3

Philavelphia Ingurance
Co. Lth.

Jabe! El - Hussein - Beer Al Sabea Str.
Tel.: 5668131 - 5668132 - 5668133
Fax: 5693945
E - mail: phico@phicojo.com
Website: phicojo.com

B0 4] LA LAl
OVIANIYY — 0VTAIYY — 0VIAIYY: (jadls
OTAYAL0 & lauSs

Phico@phicojo.com : 3501 s,
www, phicojo.com : 3y )3l g3l

P. O.Box 8663 Amman 11121 Jordan oI INYY Slee ATV L
OurRef. it Q‘\V,L(\‘\ : Ligylad
Your Ref. & .o e XYYV s @Sl
DAt o e e : t;Ul:""

i <
£33 e N7
)R ' Cne inall LW (315 91 Al foaluall
2ot e

YOV YYD o LS Ada sl Agilall cilibll [ £ guda gall

um:__\_gz\__x_.gl:aﬂﬂ

S YOIV B o Las dda sl ALal cililpgll o83 (3853 o3 B gulagall A B
L dpa¥l quan AN (aal e Lple (Galaa

pl i) (B8 J gy ) shiadl g
) a4
O Q')I,Pé_ﬁr‘"“’
o IR PR
“ U A e Qo p e
G A

XTI TFT
Oleadt 7 2031231 3 w3t

Py SR p

T\*m‘\,gmlp& )
L)y il Aga




Cpelll LAISNLE A8 05
5 gaaall Aatadl daa Luall
Apadilg a1 dlaall - lee

(A8Baa @ daaiya) 53agal didapall as galt Aall o gill
2017 &hods 30 s
daal pall 45855




——

32

10

19 11

Omalill LIS A< 4
33 gaaall Aalatt dLaablosalt
dpadilgll s W A<kaall - Glas

:;J'M&uagl;ynshyn:glun?sbslldﬁ&,;tﬁlﬁﬁ

b gall ddda el 5aa gt L3Sl At

: 5 3m pall dda pall Bas et Jaol Lt

8 o gall Abs pall Bas gl (el Jaal Aot

8 gall s ol Bas gl LUl (3 g8a 3 Ol il Laila

B gall Aals el Bas gol dpadill el a3

3 gl Al pall Bas gt Aabal lindih Jlee Y QUESYY Cbal it s

5 > gall dads il Bas palt Adal) cilineill JlaeY Cibiay gl 48K s

3 gl sl Bas sall Aol cbinelill Jlas Y QST (s L b

8 gall Ada jall Bas gl Al 280 g3l (J g caliay




An independent member of - .
Moore Stephens international Limited 0 bj—/) €l L:’“K:) L)
MOORE STEPHENS | e 0318 3 5 518 8 gl

3 509l Lala salt 3aa gal) A lall il b g2 Anpd pall g 585
5171703
Crtaiaalt 50N Gulaa pliaed § (g y Sabadt
33 ganall dalad) datliwadl ¢pralall Ldiablyd 45 4
Lpadigh A5y W Alaal) & cles

bl -

s adla
3 ghaall dalall detloualt cpaalil) LASabld A< 500 450 5al) 5 5a gall A pall B2 gl A Ialh 238 gl daan) yoy il
JAal Al (50 IS5 2017 Ohoads 30 8 LS 3 3 sl Bas pall Al 5l MLl 5 5all AaE (o 5855 il
Aaild 55 gall Al jall Bas gl 80N (558 8 <l o Aol 5 8 Ja gt Agba pall B gl Jbl Jaall iS5
Lot Ayt Chupdl padlos oo Ll el Laghiall A0l ) 5ol 5 ja gal) dals jall G2 galt Asaiill GBS

c Al pedi el

AW g il pulead L85 5 jo g all Al s ol Aal) A 30 038 (i e g Mae) e A g 5l0Y )
o2 Jya glitul (N dua il on Wi ypane O (R palt Aall o ) 34 o) oll Do) s /A 5000
. Wtinad e M okl & 3o pall Ak 5l Bas gl Aplall 30 53M

 dagd el (3l

L e Bl pall AL il glaall dxad 3o 2410 Land pall ilibeny Slatiall oAl el T 5 Uiinad oy biad 38)
S o jladiaaly LN 8 JAai Al palh A0l o glaall daad je Bglee o L " A N Jituual) Clilual (Sire
C s oAl xa pe ciled yal s Aaldad il g Gaadad g Aol y AL 500 e Ol g Juaall GAREYN (o ]
G ¥ My 5 A0 sl 380 el U 5 55 0 380 Jleed (33 (o 555 81 Anst syl Jlae] 3Las
¢ B8N Jleed g2 (e BLaan3 (Saall e 1 algh ) a1 A8S Jga Sl e J granhl o Daad jall Jlee]
b B ol ) gan ¥ Ll e

: Gt'ﬁi.u\ll

pi A A58 515 2 gal) Al yall Bas gl Allall 50 gH s a0 Blead ) gol & Lialiiil p 5 o L) e e 2L
. "a;:.\:._).n.“ @L«!l _).3_)\.3.1“ Aael" 34 ?3_) (é_l_}l“ M\A.Jl _)Lu..dl Liﬁ_j MJQ_,A.“ @‘_9.1]‘ il O aolac)

_ 1 A 4l
A8 ya g Coaal Al 551005 Al 510 s it &Y RS a8 o sl ks el S s galf AL 5 3W Shae] a3

2017 jsai 27 A oles 710 a8, 85k

Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 544l
P.O.Box 925111 e-mail: info(@abbasi-cpa.com : 025111 w.pye
Amman 11190 Jordan www.abbasi-cpa.com oap 11190 plee




Oaalill LIS A8,
5 g3l Latal ZedLoaal
Luadilglt Ao ¥ Ataali - oles

(UBaa i Daatse) 2017 Ohonsn 30 LS 5 sall A jalf 5as gl 38l it

Js¥ oS 34 O~ 30
2016 2017 )

b Mg ol g
(4B ) (Faatse) <l g gall
6,647,972 6,557,572 gl o) il
13,693 20,423 Jaall A8 J2 e ALl Ly Lla iy g g
482,644 468,340 I Sl Jaal Al JOA e okt Aagilly Adla 3 gy
1,186 11,186 SIS b Gl Gl e cilady
7,155,495 7,057,521 i) Loy} £ gana
46,077 19,781 A (o2l g 3 gl b 53
57,620 69,038 SaniW oy CH 5 Gimgil 31l
1,456,748 1,633,816 JUETON PP TRV
431,245 369,552 Agaal ¢paalill IS 45 aad
263,234 259,087 oAhall - e g CiShia
28 256 Aagala pe ) g g
188,777 199,166 Al g ga
2,443,729 2,551,596 £ saxall
9,599,224 9,609,117 g2 gal £ gana

Lgaa § 80 sk&utmﬂtshﬂlwmw1ﬂ1 838 (ha £ 3o 483 jall laliagyl aes

2




Opelill Lol 45 55
33 gaaall Aalat) daplinalt
w‘.g.ﬂ Aaia ) Ahaal - Orlet

(A8Baa j daaipm) 2017 C,L};U'a.:;()gﬁLdij;}dihl;)dHh‘gdngLdijSﬂIM@eU

oS3l O30
2016 2017 vy
=l g ol sl
(4881 ) (Axaise) iy sliaali
1,659,317 2,344,310 Api€all y LY janada s
2,441,283 1,476,838 Ay guill C1n3 Slele sV Ganaia ilia
4,100,600 3,821,148 Cpalilf 3o cygllan p gana
474,627 438,252 9 Al ped
16,025 10,049 Axiese Ly lecaa
303,950 404,107 10 RN Cpalill S 3 e
36,516 36,516 Ailide Cilaada
78,436 53,696 11 Jaal dy o acaia
177,605 180,981 ol ey gl
5,187,759 4,944,749 iy gthaall £ gara
Aslall (Ggia g cily gl
4,000,000 4,000,000 g Al o padl JL Gl
768,215 768,215 ) bl
(27,678) (38,313) 12 Aalall Aagihl 3 oS0 il il
(329,072) (329,072) sl dgly (B (A jial yluall )
; 263,538 5 il o

