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Date :

Mr. Hassan Abdulrahman Al-Serkal
Executive VP & Chief Operations Officer
Head of Operation Division

Dubai Financial Market

Greeting ,,,

We hereby inform you that the Company held its
postponed Extraordinary General Meeting
(EGM) today, 18/07/2019. The Extraordinary
General Assembly approved the accumulated
losses write off amounted KD 57,299,806 as at
31/03/2019 through the use of the issuance
premium of KD 11,973,061 in addition to a
partial reduction of the capital by KD 45,326,745.
The new capital has become 26,673,255 KD with
a number of 266,732,550 shares. In accordance
with the provisions of the Commercial
Companies Law, Article No. 219, the
Extraordinary General Assembly's resolutions
shall be effective only after taking the publicity
procedures.

You will be provided with the minutes of the
Extraordinary General Assembly Meeting upon
its approval by the Ministry of Commerce and
Industry in the State of Kuwait and the
resignation of the commercial register and
complete the procedure legally prescribed
publicity for the entry into force of this decision

Regards,
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MTERNATIONAL FINANCIAL ADVISORS HOLDING

Saleh Saleh Al-Selmi
Board Member & C.E.O

International Financial Advisors Holding -K.P.S.C

(CR 20377- Capital KD 72,000,000)
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Email : info@ifakuwait .com — Website : www.ifakwait .com



