Date:; 22" October 2018
Ref: LD/B/FS/18/23

Mr. /| Hasan Abdul Rahman Al Serkal
Executive Vice President & Chief
Operations Officer

Dubai Financial Market
Dubai-United Arab Emirates

Results of the Sixth Board of Directors
Meeting (“BOD”) for 2018
of Drake & Scull International PJSC
(the “Company”)

The Board of Directors of Drake & Scull
International PJSC held the Sixth BOD

meeting on Monday 22" October 2018 at
4:00 PM, and the results are as seen below:

1. The Board of Directors approved

previous minutes of meeting.

2. The Board of Directors approved to
appoint Mr. Obaid Khadim Ahmad bin
Touq Al Marri as new board member to
continue the duration of the resigned

board member Mr. Abdulla Algurg.

3. The Board of Directors reviewed the
routine business of the Company.
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4. The Board of Directors approved the

formation of a Restructuring Committee
consisting of 4 members headed by Mr.
Khamis Buamim (Board Member) and
Mr. Ahmad Kilani (Board Member) and
Mr. Obaid Al Marri (Board Member) and
Yousef Al Mulla (Group CEO). The

Board also discussed the proposals
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submitted by the financial and legal aaldie luga
advisors and the Board referred them to
the Restructuring Committee for
approval.
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