4,411,465 4,664,368 4slalh 3 g8a Bl

9,599,224 9,609,117 Aslall (348 g iy sthall g gana

lgaa %0 Bj.aﬂlhhﬂlsh}dl@wlpﬂﬂlahm;b&éﬂlah@?lm

3




Opalill Ll A<
33 ganadh dalad) daplucalt

Aadilghh L5a 31 Aaall - clac

(Ahra p dxalsa) 2017 Ghuis 30 b dagiiall ) pead Adudl 55n gall Ll jall Bax palt Jaal Lailh

Chapin 30 (B dagilalt ) g Uiy Olads 30 b Axgiiall ) ag Ll
2016 2017 2016 2017 L
ALY I PN w3 s b s el s
Sl
2,004,049 1,800,573 3,633,431 3,416,974 LSl LLuEY) ezl
(209,475) (196,048) (366,318) (345,499) Gl (gapma duas 5k
1,794,574 1,604,525 3,267,113 3,071,475 4GS} LY Ala
(496,301) (469,232) (839,834) (684,993) ApuiSa il LLEV Gavata b jeil il
1,298,273 1,135,293 2,427,279 2,386,482 Aatall BLudY) Gyl la
B,103 3,026 13,679 11,657 Y gandh il gl
22,708 35,513 38,237 73,311 Oadilh Bl sl ders Ju
38,105 36,579 70,851 74,264 Al 45y 200 4
15,828 22,600 15,190 28,056 13 Ol LTy el Sl ga gall (s ) £y sila
107,373 37,831 187,267 108,866 CESYT Clenn Aeala clal
F,143 (3,157 2,388 272 s Al bl
1,491,533 1,267,745 2,754,891 2,682,908 <l ¥ £ gana
iy laally Hibudl] s ciladay guil)
(1,495,225)  (1,318,205)  (3,323,801)  (2,810,510) Ao aal Gl gl
53,324 31,624 91,693 56,153 a5y Bl 5 b fines 1 sk
241,362 40,799 684,106 98,436 Ol (gams Buas 1 eyl
(1,200,539)  (1,245,782)  (2,548,002)  (2,655,921) Ao ghaal) lay gaill Lo
137,938 514,962 576,137 964,445 Cilele Y1 avade (A il il
(131,674) (160,239) (236,132) (223,374) i ) ga Cpibh pa A
(87,064) (30,923) (136,991) (152,141) e ) ge daagac g Ay Il Ciy loas
(40,581) (37,260) (81,162) (74,520) B st il Lt
(92,158) (53,954) (143,149) (118,682) uall sl (L Cadl<s
24,629 (3,594) (5,848) (3,707 CEEYL Al (5 530 Cay jlias
(1,389,449)  (1,016,790)  (2,575,147)  (2,263,900) g gl g iba
(21,766) (22,251) (34,248) (38,035) e )ga b Ragac g 49500 Cag s
(32,919) (25,538) (59,033) (55,844) ie jge pd il gt s
(5,164) (3,938) (10,283) (7,895) Cibelilad y CAS Mgt
(1,449,298)  (1,068,517)  (2,678,711)  (2,365,674) g padll Mt
42,235 199,228 76,180 317,234 Ay pall g b5y,
(6,024) (48,76 1) (6,024) (53,696) 11 5_AA1 AN A i avadia
36,211 150,467 70,156 263,538 Ay piall a5l )
0.009 0,407 0.018 0.066 14 551 gy n gl A

Lgna i1 5 830 gall Ala palt S gall Ayllalf ail il ol (e p 32 488 pall cilaluary) s

P—



Oadall LakLE A< 52
33 sanall dalall Aanbocalt
Laadlgh Ay ) Ahaadl © olec

(RaBaa s Fanlpa) 2017 Sass 30 A Lgilall ) seh Aiall 3 gl Aubs jal) Sum gl JaLid) J2.40 Aaild

s 30 B Lgaiddt ) g42 Bl Cha 30 A Agiial e Aanll

2016 2017 2016 2017 claé:ui
JTE T Al iy e )l gy

36,211 150,467 70,156 263,538 Ayl aay 5 381 N
S o ALl b g gl BBl Aagill 8 punil
(19,146) 6,518 (28,457 (10,635) S T R A T
17,065 156,985 41,699 252,903 ol LS £ 5005 6 yial} Ll Jaal £ saxa
17,065 156,985 41,699 252,903 A8 3l anbian (B g
] i ) - Onbasll e (i
17,0065 156,985 41,699 252,903 £ panall

Lgra 1585 9 332 galt dula yal) 8an gall Aalalt a3 gl 234 (3o ¢ 3 488 pall cilabiagl aes



o 59 77 0€ <0 910T (< iéwy )
T 1Ty AT

e e

e s e TS0 e 9107 (oey )
T iy iptoy ) 0 ST 910T

e 5 ¢ 0€ <0 LTOT vy )
T T Ty

2 e

et s e s e L10Z (ovmy )
T Ty Ry £ 0 <010 LT0T

9

[ AF=TD ey es) 9y o0 e ey

000°000°¢ CEFEEL (888°.9) (6L1) (zee‘ziks)  (I€1°¢HS) 9¢T0L 0LST61Y

- - (LSP'8D) - - - (LSH°82)

- - - - - - 951°0L 9¢1°0L
000°000°t cer'ees  (1€p°66) (6L1) (zsg'zrs)  (1€1°¢pS) - 1.8°061°F

000°060°t SIT'89L (£1£'8¢) (L98‘T) (cos'9ze)  (TLO67E) 8€S°€97 89¢‘F99°%

- - (sc9’01) - - - (sc9'01)

- - - - - - 2¢5°c9T R€6°CoT
0007000 C1z89L  (849°LT) (L9¢°7) (cos'9z8)  (ZL0%6ZE) - SOF I It
R AN A S S L e I e e S (e (e o e
e i Ty TR P, Ps) 2 e £ o

mome Y ey R P et (e ik AT

T I 7 S TSy iCST (PR T ey 5T oy 5 06 <OR0 L10T (e 9 vy )

=0 = ipTsy IR0y rthey

™y vy ieTiee
TSy KA e



(A8B2a b dnalye) 2017obg;g()Q,éiﬁ:a..n&:m;”mS}wtm)msb}uliﬂﬂmuému&

Opalil) LADL A5 4
33 ganal) dalad) datbocalt
dpadlght 4 W1 ASbaall - lac

Ol 30 Ol 30
2016 2017
)l PR g ST
(8B ) (Faaisa)
76,180 317,234
10,283 7,895
839,834 684,993
(576,137) (964,445)
405 (6,730)
350,565 38,947
(66,323) (11,418)
153,629 (177,068)
(40,839) 61,693
(74,280) (10,389)
(74,271) (36,375)
15,025 (5,976)
(29,807) 100,157
(272,625) 3,376
(38,926) (37,053)
(93,563) (78,436)
(132,489) (115,489)
(7,968) (4,626)
(250)
12,875 3,669
4,907 (1,207)
(127,582) (116,696)
7,196,849 6,469,049
7,069,267 6,352,353

