Date: 18 February 2021

H.E Hassan Abdulrahman Alserkal
Chief Executive Officer

Dubai Financial Market

Dubai — UAE

Subject: Clarification on news published in the media
Greetings,

In relation to the recent news articles regarding Tabreed’s
stated interest to undertake further acquisitions in the
region, we confirm that Tabreed has consistently stated to
the market that Tabreed is continuously exploring
potential acquisition opportunities in respect of prime
district cooling assets situated in the UAE, in the wider
region and internationally as part of its overall growth
strategy to generate value for its stakeholders. As part of
this strategy, Tabreed has stated it is studying the
potential acquisition of district cooling assets situated at
Dubai International Airport, primarily in response to prior
news articles (Bloomberg, 10 November 2020) stating that
these airport assets were up for sale. We confirm that this
study is preliminary in nature only, and that there is no
acquisition agreement in place with any counterparty in
respect of the acquisition of these assets.

Tabreed emphasizes its commitment to the disclosure and
transparency requirements of the Securities and
Commodities Authority and the Dubai Financial Market
and confirms that all disclosures relating to all material
transactions will be made to the market as and when they
are finalized.

Yours Sincerely,
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