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INDEPENDENT AUDITOR’S REPORT

To The Shareholders of

Transport & Investment Barter Company
Public Shareholding Company

Amman - Jordan

Opinion

We have audited the financial statements of Transport & Investment Barter Company PLC, which comprise the statement of
financial position as at 31 December 2025, statement of profit or loss, statement of comprehensive income, statement of
changes in equity and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the
Company as at 31 December 2025, and its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the International Ethics Standards Board for Accountants” Code of
Ethics for Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to our audit of the
financial statements in the Hashemite Kingdom of Jordan, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Matters

The financial statements as at 31 December 2024 in which its figures are being presented for comparative purposes were
reviewed by another Certified Public Accountant who issued an unqualified conclusion on those statements on
2 February 2025.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial
statements of the current year. These matters were addressed in the context of our audit of the financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters. We have determined the
matter described below to be the key audit matter to be communicated in our report:

(1) Provision for Expected Credit Loss
Included in the accompanying financial statements at the end of the year 2025 financial assets totaling JOD (5,181,265), as
the provision for the expected credit loss of these financial assets are dependent on the management’s estimates of different
variables, the adequacy of the provision is considered a key audit matter. The audit procedures performed by us to address
this key audit matter included inquiring from management about the methodology used in calculating the provision and
assessing the reasonableness of estimates and assumptions used by the management in calculating the provision amount.
We have also inquired about the management’s collection procedures and the amounts collected post year end.

(2) Deferred Tax Assets

Included in the accompanying financial statements at the end of the year 2025 deferred tax assets totaling JOD (274,050) as the
expected benefits of these assets is primarily dependent on the Company’s ability to generate adequate future profits, and since
forecasting future profits is based on the Company’s assumptions and estimates, determining the future benefits of the deferred tax
assets is considered a key audit matter. The audit procedures performed by us to address this key audit matter included
discussing the recoverability of the deferred tax assets with the Company’s tax advisor and testing of the Company’s budgeting
procedures upon which the forecasts are based. We have also considered the appropriateness of its calculation and disclosure in
the financial statements.
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Other Information

Management is responsible for the other information. The other information comprises the information included in the annual
report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
IFRSs, and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

=  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

=  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

y
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=  We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

=  We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

=  From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
The Transport & Investment Barter Company PLC for the year ended 31 December 2025 maintains proper accounting
records and the accompanying financial statements are in agreement therewith and with the financial data presented in the

Board of Directors' report, and we recommend the General Assembly to approve it.

Arab Professionals
Ibrahim Hammoudeh
License No. (606)

8 March 2026
Amman - Jordan

/ R MEMBER OF THE
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Transport & Investment Barter Company

Public Shareholding Company
Statement of Financial Position
As at 31 December 2025

(In Jordanian Dinar)

Assets

Non - Current Assets
Property and equipment
Investment in subsidiary

Financial assets measured at fair value through other comprehensive income

Total Non - Current Assets

Current Assets
Spare parts and supplies

Other current assets
Deferred tax assets

Accounts receivable
Checks under collection
Cash and cash equivalents
Total Current Assets

Total Assets

Equity and Liabilities
Equity

Paid - in capital
Statutory reserve
Voluntary reserve

Cumulative changes in fair value of financial assets

Retained earnings (losses)

Net Equity

Liabilities

Accounts payable
Deferred checks

Other current liabilities
Total Liabilities

Total Equity and Liabilities

“The attached notes from (1) to (24) are an integral part of these financial statements”

Note 2025 2024

3 4,486,577 4,336,431
4 1 1
7,513 25,563
4,494,091 4,361,995
5 327,208 606,076
6 255,375 109,909
17 274,050 -
7 1,352,344 1,316,382
8 72,940 517,420
9 1,758,440 1,201,551
4,040,357 3,751,338
8,534,448 8,113,333

10
7,000,000 13,915,000
30,704 1,063,218
- 12,843
(18,050) -
249,207 (7,960,357)
7,261,861 7,030,704
865,888 676,398
250,000 264,411
11 156,699 141,820
1,272,587 1,082,629
8,534,448 8,113,333