Joial cllas e galil) ghat

A il Jid 3l

CAS gl

Aani€a ol BLEY! Garaie il

B gl a3 oo A1 Garada o

2l 48 I3 (e dallall il g pald ANl Al 3 il
Jaladl JLadl Gl j 393 A il J8 Jordal Ldas (e duaill) cl5baa))
sy gllaali g cuba g gall 3 kil

paatll an p Cls 5 gl

Gpall aadll a il

Al Gpalill C4S 33 003 B il

s AY S gyl 3 il

Al padll 3 jual

Aiatuaall Cap jbaall 3 il

Jaall g i anada b il

Asilal aalill NS 45 a3 3 il

AV bl 4 il

Ao guall g g M g Ay puialf A8 Lobial ilac Oa o3kill (3hal Bl
e Bhae sy JR0 Ay

Jdil) Sldas (B asdiuall a8 GAa il

i) Cilalae (pa g a83) gl

Gilang g CASHaa o] 5l

4..»_,»].0 Bt tllh_;_z_}n 91).3:

4y i) Al pe (030 (3 il

8 el 52k 30 il

il Alay 3 S (A Loy il

15 ¢Jﬂ1%wgﬁmgﬂh\9-\ui

(PEPR I Ej.}gdiiﬁhﬂls.\;}dligwlfilﬂloh@;j}ﬁéﬂiah@‘gldﬂ

7



T WD ey <O e iy 620°C90°T 099°8€T°T 0011 8.9 T6EC 190°6 981 619 0SE€'51E  ¥I8LLI 6rLL LS T8F98E'T  GLTLTFT
I £ rvee T e 6 ey - - - - - - - - - - - - - -

one? e (g vy SPESSTIT SSOTISTT 6LT €Sl SLL'S gel'e 706 0€s 9STIIT  0LTILT €59 323 QIE'Fre's  68S°LEST
Rt 2 - oy e R0 (6z099)  (16°08)  (€56)  (808'9)  (1$7D)  (9vT'61) - - (zog'0s)  (Lo'D) (IS’ (918°06) £TI6LD)

TEe AT | FLETIBT'T  PPYI9ST  ZETT £90°8 0£€°8T v8ETL Z06 0g¢ 9¢1°11Z TEITre ZeLl 651°CT TANYS A TIL9ELT

Tt %0 pre

Fert™2

o e (g STy 6T0°805°T 86L°89S°T  T6S 8L9 bIg's 659°L 9LL 6LE STF'EFT  8S9°%6EY  89IT €8S LTEGSOT  SSLELILI
Forl™ 2 - oy eSS R0 (c88'ze)  (909°09) (co1'sy (1867 (sL0°67)  (£07T°9¢) - - (898°5z¢)  (€19°1)  (Los'1)  (zgL's®) (LETLTY)

TI6'09¥'T  POY'6TOl  SSL's 6279'C L6E¥E r98°cy 9LL 6LE 8THF'CFT 9T& c9p 18L°T 0607  6¥0'8PLL T68P1'T

[
= g SFS'08L°T SI6°0S6'T LS. 8571 8¢ 0Fsy 886‘T  0LL 8.0°8T  9¢r'60€  9€TI L61 SLFILO'S  SITL9T'E
T 1L e e Sy - - (61£°¢)  (808'9)  (ovp'60)  (29697) - - (e38°1) (8L86) (Tos'1)  {igi'ce (9¢¢72¢)
T T e T (2927 11€)  (z9L°92%) - - - - - - - - - - (Z9L11€) (79L°82¢)
?u.u
= g LOSTTOO'E  LLO'6LTS  90IF  £90°S 18zT'cs 08°1€ 8361 0iL 8L0°C8% IZE10E FICTC 860°7  FLEOIFC  ISHEEOE
e e AT e OTH Yy S1L'SPP - - 0S¢ L1 - - - - (c8t) 9LE'CHY LEE 6y
A e 188°8%9°C  296°0€8°T  901%%F  £90°S 1€L°2¢ SpEi0E 886°1 0L $L0°€82 1ZE11€ +1Te €8S°T  886°TLET  tROPRIE
AT \PSTy

ey mv T ey [asts SN B s a7 =ty Ty Ity Ty ey iy ey e Ty

i iree (e 7o e iree e
il L s i A e A e A el e R T e T e e o e o (e e (e
. s AT e
- bt 1 - WE3 P ]
It TS a2 0 = Eig s e F3 lhaasl

S F i (R Ao M ey T iy iRy 60 08 ST LI0T (it 7 ey )
e i hany I o N ol
505y FRITET IR ey [y e



6
o Ty ey T90°8€S T £0+'08L°T - - (c17) (r07) {00'1z2) - 0S8'6SE 999°161 - - 9LF 1691 S98°1LET
e O e (7 (e 689°7T5°C 371°679'c 20+"9 90t'9 69L°C 6€E'8 087'7 0£T'T IFO'P0T  bES'TC 371 87¢T £8T' 1T 597'089'€
i d (oTv1vLy  (898'TEL) - - - - - - 0 - - - (oTripL) (898°7¢L)
oy o R 0 fempe o ey - - - - - - - - - (£95°¢¢E) - - - (g9¢7¢8)
oy e e e ey (062°TF9L) (LESPRITT) (2T90D)  (RTS0TY (ROSHL)  (961°16%) - - (6zree)  (150°c) (3600  (860°T (£ps08°T)  (FOC1HET)
Fop2
7 ey 91919 $80°69 - - - - - LeL'Ell 8IE'9L - £1p'8zL 909 1LL
=y £CL160 SPFLISE  8T0'LT 8TO'LT £L0°08 £EE°68] 0822 05T°T 1908 0S6'T¢ C1ay 9Tr'S CET'6LTY 765'9€0°9
T T ] RS
Fat 2
7 ey 31919 380'€69 - - - - . - 66+°€T 5el's - - FI1'8ES FFT 0L
“Try 6ri'918 68L'TLET %0t'9 S0v'9 9z1'8 0877 08T'T 005’8 F61'ET 821 8Z¢'l L8LYT8 CLEDIFT
o ot ey v e SLLOCHT 88E'rS0'S 90t9 90r'9 gsT'e 971'8 08T'Z 0€T'T 666'1E 059'1¢€ $T0 81 BESOLYL STI'FOI'E
gl (89c18L)  (88¢78L8) - - - - . - 0 - - - (89¢7284) (§6¢'8L8)
ey e e vy - - . . - . - - (668°9) - - 0 (66875)
somy e o (88epe’n)  (esLpeL’D)  (Tzo'0Ty  (2T970T)  (028°%L)  (8v9'zel) - - (Log'se)  (867) (860 (3£8°6F8°1)  ($EE'BFE°T)
o2
vy 914'%19 880'569 - - - - - - 661'<T L0sT - - S11'889 £71°204
ey §11°85€'E L59'TL6'F 8T0°LT 830°LT (T9'6L PLLOST 082 08L't 005’8 193'€9 9zr 9TY'S §96'SLY°C 9L6'62T'C
e Eye e T
st
o e e oy 9r6'627°T £rI‘eee'y - - £0€ 6 {00120 - T68'STF  088°T61 - - 126°559°C T00'8F5°T
sop i e e (6Ly'¢) (Zo1°¢r1) - - @1 Gsn (00122 - (£90°55%) - - (rp8'9) (08£°609)
oy v S [ ey (z65°16) CTANTY - - - - - - - - - - (T65°16) (9744
ige e (geL°Le) (911°19) - - - - - - (0oF'g1)  (£L8°08) - - (€51°9¢) (£69°16)
s
(e Fom e oy 99L'p98°C LP1pE9°T - - FAT | 091 - - 6T rbr ¥61°639 - - 01018 108'czee
e irery ;8 o'y 3 e sy oy ey ey ey ey imle ey e ey e ey
o e ol (e N S . A i MG A i A s B A ,.:.“ﬁ..,...B rinf (fer? s (e
. o e P PP e ey I arlory

T STy (e A e ey e ipery vy 7 06 TR L10Z
=0 - TSy Ty ey
5 TR TR ey ey jreerite

{(riry = gy )



