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THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Jordan is a member of the RSM network and trades as RSM. RSM s the trading name used by the members of the RSM network.
Each member of the RSM network is an independent accounting and consulting firm which practices in its own right.
The RSM network is not itself a separate legal entity in any jurisdict
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RSM

RSM Jordan

Amman 69 Queen Rania St.
P.0.BOX 963699
Amman 11196 Jordan

T+9626 567 3001
F+9626 5677706

WWW.rsm.jo
REVIEW REPORT ON CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
NORTHERN CEMENT GROUP (HOLDING COMPANY) - CEMENT
PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position of Northern Cement
Group (Holding Company) - Cement as at 31 March 2026, and the related condensed consolidated interim statements of
other comprehensive income, changes in equity and cash flows for the period ended, board of directors is responsible for
the preparation and fair presentation of this condensed consolidated interim financial statements in accordance with
International Accounting Standard IAS (34) relating to consolidated Interim Financial Reporting. Our responsibility is to
express a conclusion on this condensed consolidated interim financial statement based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement 2410 "Review of Interim
Financial statements Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
consolidated interim financial information is not prepared, in all material respects, in accordance with International
Accounting Standard (34) relating to interim financial reporting.

Amman - Jordan Nasim Shahin
22 April 2026 License No. 812
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NORTHERN CEMENT GROUP (HOLDING COMPANY) - CEMENT

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

31 MARCH 2026 (UNAUDITED)

Assets

Current Assets

Cash and cash equivalents
Checks under collection
Account receivable

Due from related parties
Inventory

Prepaid expenses

Other debit balances
Prepayments

Total Current Assets
Non-Current Assets
Property, plant and equipment
Intangible Asset

Projects under construction
Investment in associates
Total Non-Current Assets
Total Assets

Liabilities and Equity
Current Liabilities

Post dated cheques
Accounts payable

Income tax provision and national contribution
Shareholders deposits

Other credit balances

Total Current Liabilities
Non- Current Liabilities

Due to related parties
Provision for employee benefits
Total Non-Current Liabilities
Total liabilities

Equity

Share Capital

Statutory reserve

Other Equity

Retained earnings

Total Equity

Total Liabilities and Equity

Notes

31 MARCH 31 DECEMBER
2026 2025
JD D
Unaudited Audited
2,452,641 2,296,721
2,817,341 4,003,140
6,423,479 4,823,669
429,627 414,663
51,163,565 54,267,673
617,812 587,032
1,167,761 1,210,615
153,040 163,408
65,225,266 67,766,921
25,695,185 25,989,679
152,294 167,940
9,094,083 7,825,826
2,956,891 2,889,438
37,898,453 36,872,883
103,123,719 104,639,804
47,391 57,389
3,037,418 3,425,846
212,464 270,522
4,915,582 3,173,340
1,124,587 2,512,031
9,337,442 9,439,128
23,546,344 23,359,468
1,348,759 1,348,759
24,895,103 24,708,227
34,232,545 34,147,355
55,000,000 55,000,000
13,750,000 13,750,000
(304,820) (301,520)
445,994 2,043,969
68,891,174 70,492,449
103,123,719 104,639,804

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)



NORTHERN CEMENT GROUP (HOLDING COMPANY) - CEMENT

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME
31 MARCH 2026 (UNAUDITED)

31 MARCH 31 MARCH
2026 2025
Note D D

Sales 10,534,384 9,981,300
Cost of Sales (9,806,992) (8,916,210)
Gross profit 727,392 1,065,090
Selling and distribution expenses (163,959) (169,652)
Administrative expenses (452,061) (482,814)
Operating profit 111,372 412,624
Share of profit of associates 70,753 72,235
Other revenues 11,391 27,543
Profit for the period before income tax 193,516 512,402
Income tax and national contribution 7 (49,042) (115,003)
Profit for the period 144,474 397,399
Other comprehensive income items:

Share of other comprehensive income of associates (3,300) 179,971
Profit and Comprehensive Income for the period 141,174 577,370
Basic earnings per share for the period 0.003 JD 0.007 JD

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)



NORTHERN CEMENT GROUP (HOLDING COMPANY) - CEMENT

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

31 MARCH 2026 (UNAUDITED)

31 December 2024

Profit and comprehensive Income for the period
Share of other comprehensive income of associates
31 March 2025

31 December 2025

Profit and comprehensive Income for the period
Share of other comprehensive income of associates
Dividends

31 March 2026

Share Statutory Others Retained
Capital reserve Equity earnings Total
JD D D D JD
55,000,000 13,738,386  (282,680) 1,982,786 70,438,492
- - - 397,399 397,399
- - 179,971 - 179,971
55,000,000 13,738,386 (102,709) 2,380,185 71,015,862
55,000,000 13,750,000 (301,520) 2,043,969 70,492,449
- - - 144,474 144,474
- - (3,300) - (3,300)
- - - (1,742,449) (1,742,449)
55,000,000 13,750,000 (304,820) 445,994 68,891,174

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)