Transport & Investment Barter Company
Public Shareholding Company
Statement of profit or loss for the Year Ended 31 December 2025

(In Jordanian Dinar)

Note 2025 2024
Transportation revenues 12 5,005,886 4,031,467
Transportation cost 13 (4,215,016)  (3,959,460)
Gross profit 790,870 72,007
Administrative expenses 14 (400,957) (368,881)
Provision for expected credit losses 7,8 (342,400) -
Lawsuits” settlements and fines expenses 15 (432,113) -
Gain from sale of property and equipment 290,921 67,511
Other revenues 16 68,836 29,431
Loss for the year before income tax (24,843) (199,932)
Income and National Contribution surplus for the year 17 274,050 -
Profit (loss) for the year 249,207 (199,932)
Basic and diluted earnings (losses) per share 18 0.036 (0.029)

“The attached notes from (1) to (24) are an integral part of these financial statements”
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Transport & Investment Barter Company
Public Shareholding Company
Statement of comprehensive income for the year ended 31 December 2025

(In Jordanian Dinar)

2025 2024
Profit (loss) for the year 249,207 (199,932)
Other comprehensive income:
Changes in fair value for financial assets at fair value through comprehensive income (18,050) -
Total comprehensive income (loss) for the year 231,157 (199,932)

“The attached notes from (1) to (24) are an integral part of these financial statements”



Transport & Investment Barter Company
Public Shareholding Company
Statement of Changes in Equity for the Year Ended 31 December 2025

(In Jordanian Dinar)

Cumulative Retained

Paid In Statutory Voluntary Changes in Earnings Net

Capital Reserve Reserve Fair Value (Losses) Equity
Balance at 1 January 2025 13,915,000 1,063,218 12,843 - (7,960,357) 7,030,704
Extinguishment of accumulated losses (Note 10) (6,915,000) (1,032,514) (12,843) - 7,960,357 -
Total comprehensive income for the year - - - (18,050) 249,207 231,157
Balance at 31 December 2025 7,000,000 30,704 - (18,050) 249,207 7,261,861
Balance at 1 January 2024 13,915,000 1,063,218 12,843 - (7,760,425) 7,230,636
Total comprehensive loss for the year - - - - (199,932) (199,932)
Balance at 31 December 2024 13,915,000 1,063,218 12,843 - (7,960,357) 7,030,704

”

“The attached notes from (1) to (24) are an integral part of these financial statements

_8-



Transport & Investment Barter Company
Public Shareholding Company

Statement of Cash Flows for the Year Ended 31 December 2025

(In Jordanian Dinar)

Operating Activities

Loss for the year before income tax
Depreciation

Provision for expected credit losses

Gain from sale of property and equipment

Provision for end of service indemnity

Changes in working capital
Spare parts and supplies
Accounts receivable

Checks under collection
Deferred checks

Accounts payable

Other current assets

Other current liabilities

Net cash flows from operating activities

Investing Activities
Proceeds from sale of property and equipment
Purchase of property and equipment

Net cash flows used in investing activities

Changes in cash and cash equivalents
Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

“The attached notes from (1) to (24) are an integral part of these financial statements”

2025 2024
(24,843) (199,932)
297,680 589,043
342,400 -

(290,921) (67,511)
20,000 -
278,868 18,943
(289,612) 128,878
355,730 (294,688)
(14,411) 134,213
189,490 475,286
(145,466) 56,922
(5,121) (2,484)
713,794 838,670
806,171 201,465
(963,076) (893,121)
(156,905) (691,656)
556,889 147,014
1,201,551 1,054,537
1,758,440 1,201,551




Transport & Investment Barter Company
Public Shareholding Company
Notes to the Financial Statements
31 December 2025

(In Jordanian Dinar)

General

Transport & Investment Barter Company was established on 22 June 1995 as a Public Shareholding

Company and registered at the Ministry of Trade and Industry under number (285). The Company’s main
objective is public transportation and specialized tourist transport.

Company’s shares are listed in Amman Stock Exchange - Jordan.

