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28 June 2024

Disclosures and Compliance Section
Market Operations & Surveillance
Abu Dhabi Securities Exchange

Greetings,

Subject: Disclosure to the shareholders of
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Apex Investments PJSC

On 15 April 2024, the Company's general assembly
approved the sale of 154,993,493 shares owned by
the Company in Q Holding PSC to IHC Real Estate
Holding LLC. In return, the Company will acquire
(29,489,912) shares, with the same exact value,
owned by IHC Capital Holding LLC in Alpha Dhabi
Holding PJSC, subject to any variations in the
market price at the date of executing the

transaction.

As this is a share swap transaction, with a related
party with a value exceeding 5% of the Company’s
share capital. It was presented to the general
assembly for approval, it was explained in the
general assembly that the criterion for the valuation
of shares is the share price at the time of execution
of the transaction. Therefore, the number of shares
to be acquired by the Company will depend on the
market share price taking into account any price

fluctuation in the market.

Thereafter, the Company engaged International
Securities LLC, being licensed by the Securities
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and Commodities Authority (“SCA") as financial

advisor, to value the transaction.

The report issued by International Securities
concluded that:

1. The current stock price of shares traded on a
recognized stock exchange is generally
considered a fair value at which most shares
are bought and sold, either in large or small
quantities or in a block deal. The current stock
price most appropriately reflects the most
recent investor sentiments around a listed
company, factoring in all the recent events and
news affecting the stock valuation. The same
principle is followed by international accounting
standards when the share price close at the last
working day of the financial year or quarter end
is considered to determine the fair value of
investments held in those shares for

bookkeeping purposes.

2. The transaction in question is not materially
significant like a merger or acquisition and is
more like the buying and selling of shares held
as investments that are traded on a recognised
stock exchange. The number of shares
involved in the transaction is less than 0.3% of
the outstanding shares of Q Holding and less
than 0.03% of the outstanding shares of Alpha
Dhabi.

3. The deal agreed by APEX to consider the stock
price on the date of execution for the share
swap transaction is more appropriate and is in
favour of APEX.
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Therefore, the 154,993,493 shares in Q Holding will
not change but the number of shares Apex will
in Alpha Dhabi
depending on the actual price of Alpha Dhabi

finally receive will fluctuate
shares and Q Holding share on the date of final

execution.

On 28/06/2024 the SCA gave permission to the

Company to execute the transaction.

Therefore, the Company intend to execute the
transaction on Monday 1%t July, 2024.

Yours sincerely,
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