01

BRI ) $SE98T #0901 9161 1187 1801 ££9'8T L0T'T 19 660°T1 oIS AN c6el LIt'91E CI¢16
D HiAl 656°CET L9T°80¢ 1 5 916 L¥T'S 65F'F 112 901 T0T'TL £0C'68 60¢ I€T €THTLE T8T'C09
s i el L LTFE 006y A 99 Q1¢ €2 - - 79 LT 61 90L°¢ 8re°c
o Ry oy eyt | A5TES cegigee 96L°9¢¢ <SF 8c8 8c9°¢ ol 81¢ 6L 600°1¢ 0L6°1¢ 1374 flz clgeLe ETICLE
T B e 0ZShL 9118 - - - - - - - - . - 0TerL Nt
S e Foed LET'9L 601°¢8 1T T 6LE1 £66 i Lz £60"1¥ 10L°9¢ 8¢ () 789811 6F1 CF1
) .
S R i £6T'08L 1L9'FTE 1£F°7 LTLE £90°91 760°€T 81¢£°T 81 1058 S9L°0F1 A% AN AN | 0r8's8s L6S°569
FOIRm Ty e 1 Asme S01°8% - - - - - - 958°801 I01°6E1 - - 998°801 LOTLET
PO AT O e RS - - - - - - - - - - - . . .
e Nl e B i it ¥LT6E Rl ¢rl 1392 S0s’E FEOF €Le 66 §E6°¢CL 90¢¢l 8I¢C L5 [1€°¢L LET'8E
il ks sy’ A - 831°1 96LT TSRS £6L'6 - - - - €9t 06071 LS9 6L9°C1
Ferr
oig? oy (e e 790°85E' T COr'08L'T - - (512 ($07) (06:122) 0 058°ceg 999'161 - 0 9.F 1691 S98'TL6'T
2
g AR irrery o0 e Ty 6C0°E90'T 099887 00I‘1 8.9 76€'E 190 7981 619 ose'sIs FISLLI 6FL'T LEY T8FO8ET  6LTLIFT
e ety e ey ey oy ieery et pe ey ey e e 2 i VBT Ba T S - W' 1 e ety oIy
s ) o’ (e e (e AT i L A LG S i e i R S B A e’ [Fer 53
. .y AT e . .
_ P o J FF3 P Pl
aal ) o8 O T SR ey i FE2 aaaaX

o (PR (7 ) IRy Ko mns ey M iy iy 50 06 SORD L10T (o iy o iy )

=7 TSy I iy
5y FRETE MR ey ey (eeere



Oxalil) LU A8y
53 g3l dalnlf Laplowalt
Aradigh 400 ¥ ASladl _ e
3354l Auls salt 5aa galh A Lol 2 sl () g ctaliag

:iS)d‘JI raald

Aaalosalt SAS W o B 3S 0N s < 1980 ele Basanall dledl daalindlt el Lialydd A< 5 s

s jlaig MCHJM1}(14I)P5JL:|;JMAA;QJim‘)y1 4&14&]1"530_)[;411‘349@1 'o'_)‘_)j Lg_\.‘duul.t_“

+ 20l asl s s IS Ra ag 600,000 I pda ey 600,000

o Jial A8 A8 o)

A0 Jlee by 283e 1) o553 (W ALl dban iy SL3W 5 il Bated g Aaball Clinalilh Jlae | 4315, 4,0l 295
e O Ay AL A gl ﬁjuﬁdldlyyltﬂmjwlmmcm ;!ﬁJtﬂJ;dqu\s):Jltﬂguw1J
BN G lae e S g 33 Al ¢ Ll Y

B galt lali it gili Mo ) (gl

ple

BB-ULR Y/ S P B P A Jwi;a,2017oix3;3og;uss)_;}maﬂgﬂ| ALl 23 g sbac) o3
Mgk L LAl

Can ALl bl 5 Bl il e gl e Uity Lot Ul AGSE Tasal iy 5 3 gl Kobs ol A 30 gl e a3
gl s ol AL Al ey el Al gl 5

YT IO L FPE RV ISP | Lt b gl 2y pln bWl g o phaall 481 paiiii Y s Lol AL 330 o
Jlee ¥ il 0 LS 2016 I W S 31 LS (g g il e L Ol cona s LNy il shae Y 380

3L o Rogiall Sl TSl il ke 158505 5 pucally Jiai ¥ 2017 O 30 A gl Tl e
Al A3 4 W ad 0 5 50 Ut e et eloal b WS 02017 I o 518

_Kﬂﬂ%ﬂlﬂﬂicﬁaggﬂbuwiglﬂiﬂymJ,s‘,ssajleL',_J_moi

332 gall &abs, yalf s, gali Aaltalt ot 531 s g5 el
Gl sl Laladd 35 - it 4,30 5 AS 0l Ll 230 6l 8 3 gl ks i 50e el LY 2 EN pas
: l.Aﬁ_\.IJ‘AJSD-\m_)Y‘JL_ILL’.A.“ JLt_u...u‘fsJul JxJk.l‘JlA:.“ _}JJJ:JJ

lebee (S0 4,80 (ae gy A0l JU A,
. N AL 2l Ll 58
Slac Ljie Cld 100% 250,000 P R AR s

S EEL TN A
L WS 2017 e BOQ_SELASL__'U}HSJ:JHMJM.:&L

Silat W il glba Y by g gl AS il aud
3,197 2,707 347,578 Alalt Lyl Laalad 4< L5

d_,m;Jld‘;Iw@dl&ﬂw!jhulgmwlgéﬂiéEJJEJH'\SJ:A! O35S Ladie 35 handl .
O o BN 208 BN a5 puaddly I W 500,91, Sl Madindd sy ¢ Lgihdil (pa pilia e
_&l&l@igﬂ!l&ﬂﬂl_,i&ﬂi

11

-1

-2




Opalill Ldbookd A<,
33 335 all daladl danloali
Apadlell A0 W AStaall - lee

35 gall Agla salt Bas galt L dLal) il sl g ilabiag

Lalgh) Landsall ciluland) _3

Ll Apedaall by
&n A 2017 Ol o 30 b Lagiald 5 505 5 sl b bl I 2330 shact (3 niall Hypaaal iyl ()
2016 dsW O35S 31 5 dpglinall Al 3 Leo il 3 30 sl il

OBl Al

Eloe e 555 ilatglial g et sy AL S 20 5 5100 e Cably Lypadacall Cladul Gkt g il 2 g3l shacd
Shal ¥ B 50l g ol ol sda o LS ¢ laia o) QLA;&N!O;;CLAA\H, Adball ey gt g <l g gl
,_-}QL_,JL.:_,_UE\A'ds:gjwid,;;wJ&lssg-mahuﬂ@;ugsgiwwsaux,gwbqub
Ayiaa b 5583l il il o) | il 51 g il Hyadilt AN e pafil Aata Cilalginl g alSal hacal 48,805
Ly:qi'js'jxéli:_d,_idléjuﬂiL-Jbosﬂill‘,mjﬁﬁﬂiQ.oﬁ.sjlésnd;yl«_\a;zmd&lﬁjd%@}u_lc By g puially
Jitiaal IgalﬁﬁﬂldbqjﬁjtujlgcL,;Ullalﬁﬁll@aﬂajaljﬁﬂi

3 oo Ll 3 ()l il e ALt 5 50 Aboiiall s o bl Al A0l o0 il Shach 3 Raddiunal oA il o
L 2016 UV O S 31 (b Rygial Lielh sl gL 81 shsc

b e Qe & 58 O 508 AN (il gl i e paxh 5 Ay 18 Can Jlunall B8 (Jrany 45yl A8l cadls
ol o Bl il g3 e g5 5l AL e sl bl iy B oW1 g Secmall (e %80 s Lo
LLEY Maad LN U pusia ik JSY s il LLAY)

12




Opalill Lidbadd A<
33915 al) dalal) Laalisall
pailed) L W AClaall - oles

5 agall Aala yalf Sas gall AL o34 53l () g cilaliay]

S gidlt o gty -4
SPPUR 1R DLIP T LY P
ds¥ oS 31 A= 30
2016 2017
s b b
(A5 ) (A22)
G dalo
0,647,972 6,557,572 4y ilag
0,647,972 6,557,572 £ saxall
1ooht LaS Lguad i (Casd aiha gl o0 ilBliaciond Lob
2,784,431 2,765,949 andy el MR Gada il
2,044,356 1,872,762 S B sy el amy Bl allag
1,819,185 1,918,861 Ao (Ja g gld A5 (e ISY axy Baiudi 1l
0,647,972 6,557,572 £ ganall

On SV Yl @ilaghl 83a 5b le 5 sia %4 (N 91,9 g 30 Ul i ol ikl o 5aal Y ae CE .