The accompanying financial statements were authorized for issue by the Company’s Board of Directors in
their meeting held on 1 March 2026 and it is subject to the General Assembly approval.

Summary of significant accounting policies

Basis of preparation
The financial statements of the Company have been prepared in accordance with International Financial
Reporting Standards.

The financial statements have been prepared on a historical cost basis except for financial assets measured
at fair value.

The financial statements are presented in the Jordanian Dinar which is the functional currency of the
Company.

The accounting policies are consistent with those used in the previous year, except for amended standards
effective as at the beginning of the year.

Adoption of new and revised IFRS standards

The following amendments to standard has been published that are mandatory for accounting years
beginning on or after 1 January 2025.

New IFRS and amendments Effective Date

These amendments clarify how the company should assess whether a currency is exchangeable and how to
determine the spot exchange rate when exchangeability is lacking. Additionally, they require disclosure of
information that enables users of the financial statements to understand the effect or the expected effect of a 1 January 2025

lack of exchangeability on the company’s financial position, financial performance, and cash flows
(Amendments to IAS 21).

The adoption of these amendments has no material impact on the financial statements of the Company for
the current and past year.
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Transport & Investment Barter Company PLC
Notes to the Financial Statements (Continued)
31 December 2025

Use of estimates

The preparation of the financial statements requires management to make estimates and assumptions that affect the
reported amount of financial assets and liabilities and disclosure of contingent liabilities. These estimates and
assumptions also affect the revenues and expenses and the resultant provisions and in particular, considerable
judgment by management is required in the estimation of the amount and timing of future cash flows. Such
estimates are necessarily based on assumptions about several factors involving varying degrees of judgment and
uncertainty and actual results may differ resulting in future changes in such provisions.

Management believes that the estimates are reasonable and are as follows:

- Management reviews periodically the tangible assets in order to assess the depreciation for the year based on
the useful life and future economic benefits. Any impairment is taken to the statement of profit or loss.

- The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes in
which can result in different levels of allowances. Elements of the expected credit loss model that are
considered accounting judgments and estimates include Probability of default (PD), Loss given default (LGD)
and Exposure at default (EAD).

- Spare parts and supplies are held at the lower of cost or net realizable value. When spare parts and supplies
become old or obsolete, an estimate is made of their net realizable value.

Property, Plant and Equipment

Property plant and equipment are stated at cost less accumulated depreciation and accumulated impairment loss.
When assets are sold or retired, their cost and accumulated depreciation are eliminated from the accounts and any
gain or loss resulting from their disposal is included in the statement of profit or loss.

The initial cost of property, plant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes and any directly attributable costs of bringing the asset to its working condition and
location for its intended use. Expenditures incurred after the fixed assets have been put into operation, such as
repairs and maintenance and overhaul costs, are normally charged to income in the period the costs are incurred.
In situations where it can be clearly demonstrated that the expenditures have resulted in an increase in the future
economic benefits expected to be obtained from the use of an item of property, plant and equipment beyond its
originally assessed standard of performance, the expenditures are capitalized as an additional cost of property,
plant and equipment.

Depreciation is computed on a straight-line basis at annual depreciation rates as follows:

Buildings 2%
Trucks (tractors and trailers) 5-10%
Others 7-15%

When the expected recoverable amount of any property, plant and equipment is less than its net book value, the net
book value is reduced to the expected recoverable amount, and the impairment loss is recorded in the statement of
profit or loss.

The useful life and depreciation method are reviewed periodically to ensure that the method and period of

deprecation are consistent with the expected pattern of economic benefits from items of property plant and
equipment.
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Transport & Investment Barter Company PLC
Notes to the Financial Statements (Continued)
31 December 2025

Investment in Subsidiary

Investments in subsidiary undertakings are accounted for by the equity method of accounting. These are
undertakings over which the Company generally has over 50% of the voting rights, which the Company has
significant influence and control. Unrealized gains and losses on transactions between the Company and its
subsidiary undertakings are eliminated to the extent of the Company's interest in the subsidiary undertakings.

Spare Parts and Supplies
Spare parts and supplies are stated at the lower of cost or net realizable value. Cost is determined by weighted
average method.

