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M/s. Boursa Kuwait Company

May Allah’s Peace and blessing be

upon you,

Subject: Supplementary Disclosure -
Cancellation of the Previously Published Call
for Nomination to the Membership of Warba

Bank Board of Directors

At the very beginning, we express our sincere
greetings.

We refer to the abovementioned subject and in
accordance with the provisions of Appendix No. (4)
regarding the mechanism for submitting the application
for nomination and registration of the Fifth Rulebook
(Securities Activities and Registered Persons) of the
Executive Regulations of the Capital Market Authority
Law No. 7 0of 2010 as amended.

In furtherance to our disclosure dated 1/6/2020
concerning cancellation of the previous disclosure for
the opening of the nomination for members of Board of
Directors of Warba Bank and due to the current
situation prevailing in the State of Kuwait and the
preventive measures taken by the council of ministers
that make it difficult for the Bank to finalize the
necessary requirements for joining independent
members to the board of directors by 30/6/2020, the
Bank has approached Central Bank of Kuwait asking
for extension of the period for compliance with the said
corporate governance rules and principles. We advise
that our bank has obtained CBK approval for the
extension of the period till 31/12/2020 maximum.

The Bank will disclose in due time about any
significant updates in this regard.

Best regards,

Shaheen Hamad Al Ghanem

Chief Executive Officer
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