Date: 09/12/2019

Mr. Hamad Al Ali

Head of Listed Companies Affairs Department
Abu Dhabi Securities Exchange

P.O. Box: 54500, Abu Dhabi, UAE

Eshrag Investments PJSC

Convocation of the General Assembly

No. 3/2019

On 29/12/2019

Dear Sir,

Eshraq Investments PJSC will hold a General
Assembly at the Four Seasons Hotel, AlMaryah
Island, Abu Dhabi, UAE, at exactly 2h00 pm of
Sunday 29/12/2019, in order to deliberate,
discuss and resolve on the following Agenda:

1. Approve the Cross-Listing of the shares of the
Company at Tadawul-KSA, confirm the
actions taken by the Board and the
management in this regard until the date of
the General Assembly, and empower the
Board of Directors and its representative to
take all measures in this regard and ensure
the completion of the Cross-Listing on
Tadawul-KSA.

2. Special Resolution: to decrease the capital of
the Company amounting to  AED
2,325,000,0000 in an amount equal to the
accumulated losses of the Company of AED
979,705,000 as at 30/09/2019 and to reach
after reduction an amount of AED
1,348,295,000 in accordance with Articles
(202) to and (205) of the UAE Commercial
Companies Law.
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read as follows:

“(Article 6)
Issued Capital
The Authorized and fully paid up capital of the
Company is AED 1,348,295,000-/ (One billion
Three hundred and forty eight million two
hundred and ninety five thousand Emirati
Dirhams) divided into 1,348,295,000 shares (One
billion Three hundred and forty eight million two
hundred and ninety five thousand Shares) of (1)
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one Emirati Dirhams each Share, all the shares

being equal in their rights and obligations.”
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CONVOCATION

Of the General Assembly of
Eshraq Investments PJSC

The Board of Directors of Eshraq Investments PJSC
has the honor to invite the shareholders to attend the
General Assembly meeting that will be held at 02h00
pm _on Sunday 29/12/2019 at the Four Seasons

Hotel, AlMaryah Island, Abu Dhabi, UAE, to consider
the following Agenda:

1. Approve the Cross-Listing of the shares of the

Company at Tadawul-KSA, confirm the actions
taken by the Board and the management in this
regard until the date of the General Assembly, and
empower the Board of Directors and its
representative to take all measures in this regard
and ensure the completion of the Cross-Listing on
Tadawul-KSA.

. Special Resolution: to decrease the capital of the
Company amounting to AED 2,325,000,0000 in an
amount equal to the accumulated losses of the
Company of AED 979,705,000 as at 30/09/2019
and to reach after reduction an amount of AED
1,348,295,000 in accordance with Articles (202) to
and (205) of the UAE Commercial Companies Law.
. Special Resolution: Amend Article (6)- Issued
Capital- of the Memorandum of Association to read
as follows:

“(Article 6)
Issued Capital
The Authorized and fully paid up capital of the
Company is AED 1,348,295,000-/ (One billion Three
hundred and forty eight million two hundred and ninety
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Notes:

- Any shareholder who has the right to attend the General

Assembly may delegate any person other than a member of
the Board of Directors under a special written proxy. In such
capacity, no proxy may represent more than 5% of the shares
in the capital of the Company. Shareholders who lack capacity
or competency shall be represented by their legal
representatives.

A corporate person may delegate one of its representatives or
those in charge of its management under a decision of its
Board of Directors or its authorized deputy to represent such
corporate person in the General Assembly of the Company.
The delegated person shall have the powers as determined
under the delegation decision.

Shareholders registered in the Shareholders Register on
Thursday, 26/12 /2019 shall be entitled to vote in the General
Assembly meeting.

The shareholders can access and review the financial
statements of the Company as well as the proposed changes
to the Memorandum of Association on the website of the Abu
Dhabi Securities Market (www.adx.ae) or the website of the
Company (www.eshraquae.com) while the report of the
auditors regarding the Decrease of capital will be posted on
the Company’s website above, or in a hard copy format (free
of charge) at the offices of the Company located on the 4t floor
of Tower C2, Al Bateen area in Abu Dhabi.

The meeting of the General Assembly shall not be valid unless

attended by shareholders who hold or represent by proxy at
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www.eshraguae.com
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least (50%) of the Company's share capital. If this quorum for
the meeting is not available in the first meeting, the second
meeting shall be convened on Sunday 05/01/2020, in the
same place and time. (The second meeting shall be held after
a period of not less than five (5) days and not more than fifteen
(15) days from the date of the first meeting). The postponed
meeting shall be deemed valid irrespective of the number of
the shareholders present.

- Special Resolution: is a resolution passed by majority vote of
the shareholders who hold at least 3/4 of the shares
represented in the General Assembly meeting of a joint-stock
company.

-~ You can find on the following link of the Securities and
Commodities Authority the UAE Directory of the rights of the
Investors in Securities: https:/ /www.sca.gov.ae

[ar [ services/minority-investor-protection. aspx.

Best regards,
Jassim Alseddigqi
Chairman

On his behalf:

Ziad Touma

Board Secretary

General Counsel and Compliance Officer
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