Accounts Receivable
Accounts receivables are carried at original invoice amount less an estimate made for expected credit loss based on
a review of all outstanding amounts at the year end. Bad debts are written off when identified.

Cash and Cash Equivalents
Cash and cash equivalents comprise of cash on hand, deposits held at call with banks and other short - term highly
liquid investments.

Financial Assets at Fair Value Through Other Comprehensive Income
These financial assets represent investments in equity instruments held for the purpose of generating gain on a long
term and not for trading purpose.

Financial assets at fair value through other comprehensive income initially stated at fair value plus transaction costs
at purchase date.

Subsequently, they are measured at fair value with gains or losses arising from changes in fair value recognized in
the statement of other comprehensive income and within owner’s equity, including the changes in fair value
resulting from translation of non-monetary assets stated at foreign currency. In case those assets - or part of them-
were sold, the resultant gain or loss is recorded in the statement of comprehensive income within owners” equity
and the reserve for the sold assets is directly transferred to the retained earnings and not through the statement of
profit or loss.

Dividends from these financial assets are recorded in the statement of profit or loss as a separate line item.

Trading and Settlement Date Accounting
Purchases and sales of financial assets are recognized on the trade date, i.e. the date on which the Company
commits its self to purchase or sell the asset.

Fair Value

For fair value of investments, which are traded in organized financial markets, is determined by reference to the
quoted market bid price at the close of the business on the statement of financial position date. For investments
which are listed in inactive stock markets, traded in small quantities or have no current prices, the fair value is
measured using the current value of cash flows or any other method adopted. If there is no reliable method for the
measurement of these investments, then they are stated at cost less any impairment in their value.

Accounts Payable and Accruals
Accounts payable and accrued expenses are recognized when goods are received and services are performed.

Offsetting

Financial assets and financial liabilities are offset and the net amount reported in the financial statements when
there is a legally enforceable right to offset the recognized amounts and the Company intends to either settle them
on a net basis, or to realize the asset and settle the liability simultaneously.

Provisions

A provision is recognized when, and only when the Company has a present legal or constructive obligation as a
result of a past event and it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation, and a reliable estimate can be made of the amount of the obligation. Provisions are reviewed
at each statement of financial position date and adjusted to reflect the current best estimate.
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Transport & Investment Barter Company PLC
Notes to the Financial Statements (Continued)
31 December 2025

Revenue Recognition

Revenue is recorded in accordance with the five-step of IFRS 15, which includes determining the contract and price,
identifying the performance obligation in the contract, and recognizing revenue based on the performance
obligation. The Company will continue to recognize revenues from services over time and according to completion
in a manner similar to the previous accounting policy, as the customer uses the features and services provided by
the Company at the same time. This revenue is recognized when the service is provided and the invoice is issued to
customers, which usually occurs at a certain point in time.

Revenues are recognized when invoices are issued and services are rendered.

Interest income is recognized on time proportion basis that reflects the effective yield on the assets.
Dividend income is recognized when it is declared by the General Assembly of the investee Company.

Other revenues are recognized on the accrual basis.

Foreign Currency

Assets and liabilities denominated in foreign currencies are translated to Jordanian Dinar using the prevailing
exchange rates at year end. Foreign currency transactions during the year are recorded using exchange rates that
were in effect at the dates of the transactions. Foreign exchange gains or losses are reflected in the statement of
profit or loss.

Income Taxes

Income tax expenses are accounted for on the basis of taxable income. Taxable income differs from income declared
in the financial statements because the latter includes non-taxable revenues or disallowed taxable expenses in the
current year but deductible in subsequent years, accumulated losses acceptable by the tax law, and items not
accepted for tax purposes or subject to tax.

Taxes are calculated on the basis of the tax rates according to the prevailing laws, regulations, and instructions of
the countries where the Company operates.

