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2022 lyof Juth  72 Wednesday Date 

ADNOC Drilling Company PJSC (the “Company”) Name of the Listed Company 

The Company announced that it is in receipt of binding 

Letters of Agreement to support the delivery of 

ADNOC’s Ghasha gas mega-project (the “Project”) with 

a combined value of $2 billion.   The Letters of 

Agreement concern the provision of offshore drilling rigs 

for USD 700 million and integrated drilling services for 

USD 1.3 billion, and underscore ADNOC Drilling’s 

strong growth trajectory. 

The Material Information 

This Project partially falls under the Company’s 2021 to 

2023 guidance on capital expenditure and revenue 

growth and supports the Company’s ambitious growth 

strategy, with the value of the integrated drilling services 

portion of the award adding $40 million per year to the 

Company’s previous Oilfield Services revenue guidance. 

The expected effect of material 

information on the financial position and 

results of the company's business and 

operations 

The capital investment for the Project will be recorded in 

2022 and the financial benefits of this Project will be 

included thereafter. 

 

The financial period in which the financial 

impact will appear 

 

Mr. Mann El Aydi The Name of the Authorized Signatory 

Board Secretary Designation 
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