority, and
Soumya Baweja and Sandra Ballouz as the representatives of
PricewaterhouseCoopers, the Bank’s External Auditors.

After the welcoming note by H.E. the Chairman, he proceeded
with the agenda items of the General Assembly Meeting, as
follows:

1. Ordinary Resolution: To authorize the Chairman of the
General Assembly Meeting to appoint the Meeting’s
Secretary and Vote Collector.

The General Assembly through the majority of the
shareholders approved the appointment of Ms. Lamia
Zouari, the Ras Al Khaimah National Insurance Co. Board
Secretary, as the General Assembly Meeting’s secretary and
M/s Lumi Technologies Middle East FZE, as the vote
collector for the Meeting.
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Special Resolution 1:

To approve the issuance of new and additional regulatory capital
securities, in the form of non-convertible conventional bonds,
that qualify as: (i) additional Tier 1 capital for an amount of up
to U.S.$500,000,000; and/or {ii)Tier 2 capital for an amount of up
to U.5.5250,000,000, as the case may be, for the purposes of
strengthening the Bank's capital adequacy ratio (such regulatory
capital securities shall include the terms and conditions required
by the Central Bank of the UAE including, in relation to additional
tier 1 capital securities, the following features: subordination;
coupon non-payment events; and non-viability and write-down
provisions and in relation to tier 2 capital securities, the
following features: subordination; and non-viability and write-
down provisions), as the same may be listed and/or admitted to
trading on a stock exchange or any other trading platform, and
such other terms in respect of such issuances to be decided by
the Board of Directors (“Capital Funding Arrangements”).

The General Assembly through a majority of 99.88% of the shares
represented in the meeting approved the issuance of new and
additional regulatory capital securities, in the form of non-
convertible conventional bonds, that qualify as: (i) additional Tier
1 capital for an amount of up to U.5.$500,000,000; and/or (ii)Tier
2 capital for an amount of up to U.5.5250,000,000, as the case may
be, for the purposes of strengthening the Bank's capital adequacy
ratio (such regulatory capital securities shall include the terms and
conditions required by the Central Bank of the UAE including, in
relation to additional tier 1 capital securities, the following
features: subordination; coupon non-payment events; and non-
viability and write-down provisions and in relation to tier 2 capital
securities, the following features: subordination; and non-viability
and write-down provisions), as the same may be listed and/or
admitted to trading on a stock exchange or any other trading
platform, and such other terms in respect of such issuances to be
decided by the Board of Directors (“Capital Funding
Arrangements”).

Special Resolution 2:

To approve, in respect of regulatory capital securities issued or
to be issued under any Capital Funding Arrangements:

- undertake any liability management exercise with
respect thereto (including, without limitation, by way
of consent solicitation, exchange offer, tender offer,
buyback or any combination thereof); and

- prepare and enter into such finance agreements and
related documents as may be necessary (including,
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without limitation, any offering documents /[
prospectus(es), relevant programme agreements [
dealer agreements, subscription agreements, dealer
manager agreements, guarantees, hedging
arrangements and all related and ancillary documents)
in respect of the foregoing.

The General Assembly through a majority of 99.88% of the shares
represented in the meeting, approved in respect of regulatory
capital securities issued or to be issued under any Capital Funding
Arrangements to:

- undertake any liability management exercise with
respect thereto (including, without limitation, by way of
consent solicitation, exchange offer, tender offer,
buyback or any combination thereof); and

- prepare and enter into such finance agreements and
related documents as may be necessary (including,
without limitation, any offering documents /
prospectus(es), relevant program agreements / dealer
agreements, subscription agreements, dealer manager
agreements, guarantees, hedging arrangements and all
related and ancillary documents) in respect of the
foregoing.

Special Resolution 3:

Approve authorizing the Board of Directors of the Bank, and/or
any person so authorized by the Board of Directors, to determine
the timing of the above issuances and adopt any resolution or
take any action as may be necessary to implement special
resolutions to be adopted by the General Assembly in this
Meeting.

The General Assembly through a majority of 99.88% of the shares
represented in the meeting authorized the Board of Directors of
the Bank, and/or any person so authorized by the Board of
Directors, to determine the timing of the above issuances and
adopt any resolution or take any action as may be necessary to
implement special resolutions to be adopted by the General
Assembly in this Meeting.

Whereas all the agenda items were fulfilled and completed, the
Chairman of the Meeting announced the conclusion of the
meeting at 10.20 am.
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Mohamed Omran Al-Shamsi
Freehand
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