3 . Property, Plant and Equipment

Trucks
(tractors and
Lands* Buildings trailers)* Others Total
Cost
Balance at 1/1/2025 1,089,684 911,557 13,854,598 877,062 16,732,901
Additions - - 921,421 41,655 963,076
Disposals - - (2,479,239) (78,220) (2,557,459)
Balance at 31/12/2025 1,089,684 911,557 12,296,780 840,497 15,138,518
Accumulated depreciation
Balance at 1/1/2025 - 336,116 11,334,797 725,557 12,396,470
Depreciation - 18,231 258,745 20,704 297,680
Disposals - - (1,963,989) (78,220) (2,042,209)
Balance at 31/12/2025 - 354,347 9,629,553 668,041 10,651,941
Net book value at 31/12/2025 1,089,684 557,210 2,667,227 172,456 4,486,577
Cost
Balance at 1/1/2024 1,089,684 911,557 13,635,240 874,913 16,511,394
Additions - - 890,972 2,149 893,121
Disposals - - (671,614) - (671,614)
Balance at 31/12/2024 1,089,684 911,557 13,854,598 877,062 16,732,901
Accumulated depreciation
Balance at 1/1/2024 - 317,885 11,325,597 701,605 12,345,087
Depreciation - 18,231 546,860 23,952 589,043
Disposals - - (537,660) - (537,660)
Balance at 31/12/2024 - 336,116 11,334,797 725,557 12,396,470
Net book value at 31/12/2024 1,089,684 575,441 2,519,801 151,505 4,336,431

* Some of the Company’s lands and trucks are mortgaged against bank’s letters of guarantees granted to the
Company.
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Transport & Investment Barter Company PLC
Notes to the Financial Statements (Continued)
31 December 2025

4. Investment in Subsidiary

This represents the Company’s investment with the full ownership of the paid in capital of Bilad Al Sham for
Land Transportation Company which is registered in Syrian Arab Republic, and full impairment provision has
been taken against this investment.

5 . Spare Parts and Supplies

2025 2024
Spare parts and supplies 560,207 839,075
Provision for slow moving spare parts (232,999) (232,999)
327,208 606,076
6 . Other Current Assets
2025 2024
Refundable deposits 83,911 7,578
Income tax withholdings 55,594 26,906
Employees receivables 50,917 37,979
Prepaid expenses 26,100 1,383
Accrued deposits interest income 22,841 -
Margin on letters of guarantees 15,941 35,736
Miscellaneous 71 327
255,375 109,909
7 . Accounts Receivable
2025 2024
Accounts receivable 2,674,184 2,384,572
Provision for expected credit loss (1,321,840) (1,068,190)
1,352,344 1,316,382
Movement on the provision for expected credit loss is as follows:
2025 2024
Balance at beginning of the year 1,068,190 1,068,190
Additions 253,650 -
1,321,840 1,068,190

Management believes that all the receivables not included in the provision are collectable.
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Transport & Investment Barter Company PLC
Notes to the Financial Statements (Continued)
31 December 2025

8 . Checks under Collection

2025 2024
Checks under collection 1,440,410 1,796,140
Provision for expected credit loss (1,367,470) (1,278,720)
72,940 517,420
Movement on the provision for expected credit loss is as follows:
2025 2024
Balance at beginning of the year 1,278,720 1,278,720
Additions 88,750 -
1,367,470 1,278,720
9 . Cash and Cash Equivalents
2025 2024
Cash on hand 29,086 22,912
Cash at banks 713,600 178,639
Bank deposits 1,015,754 1,000,000
1,758,440 1,201,551

- This account represents deposit at Jordan Islamic Bank, which earns a Murabaha percentage declared by the
Bank upon liquidation of joint Investments accounts, and this deposit mature with a period not exceeding six
months.

- The Company didn’t record any expected credit losses related to the above bank deposits, as the calculated
financial impact is not material.

10 . Equity
Paid-In Capital
The Company's authorized, subscribed and paid in a capital is JOD (7) Million shares as at 31 December 2025,
JOD (13,915,000) shares as at 31 December 2024.

The General Assembly of the Company decided in its extraordinary meeting held on 8 May 2025, to
extinguish the balance of accumulated losses as at 31 December 2024 amounting to JOD (7,960,357) by
reducing the Company’s capital by JOD (6,915,000) / share to become JOD (7,000,000) /share, and reducing
the statutory and voluntary reserves by JOD (1,032,514) and JOD (12,843) respectively. The procedures have
been completed with the legal authorities.