NORTHERN CEMENT GROUP (HOLDING COMPANY) - CEMENT

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

31 MARCH 2026 (UNAUDITED)

Operating Activities

Profit for the period before income tax
Adjustments

Depreciation

Share of profit of associates

Change in operating assets and liabilities
Accounts receivables

Checks under collection

Inventory

Prepaid expenses & Other debit balances
Prepayments

Accounts payable

Other credit balances & Employees’ benefits
Paid income tax

Net cash flow from (used in) operating activities
Investing activities

Purchases of property plant and equipment
Projects under construction

Net Cash flow used in investing activities
Financing activities

Post dated cheques

Due to related parties

Due from related parties

Shareholders deposits

Net Cash flow from financing activities
Net change in cash and cash equivalents

Cash and cash equivalents at the beginning for the period
Cash and cash equivalents at the ending for the period

Non-cash transactions
Dividends

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)

Notes

31 March 31 March
2026 2025
D D

193,516 512,402
320,812 317,913
(70,753) (72,235)
(1,599,810) (729,211)
1,185,799 1,638,735
3,104,108 (2,912,847)
12,074 (550,051)
10,368 (21,564)
(388,428) (257,411)
(1,387,446) (240,844)
(107,100) (210,000)
1,273,140 (2,525,113)
(10,670) (208,260)
(1,268,257) (49,542)
(1,278,927) (257,802)
(9,998) 419,833
186,876 1,576,148
(14,964) (37,914)
(207) (389)
161,707 1,957,678
155,920 (825,237)
2,296,721 2,491,788
2,452,641 1,666,551
1,742,449 -
1,742,449 -




NORTHERN CEMENT GROUP (HOLDING COMPANY) - CEMENT

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
31 MARCH 2026 (UNAUDITED)

1) General

- The Company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding limited
company under No. (464) on 1 July 2010.

- Northern Cement Company is a public shareholding with authorized and paid-up capital of (55,000,000) JOD capital.
The company's head office is at Amman — Abdali Boulevard, and the factory is at South Amman Al-Muwaqgqar.

- The company is primarily involved in clinker industry and grinding, cement industry, implementation of other
industrial projects and purchasing lands as necessary in addition to other objectives mentioned in registration record.

Subsidiaries:

- White Stars for Mining Investments is a limited liability company owned 100% by the Cement company, with paid up
capital (10,000) JD. It was established in 11 January 2018 and was registered at controller records under the No.
(50156).

- The company is primarily involved in export and grinding and crashing all kinds of martials needed for cement
industry, grinding Carbon and Bozollana (except mining), White Clinker export and Clinker industry.

v" The accompanying condensed consolidated interim financial statement was approved by Audit Committee of the
Board of Directors in its meeting held on 22 April 2026.

2) Significant Accounting Policies

Basis of preparation of the consolidated financial statements

- The accompanying consolidated financial statements are prepared in accordance with International Financial
Reporting Standards issued by the International Accounting Standards Board and the Interpretations issued by the
International Financial Reporting Interpretations Committee.

- The accompanying condensed consolidated interim financial statements do not include all the information and
disclosures required for the annual financial statements, which are prepared in accordance with the International
Financial Reporting Standards and must be read with the consolidated financial statements of the Group as at 31
December 2025. In addition, the results of the Groups operations for the three months ended 31 March 2026 do not
necessarily represent indications of the expected results for the year ending 31 December 2026, and do not contain
the appropriation of the profit of the current period, which is usually performed at year end.

- The consolidated financial statements are presented in JOD, which is the functional currency of the Group.

Issued Standards or Amendments: Effective and Not Yet Effective

The following amendment to the existing standard has been applied by the Group in preparation of these interim
condensed consolidated financial statements. The adoption of this does not have a significant impact on the interim
condensed consolidated financial statements:

Standards Effective from
Newly issued and effective interpretations and amendments

Classification and Measurement of Financial Instruments — Amendments to IFRS9and IFRS 7. 1 January 2026
Annual Improvements to IFRS Accounting Standards —Volume 11 1 January 2026
Power Purchase Agreements — Amendments to IFRS9 and IFRS 7 ... 1 January 2026

Newly issued interpretations and amendments that are not yet effective

IFRS 18, Presentation and Disclosure in Financial Statements...... 1 January 2027
IFRS 19, Subsidiaries without Public Accountability: Disclosures 1 January 2027
Sale or Contribution of Assets between an Investor and its Associate or Joint Venture — Deferred
Amendments to [FRS 10 @Nd IAS 28 ... oo indefinitely

The Group is currently evaluating the impact of these standards and amendments and will adopt them once they
become effective.



NORTHERN CEMENT GROUP (HOLDING COMPANY) - CEMENT

[

UBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

3

1 MARCH 2026 (UNAUDITED)

Principles of consolidation

The consolidated financial statements comprise of the financial statements of the Group and its subsidiaries where
the Group has the power to govern the financial and operating policies of the subsidiaries to obtain benefits from
their activities. The financial statements of the subsidiaries are prepared for the same reporting year as the Group
using consistent accounting policies. All balances, transactions, income, and expenses between the Group and its
subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Group obtains control,
and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the income statements from the acquisition date,
which is the date on which control over subsidiaries is transferred to the Group. The results of operation of the
disposed subsidiaries are consolidated in the income statement to the disposal date, which is the date on which the
Group loses control over the subsidiaries.