L2017 A e sl s @l NS (1.25% - % 0.35)

31 5 2017 Ol 30 (3 LS (b s 225,000 e aSishh g N ALAYL el T e jpaa 0¥ i aall il gl caly

el il ol R s 5a 2016 J W oS

S Aaid JMA e Alsladl Lol Adla cagaga -5
Sl LS a2l ae i o

ds¥ st 31 O 30
2016 2017
il sl ) L
G Jal
13,693 20,423 Al Glas (35 (3 Ax jae agd
13,693 20,423 £ sanall
Jalsl JAAl Aaitd JHA s Adstadl dasilly Ala i gaga -6
- (;LL..S,{A ol 1as Juadi o
JsW osils 31 Ot~ 30
2016 2017
el g el Sl
(U ) (4a2i)e)
Q.U‘}H Jal
482,644 468,340 Wl lae (Bgar 8 3a jre pgst
482,644 468,340 & sanall

i3




Opalill LA A8 i
33 ganall dalall Aaabicalt
Agadlgh Agia W1 Astaalt - oles
3 3 9all Als yall 5o gl AMalh @il il ) pa claliay)

Flall - digaall aadlf -7

-1l LS A il s Juads o)
Js¥ oS 3] Ol 30
2016 2017
T I sl
(A ) (A1)
1,817,928 1,987,182 wall gl dlas
43,298 45,691 DS Sl
5,818 5,818 el Sl
8,273 12,470 O gall
2,730 4,074 S s eliac) aad
2,656 2,536 Oy 54l 20
1,880,703 2,057,771 £aaaal
(423,955) (423,955) Lehians 3 K5a ) 52 paradse
1,456,748 1,633,816 (lall
-1 ot LaS O 8ida XS pasada e A el o ok
JdsY 58 31 O30
2016 2017
L T b Jbn
(L) (fa2ip)
417,750 423,955 Al Aoy B awa )
6,205 - il
- - Salabagiod
423,955 423,955 Lieall /5 5380 A3lgd 3 mpean

14




Osalill Lo ds
53 gaaall Aaladl Lalusalt
padilgh 00 W Alaall - les
83 pall s 5al 5x gall ALl adf gl ) g2 cilaliad

iball Adall cpalill s d aad -8

1 Gl s il 1 Jyai o)
dsY oS 31 G~ 30
2016 2017
ol s b s
(43 ) (Aa2e)

84,370 81,267 Al cpaalill S 5 a0d
470,025 411,435 LEENPEN JUTE L U LRV
554,395 492,702

(123,150) (123,150) Lebinnd 3 & e 500 Lanmin
431,245 369,552 (Aall
Al aadlh -9
- gbLaS(;A A s Jreais o)
JdsW oS 31 s 30
2016 2017
b i ALY B
(33 ) (Axain)
26,841 26,880 St
370 1,102 Ok gl

26,838 31,256 U gl

75,100 54,361 g s
210,335 225,156 Akl 45,50 a3
122,480 81,523 Clad SHy il CSlaa 03

12,663 17,974 5 oW b shimnet e
474,627 438,252 £.5a3all

Al oalill Sy and -10
b LS A xil s Jaai o
dsY o 31 O 30
2016 2017
il sl b U
(A8 ) (Aa2tse)
189,418 224,628 Alaalt Gaalill S 55 e
114,532 79,479 An N el S 5 2ad
303,950 404,107 £.gaal

15




Cpalill Lladtd As p
53 g3n.a0) Aaladt Aaplowalt
Agadilgdl A0 31 A<laall .. e

8 3o gall dals 1ol B pall AdLal at gl J g cilaliag

iy yo pawia ]
- el LS o il e (i of

Jds¥ il 3] OV~ 30
2016 2017
Al i b s
(L ) (3eal) JA Ay puia anada
96,025 78,436 Laall /5 580 Gy 3 anea
(96,025) (78,436) de shre Jad iy yun
78,436 53,696 Anslal ~U W e ahifia iy g
78,436 53,696 Aduadf /5 581 Al B Asea
Db b Jaal daild A5 AUl JA sl Ay i Jiad s
Ja o5iS 3 O~ 30
2016 2017
‘__,.;-U‘ A (E,JJJ‘ Jhas
78,436 53,696 85l ) e diatiaall Jaalh dy
78,436 53,696 Al Al (B apa i
il gl
- 2014 dlo Aled s Jasll Ky 5 3 5 o Algs By N ol 5
Aaal ol Sapnally Jadll 3y o 3,03 05 01y 2016 52015 e M e Gl s
Ustall Ll blsial 8 il ]2
-1 WS a ai s Jaais
da¥ o5 3 O~ 30
2016 2017
ol s b
(L ) (A2i)
-39,431 (27,678) Al /5 il dbay 3 v i
11,753 (10,635) Gnalt SO Al il 3 il
-27,678 (38,313) Al 75380 Agd 3 da yl

16




Opalill LA A8,
33 gaaall Aaladt Laaloualt
Apadilgh A0 91 Asbadt _ plas

5 gall Aada sal s galt AdLall ail gl () g2 ilabia

- GLLAS,‘;«; Abl s Jansi o)
O~ 30 O~ 30
2016 2017
aL) b i pt Ji Sl
(Aanise) (Ax2ln)
15,595 21,326 Cilay ) 55 201 g0
Al Lagally Ale by g gl Ahalall daial 0 ol s
(405) 6,730 Ja a3 DY e
15,190 28,056 £ 3all

byt sy e dad gl pgad) deas

:Jﬂbﬂﬁlﬁjmidkw‘ﬂdﬂﬁﬂldwlt}cE_)ﬁl‘(S_)LmA)MJ;‘J]l‘;Ml(EJL@)LHLmL1é

5 _yiall T
pera¥l daad ey all s giall
3kl 7y e pget Laal

'LAS.:.!éLaJ.ﬁ.U'I

_;g\ﬂusgsm,«uyngwl,},gﬁsﬂu\seﬁMIm&@u}ﬁmL-Uss;_

O~ 30 Ol 30
2016 2017
el Ml s
(At (danie)
70,156 263,538
4,000,000 4,000,000
0.018 ).066
Ol 30 O~ 30
2016 2017
i) ol | TE] Pt L
(Aa2is) (1)
71,846 19,781
7,222,421 0,557,572
7,294,267 6,577,353
(225,000) (225,000)
7,069,267 6,352,353

17

é]}\_ﬂ\ Lg‘.)jﬂ_\m_)ijdj.\l;anem

£.5e2all

U.ml_\“m?\.c_ Jahujlgf; _).ayc“—‘_}d_)-‘-‘

gsaxal

i Jla¥indl g Agdlall cuba ga gall (Hilend) U -13

-14

-15




Ol Lo A< 45
83 g3l Aaladt daplinalt
Atadilgd A0 9 Ahaall - les

5 2 st yla yall aa galt A M0al} il 98l Jga Claliag)

Ao @bl i ae eildos -16

_3“:‘_:_" _)JJ.A.“J‘oJ‘Jy‘L}L‘.MmeC‘J‘mm‘u\s‘)u;]‘cnds}u”.d_v.\ml_\Unl_u_J‘JiclJLum;‘ .]_,s.c-‘i.!l.\.;_,.ly
. K}ﬂllb\.&ﬁ@hd&)ﬁh_ﬂéeﬁ{)\ﬁlﬁ,\&S}ﬂlL‘Fﬁq}a‘yL‘sl