Statutory Reserve
The accumulated amounts in this account represent 10% of the Company’s net income before income tax. The
statutory reserve is not available for distribution to shareholders.
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Transport & Investment Barter Company PLC
Notes to the Financial Statements (Continued)
31 December 2025

11 . Other Current Liabilities

2025 2024
Shareholders” withholdings 127,664 138,886
Provision for end of services indemnity 20,000 -
Employees payables 7,943 2,075
Income tax withholdings 92 859
Miscellaneous 1,000 -
156,699 141,820

12 . Transportation Revenues and Segment Analysis for Company’s Activities

The company’s main activity is presented as land transportation services within the borders of the
Hashemite Kingdom of Jordan, as shown in the Company’s revenues below:

2025 2024

Transportation revenues 4,924 425 3,871,025

Transportation revenues with others 41,679 140,786

Fuel Transportation revenues with others 39,782 19,656

5,005,886 4,031,467

13 . Transportation Cost
2025 2024
Salaries and other benefits 582,442 540,913
Social security 63,993 58,424
Fuel and oil 2,545,010 2,094,042
Depreciation (Note 3) 297,680 589,043
Maintenance and repair expenses 191,730 204,321
Trailers expenses 150,813 153,926
Tire expenses 83,394 65,905
Licensing and insurance expenses 79,442 82,638
Storage fees 58,525 31,653
Truck scale and accommodation fees 54,592 39,835
Vehicles expenses 48,884 59,660
Shipping, port, and works fees 24,046 19,920
Penalties expenses 8,679 5,071
Miscellaneous 25,786 14,109
4,215,016 3,959,460
14 . Administrative Expenses
2025 2024

Salaries and other benefits 213,696 231,983
Social security 17,435 20,718
Registration and Governmental fees 49,145 27,730
End of services indemnity 39,971 -
Professional, consultancies and lawsuits fees 32,679 36,457
Telecommunications 10,287 6,606
Commissions and guarantee stamps 6,924 6,619
Electricity 4,537 6,123
Board of Directors transportation 3,160 5,160
Stationery 3,057 3,092
Companies Controller fees 600 600
Miscellaneous 19,466 23,793
400,957 368,881
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Transport & Investment Barter Company PLC
Notes to the Financial Statements (Continued)
31 December 2025

15 . Lawsuits’ Settlements and Fines Expenses

2025 2024
Lawsuits” settlements expense * 130,000 -
Social security expenses for previous years** 107,433 -
Social security interests from previous years™** 194,680 -
432,113 -

* The case filed against the Company by the Gulf Insurance Group regarding the bus accident was settled by
paying an amount of JOD (165,000), with a deduction of the bus salvage value of JOD (35,000).

** During 2025, the Company received a claim from the Social Security Corporation with total amount of JOD
(357,858) regarding the subscriptions, fines, and legal interests as a result of excluding the former General
Manager from the provisions of the Social Security Law for the period from 01/01/2005 to 01/08/2025 while
he was in his administrative role. The Company has recorded its share of the subscriptions, fines, and legal
interests due as well as the former General Manager’s share of JOD (55,745) as due from him.

16 . Other Revenues

2025 2024
Murabaha bank deposits 38,697 7,667
Miscellaneous 30,139 21,764
68,836 29,431

17 . Income Tax

A - Income and National Contribution Tax Surplus:

Income and National Contribution tax surplus shown in the income statement represent the following:

2025 2024
Additions on deferred tax assets 274,050 -
Income and National Contribution tax expense for the year - -
274,050 -

B - Deferred Tax Assets
- Movement on deferred tax assets is as follows:

2025 2024
Beginning balance of the year - -
Additions 274,050 -
Released - -
Ending balance for the year 274,050 -

- The Company has settled its tax liability with Income Tax Department up to the year 2020.

- The income tax returns for the years 2021, 2022, 2023 and 2024 have been filed with the Income Tax
Department, and the Department hasn’t reviewed the Company’s records yet.

