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M/s. Boursa Kuwait Company

Peace and blessing be upon you,

Subject:
Supplementary Disclosure - Comment on CBK

Circular No. (2/BS/IBS/461/2020) dated 5/7/2020

At the very beginning, we express our sincere
greetings.

Reference is made to the provisions of Chapter 4 of the
Tenth Rulebook “Disclosure and Transparency” of the
Executive Bylaws of the Capital Markets Authority's
Law No. 7 of 2007 as amended issued by Kuwait
Capital Markets Authority on 9/11/2015 and further
reference to our disclosure dated 30 March 2020
concerning the decision to defer payment of the
installments of the consumer and housing loans in
addition to credit cards' installments of all our
customers for a six- month period, and following the
issuance of CBK's circular dated July S5th 2020
concerning the treatment of deferral of installments as
per IFRS 9;.

We would like to advise that the financial impact of
the loss resulting from the deferral of the above
mentioned installments for Warba Bank will be
approximately KD 11 million (Kuwaiti Dinars Eleven
Million), which will result in a decline in the Retained
Earnings under Equity by this amount during Q2 of the
current year, Moreover, for the purposes of calculation
of Capital Adequacy Ratio (“CAR") in line with CBK
instructions, the capital base as per Basel III
instructions may be affected over a 4-year grace period
starting from 2021. The financial impact referred to
hereinabove is subject to the review and certification of
the external auditors of the Bank as per CBK
instructions.

Best regards,
N~

Shaheen Hamad Al Ghanem

Chief Executive Officer

®

(‘_)z Allal) daa ol

d_yg el u
WARBA BANK ¢

dyjg <l iy
WARBA BANK

P

Oasiaall oSl dua ) g AS i /5.3lll

tudl_l"\s_).}_,m'; a..na‘)_g aSJ.‘ID_' ‘s)‘.ul“

Hal ot
ad) g 38 el cy oSl Y arart o it - JaSa rrluadl
5/7/2020 # 3 (461/2020/ < /c,/2)

FUPCYPRE.( | SRS RLH SV | YU B P DR - - S A
Alaadl 5 s g1l

T S| WP S [ 1) SO | A SN, TS
Rl (7) ) (il il a0 o Agla
Gl A e 5 0Ll 5 LegDln 352010
Lial—ad) )5 L 5Y0y « 2015/11/9 Fl—i J— 4
J—ali )8 a3y 2020 o) 30 %
BRIV P % LIV P W, WA I | I8 % B |
¢ gl A wsa D aall S Aplatiy) il SUal
gy (g Sl Sl oy aad g0 8 o
Ll Jnlid Al pas—ad 2020 5—d 0 S
IFRS 9 o8, 4l &l J3sall jlmal) e

pda Jaali sl U Yl asal iy s
agra b (S i Ay il il LL_dY)
S gs—de pdie g3 al) s < gkl
gl paldadl () gap g 63l (S
I el 1 ALl (55t 35y Gan At dll
saelill il A iSa) aa Jad) plall e (AU 2 )
B ) e I8 3 5y il ala’ (5 g el
uial Gal e 202] e s el DSl
Ayl bl Sigedl g Juall ol i i€ Jaaa
Lale ¢ aswadll 13 a 83 all 5 53S pall oy oSl
ixal el ady ol el 0l Ul S ol
T T Pt B PUTTENG W LT VN AN W
15 55l oy oS ey

—{ugt S (3 () gy | gluall g
—==

% 2 i )

334402 5000 Juw - +965 22288601 :uAls - +965 1825555 :gali - cugill - dlanil 13013 gupdl jogl - 1220 .o - 2oallaliiue ¢jub - 26 jgall- Jilaw gp
Sanabil Tower - 26th Floor - Abdullah Al Ahmad St. P.O.Box: 1220 Al Safat 13013 Kuwait - Tel: +965 1825555 - Fax: +965 22288601 - C.R. 334402
Warba Bank Kuwait shareholding company with capital KD150 Million g% jlin goulo 150 egéno Jlo yulp éigs doalie d4pb dyg =ly

CustomerCareUnit@warbabank.com (gl e ol 1825555 JLaill 40 (Lo JLeill gl 50141l 6309 glgic ,Le Lo (ap clhallo diagag Ja 9
In case of any comments please email us at unit of complaints address or contact the call center on 1825555 or via e-mail CustornerCareUnit@warbabank.com