Olea 30 Ol 30
2016 2017
ol Bl
(Aalse) (4xalse)
146,529 136,617 Sy il
146,529 136,617 £ sanal

Api W cilo il Jas .17

@ﬁlwujdmtjgﬁgiwu,agﬂiwuaw1mdnxag,aﬁumuytm&mswisﬂidwol -
Al ool a5 Al 5 punalh el g CASE il W il

u,u\_.;jlis,_)j.]ioll_,q]c.;@4:33)]1&LLHQM|CJ&M|J[&LYESJ&|Mm‘:gmw\...u\jltl.bﬂlll&d&fgj e
SR 20 b ey ASkoall £ 8 58 00 e a0 Wy ¢ el a0V ASLN 3 ) IS5 L
;gi@!tt}nﬂl%aﬂj@u\@J@Jas)mmbﬁyj

s 30 O~ 30
2016 2017
b Sl Sl s
(Axzire) (A2 )
2,754,891 2,682,908 sl Y lasd
JdsM o5 3] SN~ 30
2016 2017
ol sl ) g
(A8 (Axal)
9,599,224 9,609,117 <l g gall Mz

18




Opalill LN A€
33 ganall datadt Laalocali
dpadtgdt A0 )W dshaadl - las

3 salt Abs yall Baa galt Agaly il g8l J g2 cilaliagl

AC,dl e Al Ll -18
1,601,450 U s~ dah samquaﬂlt,u_aéjghﬁ_,.aqug@ﬂumﬂuis}mulchmlﬂmkﬂm
RS (ol o iy b 08 A A 8 W (g5 a5 2017 O 25m 30 b LS T W1 oSl o) iyl i
(2016

Adadaall el i) - 219

o 129,682 iaay S0 CYUS Jilse LML 21 sall alact e Alaia g bl 3l A<, e

ABaD Gaay)  -20
A G5 gl dlae b s S AL A0 o Sl A5 Y Cubasd 2 6 Y

A laall (B0 21
(2)€3Juuu‘mﬂwiﬂjdbj‘du‘éljﬂi (,Lq_)i L}a_)BJL_\mlJu]MJL\AH‘ol&_)‘UA:uLmA.anJlQ“u

2008 4icd (8) 48 cpetid dum ) 35, 2003 4l

19




Philadelphia Insurance co
P.8.0)
Amman - The Hashemite Kingdom Of Jordan

Condensed interim consolidated financial statements
and Report on Review as of June 30, 2017



Phitadelphia Insurance co

(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Index

independent auditors' report on review of condensed interim consolidaled
financial statements

Condensed interim consolidaled financial position as of June 30, 2017

Condensed interim consolidated statement of comprehensive income
For the three monThs ended June 30,2017

Condensed interiin consolidated stalement of change in owners' equity
For the three months ended June 30,2017

Condensed interim consolidated statement of’ cash flows
For the three months ended June 30,2017

Condensed interim consolidated statement of general insurance underwiting revente
For the three months ended June 30,2017

Condensed interim consolidated statement of peneral insurance cost of claims
For the three months ended June 30,2017

Condensed interim consotidated statement of general insurance underwriling profit (loss)
For the three months ended June 30, 2017

Notes to condensed interim consolidated financial statemenis

3-2



An independent member of
Moore Stephens internafional Limited

MOORE STEPHENS

obf—%(f‘%‘”f-—“}w

O glle O g hiians g © gub 518 O gaanloes

=
=TI

Report on the review of the condensed interim Consolidated financial statements
5171703
To the Board of Directors of
Philadelphia Insurance Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan

Introduction;

We have reviewed the accompanying condensed interim Consolidated financial statements of
Philadelphia Insurance Co. (P.8.C) which comprising of condensed interim Consolidated stalement of
linancial posilion as at 30 June 2017, and the related condensed interim Consolidated statements of

comprchensive income, changes in equity and cash flows for six-month period ended 30 June 2017 and
the related explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim
consolidated linancial statements in accordance with /A4S 34 — Condensed interim Financial Reporting.

Our responsibility is to express a conclusion on these condensed interim consolidated financial
statements based on our review.

Scope of review:

We conducled our review in accordance with International Standard on Review 2410 "Review of
Condensed interim Financial Information Performed by the Independent Auditor of the Entity". A review
of the condensed interim financial information consists of making inquiries primarily of persons
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with international Standards
on Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audil opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us (o believe that the accompanying
condensed interim consolidaled financial statements are not prepared, in all malerial respects in
accordance with 1AS 34,

Other matters:

- Condensed interim consolidated financial statements were prepared for Instructions for listing the
securities in the Apwn SIprek Exchange & for management’s purposes.

Abmad Moh’d A 1\]571;'1 ! Amman in
License No. 710 : Yo 27 July 2017

Tel.: 5660709 - 5668649 Fax: 5622163 5668049 - 5660709 (o gats
P.O.Box 925111 e-mail: info@abbasi-cpa.com 925111 wye
Amman 11190 Jordan ~ www.abbasi-cpa.com o3 11190 otee



Philadelphia Insurance co

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Condensed interim consolidated financial peosition

As of June 30, 2017

Revicwed not audifed

30-Jun-2017

31-Dec-2016

Note
Assets
Deposits at banks 4
Financial assets at fair value through income stalement 5
Financial asscts at fair value through other comprehensive income 6
payment Investments
Total investments
Cash on hand & at banks
Notes receivable & cheques under collection - net
Accounts receivable - net 7
Due from other reinsurers - net 8

Property , plant & equipments - net
Intangible assets - Net

Other assets

Total

Total assets

The accompanying notes form is an integral part of these statements

2

D D
{Reviewed) {Audited)

6,557,572 0,647,972
20,423 13,693
468,340 482,644
11,186 11,186
7,057,521 7,155,495
19,781 46,077
09,038 57,620
1,633,810 1,456,748
369,552 431,245
259,987 263,234
256 28
199,166 188,777
2,551,596 2,443,729
9,609,117 9,599,224




Philadelphia Insurance co
(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Follow - condensed interim consolidated financial position

As of June 30, 2017

Reviewed not audited

Note 30-Jun-2017 31-Dec-2016
D iD

Liabilities and owners' equity (Revicwed) {Audited)
Liabilitics
Unearned premium provision - net 2,344 310 1,659,317
Outstanding claims provision - net 1,476,838 2,441,283
Total techuical provisions 3,821,148 4,100,600
Liabilitics
Accounts payable 9 438,252 474,627
Accrued expenses 10,049 16,025
Due to other reinsurers 10 404,107 303,950
Varaiely provisions 36,5106 36,516
Provision for income lax it 53,696 78,436
Other habilities 180,981 177,605
Total laabilities 1,123,601 1,087,159
Total technical provisions & Habilities 4,944,749 5,187,759
Owners' equity
Authorized & paid capital 4,000,000 4,000,000
Statulory reserve 768,215 768,215
Fair value reserve 12 (38,313) (27,678)
Accumutaled (loss) at the beginning of period (329,072) (329,072)
Profit for the petiod 263,538 -
Net owners' cquity 4,604,368 4,411,465
Total owners' equity & liabilities 9,609,117 9,599,224

The accompanying notes form is an integral part of these statcments
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Philadelphia Insurance co

(P.5.C)
Amman - The Hashemite Kingdom Of Jordan

Condensed interim counsolidated statement of comprchensive income
[For theSix monihs ended June 30, 2017