- The Income and National Contribution tax provision for the year 2025 was calculated in accordance with the
Income Tax Law.

- According to the Company’s management and its tax advisor; the deferred tax assets will be collectable in the
future.
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Transport & Investment Barter Company PLC
Notes to the Financial Statements (Continued)
31 December 2025

18 .

19 .

20 .

21 .

22 .

Basic and Diluted Earnings (Loss) per Share

2025 2024
Profit (loss) for the year 249,207 (199,932)
Weighted average number of shares 7,000,000 7,000,000
0.036 (0.029)

Executive Management Remunerations
The remuneration of executive management during the years 2025 and 2024 amounted to JOD (124,088) and
JOD (114,696) respectively.

Contingent Liabilities

The Company is contingently liable against bank letters of guarantees amounting to JOD (315,815).

Fair value of Financial Instruments
Financial instruments comprise of financial assets and financial liabilities. Financial assets of the Company

include cash and cash equivalents, accounts receivables, checks under collection, and other current assets.
Financial liabilities of the Company include, accounts payable deferred checks and other current liabilities.

The fair values of the financial assets and liabilities are not materially different from their carrying values as
most of these items are either short-term in nature or re-priced frequently.

Financial assets and financial liabilities measured at fair value in the statement of financial position are
grouped into three levels of a fair value hierarchy. The three levels are defined based on the observability of
significant inputs to the measurement, as follows:

* Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

* Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly or indirectly.

* Level 3: unobservable inputs for the asset or liability.

2025 Levell Level2 Level3 Total
Financial assets at fair value through other comprehensive income - - 7,513 7,513

2024 Levell 1Level2 [Level3 Total
Financial assets at fair value through other comprehensive income - - 25,563 25,563

Financial assets included in level 3 are stated at net book value, as the fair value of these assets cannot be
measured reliably due to the lack of available active markets for identical assets.

Financial Risk Management

Credit Risk

Credit risks are those risks resulting from the default of counterparties to the financial instrument to repay
their commitment to the Company. The Company limits its credit risk by only dealing with reputable banks
and by setting credit limits for individual customers and monitoring outstanding receivables. The maximum
exposure to credit risk is represented by the carrying value of each financial asset.
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Transport & Investment Barter Company PLC
Notes to the Financial Statements (Continued)
31 December 2025

23 .

24 .

Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its net financial obligation. In this
respect, the Company's management diversified its funding sources, and managed assets and liabilities
taking into consideration liquidity and keeping adequate balances of cash, and cash equivalents and
securities.

The table below analyses the Company's financial liabilities into relevant maturity groupings based on the
remaining period at the statement of financial position to the contractual maturity date.

Less than More than
2025 one year one year Total
Accounts payable 865,888 - 865,888
Deferred checks 250,000 - 250,000
Other liabilities 156,699 - 156,699
1,272,587 - 1,272,587
Less than More than
2024 one year one year Total
Accounts payable 676,398 - 676,398
Deferred checks 264,411 - 264,411
Other liabilities 141,820 - 141,820
1,082,629 - 1,082,629

Interest Rate Risk

Interest rate risk is the risk that changes in interest rates will affect the Company's income or the value of its
holdings of financial instruments. As most of the Company's financial instruments have fixed interest rate
and carried at amortized cost, the sensitivity of the Company's results or equity to movements in interest
rates is not considered significant.

Currency Risk

The management considers that the Company is not exposed to significant currency risk. The majority of
their transactions and balances are in either Jordanian Dinar or US Dollar. As the Jordanian Dinar is pegged
to the US Dollar, balances in US Dollar are not considered to represent significant currency risk and the
Company's results or equity to movements in exchange rates is not considered significant.

Capital Management

The Company manages its capital structure with the objective of safeguarding the entity's ability to continue
as a going concern and providing an adequate return to shareholders by investing Company's assets and
pricing products and services commensurately with the level of risk.

Comparative Figures
Some comparative figures for the year 2024 have been reclassified to match the classification figures for the
year 2025. The reclassification had no effect on comprehensive income nor equity for the year 2024.
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