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Minutes of the Board of Directors of
Beltone Financial Holding S.A.E.
Held on Monday 21/11/2022
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On Monday, 21/11/2022, at the invitation of
the Chairman of Beltone Financial Holding
SAE, a company governed by the provisions
of Law No. 95 of 1992, whose issued capital
is EGP 926957496, Commercial Registration
under No. 63673, South Cairo Commercial
Registry Office, the Board of Directors
meeting Convened at the Company’s
headquarters via modern audio-visual means
of communication (video conference) at
12;00 pm, to discuss the agenda items

attached to the invitation.
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The following members attended the
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meeting:

1- Mr. Syed Basar Shueb Syed, Non-
Executive Chairman representing Chimpe 1
Investment SPV RSC LTD.
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2- Ms. Dalia Hazem Gamil Khorshid,
Managing Director and Chief Executive
Officer, representing Chimpe 1 Investment

SPV, RSC LTD.
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3- Mr. Andrea Mollica, a non-executive board
member representing Chimpe 1 Investment
SPV, RSC LTD.
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4- Mrs. Mirian Khalaf, a non-executive board
member representing Chimpe 1 Investment
SPV, RSC LTD.
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5- Mr. Wael Mustafa Sayed Abdullah -
Independent Non-Executive Board Member
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6- Ms. Marwa Mohamed Kamal El Din
Mohamed Abbas - Independent Non-
Executive Board Member
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The meeting was chaired by Mr. Syed Basar
Shueb Syed in his capacity as the Chairman
of the Board of Directors. Mr. Syed proposed
the appointment of Mrs. Sally sayed Khattab
to act as the secretary of the meeting. The

attendees approved this appointment.
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After deliberating on the previously sent
agenda, the Board of Directors passed the
following resolutions:
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The Company’s Board of Directors
ratifying the minutes unanimously approved
of the Board of Directors' meeting held on

10/11/2022
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2"d Resolution
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The Company’s Board of Directors
unanimously approved ratifying the report of
the Audit and Governance Committee for the

financial period ended 30/9/2022
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3" Resolution
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The Company’s Board of Directors
unanimously approved ratifying the auditor's
report on the financial statements for the
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financial period ended 30/9/2022.

4™ Resolution
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The Company’s Board of Directors
unanimously approved ratifying the financial
statements for the financial period ended
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unanimously agreed to approve the reasons
and justifications for increasing the
authorized and issued capital of the company.
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6" Resolution
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The company's board of directors
unanimously approved a draft of the report of
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the company's auditor regarding the reasons
and justifications for increasing the
authorized and issued capital of the company.
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The Company’s Board of Directors
unanimously agreed to submit a proposal to
the company’s extraordinary  general
assembly regarding increasing the company’s
authorized capital from EGP 1,000,000,000
(one billion Egyptian pounds) to EGP
11,000,000,000 (Eleven billion Egyptian
pounds), as well as to increase the company’s
issued capital from EGP 926,957,496 to EGP
10,926,957,496 Egyptian pounds by an
amount of 10,000,000,000 Egyptian pounds.
The cash increase well be raised through
inviting the existing shareholders to subscribe
to the increase shares, each in proportion to its
contribution to the company’s capital before
the increase through the issuance of a number
of 5,000,000,000 shares for subscription at
the nominal value of the share at EGP 2 (two
Egyptian pounds) per share. Subscription
right to the capital increase shares shall be

traded separately from the original share.
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8th Resolution
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The Company’s Board of Directors
unanimously agreed to adopt the disclosure
report form in accordance with the
provisions of Article (48) of the Rules for
Listing and Delisting Securities in the
Egyptian Stock Exchange regarding
proceeding with the procedures for
increasing the issued company’s capital,
including statements and disclosures
regarding the increase in the company’s
authorized and issued capital. The attendant
Board of Directors unanimously delegated
Ms. Dalia Hazem Gamil Khorshid, Chief
Executive Officer and Managing Director to
take all legal measures regarding the
approval of the disclosure report from the
Financial Regulatory Authority and to
introduce any amendments to the disclosure
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report in accordance with the requirements
and of the Financial Regulatory Authority
take all procedures and disclosures in
implementation of paragraph (5) of Article
(48) of the Rules for Listing and Delisting
Securities in the Egyptian Stock Exchange as
well as signing the Minutes of the Board of
Directors and any other documents to adopt
the minutes from the Financial Regulatory
Authority
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9th Resolution
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The Company’s Board of Directors
unanimously agreed to call the company’s
extraordinary general assembly meeting to
consider increasing the authorized capital and
increasing the issued capital by inviting the
existing shareholders to subscribe to the
shares of the capital increase at the nominal
value of the share, each in proportion to its
contribution to the capital before the increase.
Subscription right to the capital increase
shares shall be traded separately from the
original share. The Company’s Board of
Directors unanimously agreed to authorizing
Mr. / Chairman of the Board of Directors to
extend the invitation and specify the agenda
items, date and venue, after approving the
disclosure report (48) from the Financial
Regulatory Authority regarding proceeding
with the procedures for increasing the issued

and authorized capital of the company.
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10" Resolution
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The Company's Board of Directors
unanimously approved delegating Ms. Dalia
Hazem Gamil Khorshid, Chief Executive
Officer and Managing Director to sign the
Minutes of the Board of Directors meeting
and any other documents required to adopt the
minutes from the Financial Regulatory

Authority.
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11" Resolution
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The attendees unanimously agreed to
authorize Mr. Mohamed Abdel Fattah
Mohamed, Mr. Khaled Abdel Wahab

Hashem, Mr. Mohamed Galal Kamel, Mr.
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Mohamed Abdel Mageed Ahmed, and Mr.
Mohamed Ibrahim Mahmoud lawyers at
Matouk Bassiouny and Hennawy to approach
the Financial Regulatory Authority and in
submitting, receiving and delivering all
documents related to the approval of the
disclosure report and take all necessary
procedures for approving the minutes of the
company’s board of directors meeting with
the Financial Regulatory Authority. The said
attorneys shall have all the powers to receive
and deliver all the documents necessary to
complete the procedures for approving the
minutes and represent the company before the
chambers of commerce and the commercial
registry offices to annotate what is required in

the company’s commercial registry.
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At the conclusion of the meeting, the
Chairman of the meeting thanked all the
attendees, and closed the meeting at 1:00 Pm

of the same day.
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