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Press Release

Misr Al Gadida Company Announces the Completion of Contracting for the Development of the
Mansoura Land

Cairo, 29/12/2025

.Eng. Sameh El-Sayed, CEO of Misr Al-Gadida Company, announced the completion of contracting
procedures with Al-Safi and Jebal companies, for participation in the development of a land plot
owned by the company, located in the East District of Mansoura City, with an area of approximately
52,000 square meters for mixed-use (residential, commercial, and administrative) development.

The consortium was selected as it achieved the highest evaluation in terms of financial capability,
financial solvency, and technical efficiency, in accordance with the recommendations of the competent
technical and financial committees.

The total revenues of the partnership project are estimated at about 10 billion Egyptian pounds, and
Misr al gadida Company's share amounts to 31% of the total revenues, equivalent to revenues
estimated at about 3.157 billion Egyptian pounds, with a current value of the minimum content of
2.210 billion Egyptian pounds, to be paid over 6 years. In addition, the company receives 5% of the
value of the finishing works, in addition to an advance payment of 65 million Egyptian pounds to be
paid in two instaliments.
This contract reflects Misr Al Gadida Company's keenness to select the best strategic partners capable
of maximizing the return on the company's assets, and ensuring implementation according to the
highest technical and financial standards, which contributes to achieving sustainable cash flows and
maximizing shareholders' rights. The project also comes within the company's future plan to enhance
its investment presence outside Cairo's borders, and support its strategy for thoughtful expansion and
development of its land portfolio in a way that achieves long-term added value in order to achieve the
maximum possible financial benefit.

--End--
About Al Safi—-Jebal Real Estate Development Consortium

Al Safi Group is an Egyptian group established in 1985, operating across several sectors, including real
estate and urban development, as part of its diversified investment portfolio. In the real estate
development sector, the group adopts a forward-looking and ambitious vision, delivering a number of
distinguished residential and commercial projects in the North Coast, Greater Cairo, and the Republic
of Iraq, with a strong focus on sustainability standards and quality of life.

Jebal Construction and Real Estate Development has more than 15 years of experience in the real
estate market. The company operates in real estate development and contracting in the Egyptian,
Saudi, and Iraqi markets, with a strong emphasis on construction quality, design excellence, and
customer satisfaction.
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About t Misr El Gadida Company

Misr El Gadida Company has succeeded in establishing integrated residential communities characterized
by good planning and modern facilities, making it a symbol of quality and excellence in the field of real
estate development. The company's projects are characterized by unique architectural design and
spacious green spaces, which reflects its vision of providing a comfortable and sustainable life for its
residents. The company is currently working on designing a commercial and service area in the new city
of New Heliopolis, located on the Shorouk and Badr axis, with an area of approximately 100 acres, in
addition to recreational green areas. During the recent period, Heliopolis Company has taken well-
thought-out strategic steps to strengthen its land portfolio and expand the scope of its real estate
projects outside the borders of East Cairo, in line with its plan to grow and diversify sources of income.
In this context, the company's Board of Directors approved in October 2024 the purchase of a plot of
land with an area of approximately 52 thousand square meters in the city of Mansoura, in a step that
reflects the company's orientation towards exploiting promising investment opportunities in
governorates with high population density and increasing demand for real estate products.

In continuation of this strategy, the company announced in April 2025 that it had received a number of
technical and financial offers to participate in developing Mansoura land, due to its distinguished
geographical location, as Mansoura is currently one of the most prominent cities attracting investment,
due to its economic and urban components and growing ability to attract investors.
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