The following subsidiaries have been consolidated:

Ownership
percentage
Share Principle 31 March Country
Capital Currency  activity 2026 Incorporation
Whlt.e §t§rs for Mining Investments & 10,000 Jordan Industrial 100% Jordan
Subsidiaries: Dinar
- Al Faiha Cement Company for Cement Industry Jordan .
1 . | I 1009
and Rehabilitation of Industrial Projects /000 Dinar ndustria 00% Jordan
- Northern Cement — Syria Syria . .
15,000,000 Industrial 99.996% Syria

(Syrian private joint-stock company) Lira

Accounting Estimates

The preparation of the consolidated financial statements and the application of accounting policies require the
Group's management to make estimates and judgments that affect the amounts of assets and liabilities and disclose
contingent liabilities. These estimates and judgments also affect revenues, expenses and provisions, and in particular
requires the Group's management to make important judgments and assumptions to estimate the amounts of future
cash flows and their times resulting from the conditions and circumstances of those estimates in the future. The
estimates are necessarily based on assumptions and various factors that have varying degrees of estimation and
uncertainty, and the actual results may differ from estimates as a result of future changes in the status and conditions
of these provisions.

The following are the group's most important estimates:

Expected Credit Loss Provision on Trade Receivables: The expected credit loss provision on trade receivables is
assessed based on assumptions and methodologies approved by the Group’s management to estimate the required
provision in accordance with the requirements of the International Financial Reporting Standards (IFRS).

Income Tax Provision: The financial year is charged with the income tax expense attributable to it in accordance with
the applicable laws, regulations, and accounting standards, and the necessary income tax provision is calculated
accordingly.

Useful Lives of Tangible and Intangible Assets: Management periodically reassesses the useful lives of tangible and
intangible assets for the purpose of calculating annual depreciation and amortization, based on the overall condition
of these assets and the estimated future useful lives. Any impairment loss, if identified, is recognized in the statement
of profit or loss.

Legal Provisions: Provisions are recognized to cover potential legal obligations based on the opinion of the Group’s
legal advisor.

Provision for Slow-Moving Inventory: Group management estimates the provision for slow-moving inventory based
on an actual assessment prepared by management and reviews it periodically in accordance with its internal policies.



NORTHERN CEMENT GROUP (HOLDING COMPANY) - CEMENT
PUBLIC SHAREHOLDING COMPANY
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

31 MARCH 2026 (UNAUDITED)

3) Cash and cash equivalents

31 March 31 December
2026 2025
JD JD
Cash on hands 1,459 6,372
Petty cash 58,744 112,616
Cash at Banks 2,392,438 2,177,733
2,452,641 2,296,721

4) Related Parties

- Related parties represent major partners, directors and key management personnel of the Group, and entities

controlled or significantly influenced by such parties.

- Pricing policies and terms of these transactions are approved by the Group 's management. Balances with related

parties included in the financial statements are as follows:

31 March 31 December
2026 2025
Due from Related Parties JD JD
Um Qaser 429,627 414,663
31 March 31 December
2026 2025
Due to Related Parties JD JD
Northern Region Cement - KSA 23,546,344 23,359,468

5) Property, plant and equipment

The addition of property, plant and equipment for the period ended 31 March 2026 amounted 10,670 JD.

6) Inventory

31 March 31 December
2026 2025
D D
Raw materials 45,384,547 48,503,287
Finished goods 1,005,186 873,021
Packaging warehouse 508,848 648,697
Spare parts 4,263,346 4,240,905
Qil, grease and water 1,638 1,763
51,163,565 54,267,673
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NORTHERN CEMENT GROUP (HOLDING COMPANY) - CEMENT

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
31 MARCH 2026 (UNAUDITED)

7) Income tax and national contribution

- The Northern Cement Company is classified at the Income and Sales Tax Department within the industrial
companies, as its main activity is limited to the cement industry, and therefore it is subject to an income tax of 20%
of the tax income after deducting the acceptable expenses according to the income tax law in effect. The company
is registered in the Income and Sales Tax Department under Income tax number (16602820) and sales tax number
(16602820).

- In compliance with Tax Law 38 for 2018, National Contribution Tax was in forced with 1% of taxable income.

- The movement of the Provision for Income tax and national contribution was as follow:

31 March 31 December
2026 2025
JD i]»)
Beginning balance of the period / year 270,522 487,748
Income tax and national contribution expense 49,042 661,097
Paid income tax and national contribution expense (107,100) (878,323)
Ending balance of the period / year 212,464 270,522

8) Comparative figures
Some of the comparative figures for the year 2025 have been reclassified to correspond with the period ended 31 March
2026 presentation and it did not result in any change to the last period's operating results.
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