Reviewed not audited

for the six monthes ended

for the three monthes ended

30,June 30,June
Nole 30-Jun-2017  30-Jun-2016 30-1un-2017 30-Jun-2010
(LD mn 1D JD
Revennes (Reviewed)  (Reviewed) {Reviewed) {(Reviewed)
Total wrilten premiums 3,416,974 3,033,431 1,800,573 2,004,049
Deduclt: reinsurance share (345,499 {360,318) {196,048) {209,475)
Net written premiuins 3,071,475 3,267,113 1,604,525 1,794,574
Nel change in unearned premiwm provision (684,993 (839,834) {169,232) (496,301
Net earned preminm income 2,386,482 2,427,279 1,135,293 1,298,273
Commissions received 11,657 13,679 3,026 8,103
Issuance fees 73,311 38,237 35,513 22,708
Interests revenues 74,264 70,851 36,579 318,105
Gains (fosses) Irom financial assets & investments 13 28,056 15,190 22,660 15,828
Other revenues due Lo wrilten accounts 108,866 187,267 37,831 107,373
Olher revenues 272 2,388 {3,157 1,143
Total revenues 2,682,908 2,754,891 1,267,745 1,491,533
Cost of claims
Claims paid (2,810,510) (3,323,801 (1,318,205) (1,495,225)
Deducl; recoveries 56,153 91,693 31,624 53,324
Deduct: reinsurance share 98,436 084,106 40,799 241,362
Net claims paid (2,655,921) (2,548,002) (1,245,782)  (1,200,539)
Net change in outstanding claims provision 964,445 576,137 514,962 137,938
Allocated employees expenses (223,374) (236,132) (160,239) (131,674}
Allocaled administrative expenses (152,i41) (136,991) (30,923) (87,004)
Excess of loss (74,520) (81,162) (37,268) (40,581
Acquisition policies lees {118,682) (143,i49) (53,954) {92,158)
Other expenses due 1o written accounts (3,707) (5,848) (3,599 24,629
Net claims (2,263,900) (2,575,147) (1,016,790)  (1,389,449)
Administralive expenses (38,035) (34,248) (22,2513 {21,760)
Employees expenses {55,844) (59,033) (25,538 (32,919}
Depreciation & amortizalion (7,895) (10,283) (3,938) (5,104}
Total expenses (2,365,674) (2,678,711)  (1,068,517) (1,449,298)
Profit for the period before lax 317,23 76,180 199,228 42,235
Tax 11 (53,6906) {6,024) (48,761 (6,024)
Profit for the period 263,538 70,156 150,467 36,211
Fils/Dinar  Fils/Dinar [ils/Dinar Fils/Dinar

Basic and diluted earning per share 14 0.066 0.018 0.038 0.009

The accompanying notes form is an integral part of these statements
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Philadelphia Insurance co
r.8.0)
Amman - The Hashemite Kingdom Of Jordan

Follow - condensed interim consolidated statement of comprehensive income
For the Six months ended June 30, 2017

Reviewed not audited - Exhibit B

for the six monthes ended  for the three monthes ended

30,lune 30,June
30-Jun-2017  30-Jun-2016 30-Jun-2017  30-Jun-2016
iD D i1)] iD
{Reviewed)  (Reviewed) {(Reviewed) (Reviewed)
Profil lor the period after tax 263,538 70,156 150,467 36,211
change in fair value for the financial assels thrgu income stateme (10,635 (28,457) 6,518 {19,146)
Tots ) P 1l " istri ‘
Fotal comprehensive income Tor the period Distributed as 252,903 41,699 156,985 17,065
follows :
Shareholders of the Company 252,903 41,699 156,985 17,065
Uncontrollable rights - - - -
Total 252,903 41,699 156,985 17,065

The accompanying notes form is an integral part of these statements
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Philadelphia Insurance co
r.8.C)
Amman - The Hashemite Kingdom Of Jordan

Condcensed interim consolidated statement of cash flows
I‘or the three months ended June 30, 2017

Reviewed not audited

Note 30-Jun-2017 30-0un-2016
1D ID

Cash flows from operating activities (Reviewed) {Reviewed)
Profit for the period before tax 317,234 76,180
Adjustmen(:
Depreciation 7,895 10,283
Net change in unearned premium provision 684,993 839,834
Net change in outstanding claims provision (964,445) (576,137)
Unwrealized (gains) losses of financial assets at fzir value through income statement (6,730 405
Operating income (loss) before changes in working capital 38,947 350,565
Changes in assets & liabilities
Notes receivable & cheques under collection (11,418) (66,323)
Accoun(s receivable (177,068) 153,629
Due from other reinsurets 61,693 (40,839
Other asscls (10,389) (74,280)
Accounls payable (36,375) (74,271)
Accrued expenses (5,976) 15,025
Provision for income tax - -
Due to other reinsurers 100,157 (29,807)
Other liabilities 3,376 (272,625)
Net eash flows provided from (used in) operating activities Before paid tax (37,053) {38,926)
Paid fax (78,4306) (93,563)
Net cash flows provided from (used in) operating activities (115,489) (132,489)
Cash flows from investing activitics
Acquisitions of property , plant & equipments (4,620) (7,9608)
Acquisitions of intangible assels (250) -
Sale (purchasc)Financial assets at fair value through other comprehensive ince 3,669 12,875
Net cash flows (used In) investing activities (1,207) 4,907
Net (dicrease) increas in cash (116,696) (127,582)
Cash on hand and at banks at beginning of period 6,469,049 7,196,849
Cash on hand and at banks at end of period I5 6,352,353 7,069,267

The accompanying notes form is an integral part of these statements
7
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Philadelphia Insurance co
(I.5.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not audited

1- Establishiment of the company

|

Philadelphia Insurance Company was established & registered as a public shareholding company in the
Ministry of Industry & Trade under nomber (141) on Lhe year 1980 . With an authorized capital of 1D
6,000,000 Divided into 6000,000 shares worih one JD share

The aim of the company is to:

The company shall carry out all insurance aclivities and carry out linancial operations that are related to the
company's business Conlribuling to companies and banks, buying and selling development bonds and owning
movable and immovable property And the establishment of buildings necessary for its work The company has
branches in Amman, lybid and Zarga

Basis of preparation of interim consolidated financial statemenis
General

These condensed interim consolidated financial statements have been prepared in accordance with
inernational accounting standards ((IFRS) 1AS 34))(Interim Financial Reporting).

The condensed interim consolidated financial statements have been prepared on historical cost excepl
financial assets and liabililies which appears on fair value,

These condensed inerim consolidated financial statements do not include all the information required for a
complete set of IFRS financial statements, However , selected explanatory noles are included to explain
events and transactions that are significant 1o an understanding of the changes in the company's financial
position and performance since the last annual report of financial statements as of December 31,2816, in
addilion, The resulis for the three months period ended June 30, 2017 are not necessarily indicative of the
resulis that may be expected for the financial year ending December 31, 2017

The condensed interim consolidated financial statements are presented in Jordanian Dinars (JOD) which is the
company's presentation functional currency .

Basis of consolidatation of the financial statemenis
The consolidated financial statements consist ol condesed interime financial statement for the Subsidiary

(Philadelphia lor real esatac and financial development ) Afler excluding transactions and balances between
them

The nature of he
Name of the Company Capilal Ownership company’s Place of work

business

Philadelphia for real and financial

250,000 1900% Real estale Amman
devetopment

The balances of the subsidiary as at 30June 2017 were as follows:
Name of the Company Assels Liabilty Revenue

Philadelphia for real and financial development 347,578 2,707 3,197

Control realized when company has ability of control the financial and operation policies for subsidiaries
for obtained benifets from ils activities . Transactions, balances, income and expenses are eliminated in
full during the period between the Company and the subsidiary



j Philadelphia Insurance co
r.s.0)
' Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - vreviewed nof audiled

[ 12 Changes in accounting policies

Accouitting policies followed in condensed interim financial siatements' preparation for this period are consistent
. with the policies followed the last year .

|

* Usc of estimates

The preparation of the interim financial statements requires management to make estimates and assumptions that
iffect the reported amount of financial assets and liabilities and disclosure of contingent liabilities . These
«stimates and assumptions also affect the revenues and expenses and the resultant provisions and particular,
considerable judgement by management is required in the estimation of the amount and timing of future cash
lows . Such estimates are necessarily based on assumplions about several factors involving varying degrees of’
sudgment and uncertainty and actual resulis may differ, resulling in future change in such provisions

Management beleive that the estimates are reasonable and are as follows -
J pplied according Lo the length of time past due , based on historical recovery rafes .

