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Alisra for Education and Investment Company
Public Shareheolding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
and Review Report
for the three months eanded March 31, 2019
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Alisra for Education and Investment Company (PLC)
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Index

Report on review of consolidated interim condensed financial information

Consolidated interim condensed statement of financial position as at March 31, 2019 (Review
and unaudited)

Consolidated interim condensed statement of comprehensive income
for the three months ended March 31, 2019 {Review and unaudited)

Consolidated interim condensed statement of changes in equity for the three month ended
March 31, 2019 (Review and unaudited)

Consolidated interim condensed statement of cash flows for the three months ended March
31, 2019 (Review and unaudited)

Notes to the Consolidated interim condensed financial information for the three months
ended March 31, 2019

F;a
' =
[}

1-2



T

L e

Talal Abu-Ghazaleh & Co. International

D N P T @ o

Global Company for Auditing and Accounting A ale 4y WEOYR B35 AS M

-

105180816

Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders

Alisra for Education and Investment Company
Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Alisra for
Education and Investment Company and it's subsidiary (Public Shareholding Company), as at March
31, 2019, and the related consolidated interim condensed statements of comprehensive income, changes in
equity and cash flows for the three months period then ended. Management is responsible for the
preparation and fair presentation of this interim financial information in accordance with International
Financial Reporting Standard no. (34) "Interim Financial Reporting”. Our responsibility is to express a
conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh &9Co. International

g' Mohammad Al-Azrag
. (License # 1000)

Amman April 25, 2018
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Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

(Review and unaudited)

Alisra for Education and Investment Company

Consolidated interim condensed statement of financial position as at March 31, 2019 -

ASSETS

Non-Current Assets
Property and equipment
Investment property
Checks under collection

Total Non-Current Assels

Current Assets

Stationery inventory and consumables

Financial assets at fair value through profit or loss
Other debit balances

Student and trade receivables

Cash and cash equivalents
Total Current Assets

TOTAL ASSETS

March 31, 2019 December 31, 2018

(Review and unaudited) (Audited)
JD jD

20,571,548 20,629,794

6,365,292 6,365,292

92,869 -

27,029,709 26,995,086

228 875 117,080

2,544,845 2,615,071

360,335 466,511

11,030,178 10,668,351

5,213,192 2,608,609

19,377,425 16,475,622

46,407,134 43,470,708



Alisra for Education and [Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2019 -

(Review and unaudited)

LIABILITIES AND EQUITY

Equity

Capital

Statutory reserve
Voluntary reserve
Retained earnings

Total Equity
LIABILITIES
Non-Current Liabilities

End of service provision

Current Liabilities
Income tax provision
Other credit balances
Trade payable

Deferred revenues

Total Current Liabilities

Total liabilities

TOTAL LIABILITIES AND EQUITY

March 31, 2019 December 31, 2018
(Review and unaudited) {Audited)

15,000,000 15,000,000

3,872,019 3,872,019

4892472 4892472

12,842,019 11,349,482

36,606,510 35,113,973

25,154 25,14

1,876,333 1,767,740

1,415,361 1499,738

1,390 457 1,870,153

4,893,099 3,193,930

9,775,470 8,331,581

9,800,624 8,356,735

46,407,134 43,470,708
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Alisra for Education and Investment Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2019 -

(Review and unaudited)

Education activities revenues

Education activities expenses

Gross profit

Other revenues, net

Change in fair value of financial assets through profit or loss
Administrative expenses

Expected credit losses

Profit before tax

Income tax

Comprehensive income

Weighted average number of shares during the year

Earnings per share

March 31, 2019 March 31, 2018
JD JD
4,853,313 4,526,610
(2,368,193) (2,287,774)
2,485,120 2,238,836
121,373 560,090
{70,226) 227,524
(375,047} (383,988)
{200,000 (300,000)
1,961,220 2,342,462
(468,683) {482,988}
1,492,537 1,859,474
15,000,000 15,000,000
JD-/10 JD-/12
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the three months ended March 31, 2019 - (review and unaudited)

March 31, 2019 March 31, 2018

CASH FLOWS FROM OPERATING ACTIVITIES JD JD

Profit before tax 1,961,220 2,342,462
Adjustments for:

Depreciation 255,918 364,290
Change in fair value of financial assets through profit or loss 70,226 (227,524)
Expected credit losses 200,000 300,000

Changes in operating assets and liabilities:

Checks under collection (92,869) (35,942)
Stationery inventory and consumables (111,795) 1,343
Other debit balances 106,176 149,312
Student and trade receivables (561,827) (3,094,815)
End of service provision ) (1,087)
Other credit balances (84,197) (633,390)
Trade payable (279,696) (369,742)
Deferred revenues 1,699,169 3,015,863
3,162,325 1,810,770
Income tax paid {360,700) (154,700)
Net cash from operating activities 2,801,625 1,656,070

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equipment (197,042) 306,111

Net cash from investing activities (197,042) (306,111)

CASH FLOWS FROM FINANCING ACTIVITIES

Bank overdraft - (74,284)
Net cash from financing activities : (74,284)
Net change in cash and cash equivalents 2,604,583 1,275,675
Cash and cash equivalents - beginning of period 2,608,609 232,474

Cash and cash equivalents - end of period 5,213,192 1,508,149



Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Notes to the financial statements for the three months ended March 31, 2019

1.

Legal status and activity
- The following is the legal status of the parent company and its subsidiary:

Nime Legal status Regishydate  Registry No. Main objectives
Establishment and bulding private university i the
Kingdom under the name of kra Universy, teaches tapics
approved by the Ministry of Higher Educaticn, and any
other work related to this agreement stipulated inthe
Alisra for Education and Investment Company  Public Shareholding Company  August3, 2004 30 memorndum of assocition

Investment inthe felds of tourism, agricultural and
Al Fareed vestment Company Limited [iability Company ~~ April 4, 265 07 commercial

- The Company’s Board of Directors approved the financial statements in its meeting held on April
25, 2019.

Financial statements preparation Frame work and significant accounting policies

- The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.
~ Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended
December 31, 2018.

Subsidiary

The consolidated interim condensed financial statement includes the financial statement of the
subsidiaries as of March 31, 2019 as follows:

Ownership
Name Legal status Paid jn capital percentage Tolal assels Total lizbilities ~ Accumulated losses
jo % 0 o D
Al Fareed Investment Company  Lirnited Liability Company 5,000,000 10 583,285 2907 (L570507)

Investment property

Investment property has been estimated by three real estate appraiser for an amount of JD 18,499,263 as
of February 8, 2016.



=

Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Notes to the financial statements for the three months ended March 31, 2019

5. Student and trade receivables

March 31, 2019 December 31, 2018
{(Review and unaudited) {Audited)
JD JD
Students receivable 26,729,006 25,871,584
Trade receivables and other 263,245 543,487
Checks under collection 508,030 523,383
Less: allowance for expected credit losses (*) {16,470,103) (16,270,103)
Net 11,030,178 10,668,351

*) The following is the movement of allowance for expected credit losses during the period [/ year:
g P gthep y

March 31, 2019 December 31, 2018
(Review and unaudited) (Audited)
JD JD
Balance - beginning of period /year 16,270,103 9,771,000
Provided during the period/year 200,000 3,670,226
Effect of applying IFRS 9 - 2,828 877
Balance - end of period /year 16,470,103 16,270,103
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