SHUAA

11 July 2019

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hasan Abdulrahman Al Serkal
Executive Vice President, Chief Operations Officer
(COO0), Head of Operations Division

Re: General Assembly Meeting of SHUAA Capital
psc¢

Dear Sirs,

This is to inform you that SHUAA Capital psc (the
“Company”) held its General Assembly Meeting on
Thursday, 11 July 2019 at the ADGM Academy, Al
Magam Tower, 20" floor, Abu Dhabi, UAE, during
which the shareholders resolved the following
unanimously:

FIRST - ORDINARY RESOLUTIONS

1. Approval of the resignation of Mr. Jassim
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2. Approval of the appointment of Mr. Fadhel Alali 35l 50} (udaa (b gune ol deald sl e e Al 2
as a member of the board of directors of the 2019 5350 10 gl e Ve
Company as of 10 June 2019.

3. Approval of the remuneration payable to the Ll o A8l 55l o pliact BlSe o a3
Board of Directors of the Company for the year 2018 ey 31 A dugiiall il
ending 31 December 2018.
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Company for the year 2019 and its remuneration
fees for the year of appointment.
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5. Approval of the strategic investor study prepared C“_.A’J "—J J“d b;) 5 i UA . M.Jw ‘f‘c M}A =
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Corr}pany as a result of the entry of Abu Dhabi Flaayl s
Capital Management LLC as a strategic investor
in the Company.
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SECOND - SPECIAL RESOLUTIONS

1.

Approval of the entry of Abu Dhabi Capital
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the Company’s articles of association to read PP
as follows:
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hundred twenty thousand) shares of a : e ey
nominal value of 1.00 (one) Dirham for
each share, which share capital is paid in
full.”
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THIRD - AUTHORITY TO IMPLEMENT THE
ABOVE RESOLUTIONS

Approval for the board of directors of the Company,
or any person so authorised by the board of directors
of the Company, to give a general and unconditional
authority to adopt any resolution or take any action as
may be necessary to implement any of the above
resolutions including, without limitation, to:

a) obtain the final approval of SCA and the relevant
authorities in the United Arab Emirates in respect
of the Strategic Investor’s entry in the Company,
the increase of the share capital of the Company
and the amendment of Article 6 of the Company’s
articles of association; and

b) apply for the listing of the New SHUAA Shares
on the Dubai Financial Market; and

¢) correspond and negotiate on behalf of the
Company with any person, entity (official and/or
otherwise), governmental department, ministry or
judicial authority within and outside the UAE and
adopt such resolutions and take any such action as
may be necessary or desirable to obtain the
necessary approvals, “no objection” letters,
dispensations or confirmations to effect the
Strategic Investor's entry into the Company.

Sincerely yours,
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Fawad Tariq Khan

Chief Executive Officer
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