Management reviews periodically the tangible and intangible assets in order (o assess the amortization and

.epreciation for the year based on the useful life and lulure economic benefits . Any impairment is taken to the
tatement of comprehensive income.

The company loads all administrative and general expenses and expenses of staff distributable for each branch
“asurance limit approximately 80% of the administrative expenses and expenses of non-staff for distribution to the
arious insurance departiments on the basis of carned premiums for each circle attributed to the total premiums

4- Deposits at banks
This item consists of :

30-lun-2017 31-Dec-2016
iD 1D
(Reviewed) (Audited)
Deposits at banks 6,557,572 6,647,972
Total 6,557,572 6,647,972
I Deposits are maturing within one month 2,765,949 2,784,431
Deposits maturing afler one to three months 1,872,762 2,044,356
l Deposits are due aller more than three months and up to one year 1,918,861 i,819,185
6,557,572 6,647,972

terest rate on JD deposit at banks ranging betwcen 1.9 % (o 4 % and of USD deposits between 0.35% to
1.25% , il accrued quarlerly, midterm and yearly

The mortgaged deposited upon request for general manager of Insurance Authority in addition to his job
nounted of JD 225,000 as of June 30, 2017




Philadelphia Insurance co
r.S.0)
Amman - The Hashemite Kingdom Of Jordan

| Notes 1o condensed interim consolidated financial statements - reviewed not audited

5- Financial assets at fair value through income siatement

This item consists of :
30-Jun-2017 31-Dec-2016
D D
{Reviewed) {Aundited)
Insid Jordan
Stocks Listed in Amman stock Exchange 20,423 13,693
Total 20,423 13,693
6- I'inancial assets at fair value through other compreheusive income
This item consists of : 30-Jun-2017 31-Dec-2016
D 1D
(Reviewed) (Audited)
Insid Jordan
Stocks Listed in Amman stock Exchange 468,340 482,644
l Total 468,340 482 644
l 7- Accounts receivable - nei
A. This ilem consisis of
30-Jun-2017 3t-Dec-2016
D D
{Reviewed) (Aundited)
Policies compaign receivable 1,987,182 1,817,928
Agents receivable 45,691 43,298
brokers receivables 5,818 5,818
Employees receivable 12,470 8,273
Board of Directors receivables 4,074 2,730
Suppliers receivables 2,536 2,656
Total 2,057,171 1,880,703
Beduct : Provision for receivable debts impairement (423,955) (423,955)
Nct 1,633,816 1,456,748

Transaction of provision tor recejvable debts impairement during the period represents of :

30-Jun-2017 31-Dec-2016
ID iD
(Reviewed) (Audited)
Balauce beginning of the period/year 423,955 417,750
Additions for the period / year - 6,205
Balance ending of the period/year 423,955 423,955




|

Philadelphia Insurance co
(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not andited

—

8- Duc from other reinsurers - net

‘ A. This item consists of :

10

Local insurance co. receivable

foreign reinsurers co. receivable

Total

Deduct : Provision lor veinsurers debls impairement

Net

- Accounts payable

This item consists of :

Agents Payable
Employees Payable
brokers Payable

Trade payable

Medical network Payable
Garages payable

Board of Direclors Payable
Total

Due {o other reinsurcrs
This item consisis of ;

Local insurance co. payable
Foreign reinsurers co. payable
Total

30-Jun-20t7 31-Dec-2016
1D D
(Reviewed) {(Audited)
81,267 84,370
411,435 470,025
492,702 554,395
{123,150) (123,i50)
369,552 431,245
30-Jun-2017 31-Dec-2016
D D
(Reviewed) (Audited)
26,880 20,841
1,102 370
31,256 26,838
54,361 75,100
225,156 210,335
81,523 122 480
17,974 12,663
438,252 474,627
30-Jun-2017 31-Dec-2016
iD 1D
(Revicwed) {(Andited)
224,628 189418
179479 114,532
404,107 303,950




|

Philadelphia Insurance co
(I.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not audited

[t- Income tax
This item consists of :

30-lun-2017 31-Dec-2016
ID D
(Reviewed) (Audited)
Balance beginning of the period/year 78,4306 93,563
Paid tax during the period / year {78.,436) 78,4306
Income tax for the period / year 53,0690 {93,563)
Balance ending of the period/year 53,696 78,4306
Income tax appearing in the statement of income represents the following:
30-Jun-2017 31-Dec-2016
D 1D
(Reviewed) (Audited)
Income tax payable on profit for the period 53,696 78,436
Balance ending of the period/year 53,690 78,436

- A final settlement was reached with the Income Tax Department until the end of 2014

- The scll-assessment for 2015 was presented to the Income and Sales Tax Department within the

specified period and has not yet been reviewed

According to the company's tax advisor, a tax provision for the period ended 31 March 2017 is 1D 4935

12- Fair value reserve
This item consists ol :

30-Jun-2017 31-Dec-2016
D 1D
(Reviewed) (Audited)
Balance beginning of the period/year (27,678) (39.431)
Net changes in fair value during the period / year (10,635) 11,753
Balance ending of the period/year (38,313) (27,678)

13- Gains (Josses) from financial assets & investmen(s
This item consists of :

30-1un-2017

30-hn-2016

D 1D
(Reviewed) {Reviewed)
Dividends profit 21,326 15,595
Change in fair value for financial assets through income statement 6,730 (405)
Total 28,056 15,190




Philadelphia Insurance co

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Notes (o condensed interim consolidated financial statements - reviewed not andited

|

14- Basic and diluted earning per shate

This ilem consists of ;

Profit for the period

Weighted average shares (share)
Basic and dilufed earning per share

15- Cash and cash equivalents
This item consists of ;

Cash on hand and balances with banks

Deposits with banks
Total

deposiled upon request for general inanager of Insurance Authority

Total

30-Jun-2017 30-Jun-2016
JD D
(Reviewed) (Reviewed)
263,538 70,156
4,000,000 4,000,000
0.066 0.018

30-Jun-2047

30-Jun-20H6

D 1D
{Reviewed) {(Reviewed)
19,781 71,846
6,557,572 7,222,421
0,577,353 7,294,267
(225,000) {225,000)
0,352,353 7,009,267

16- Related parties transactions

Realated parties include key shareholders , key management personnel , key managers , associates and

30-Jun-2017 30-Jun-2016
JD D
(Reviewed) (Reviewed)
Wages & olher benefits 136,617 146,529




The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not audited

17- Analysis of Main sectors
A The company's activities include the general insurance sector, which includes vehicle insurance,
marine insurance, lransportation, fire insurance, properly damage, liability insurance and general

manidaata

. This sector is the basis used by the company to show information related to the main sector. The

30-Jun-2017 30-Jun-2016
1D 1D
(Revicwed) (Reviewed)
Total ol Revenue 2,682,908 2,754,891
30-Jun-2017 31-Dec-206
1D 1D
Tolal of Assets 9,609,117 9,599 224

L 8- Issues

There are issues lacing company from others amounted of JD 1,601,450, they appear in outstanding
claims provision , upon Legal consultant opinion the outstanding claims balance is enough

19- Contingent Liabilitics

At the date of financial statements there was contingent liabilities represented of Banks
Guarantees 129,682 1D

21- Subsequent events

There are no subsequent events may have material affects to financial position .

99 Comparative

Certain comparative ligures were reclassified to conform with the presentation of the current period |

according {o the instructions of Insurance Authority no. (2) for the year 2003 and to the decesion of
Insurance Authority no. (8) for the year 2008



