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Group Chief Executive Officer Kuwait Finance House

Date: 15 January 2020 22020 ol 15
20 JumadaAl-Ula 1441 21441 J¥l gslex 200 :adlsll
Ref: :10/10/ 15 /2020 2020/ 15  /10/10: 5Lyl
To: Boursa Kuwait Cra el oSl Ao 590 / 3oLl
Peace, Mercy and Blessings of Allah be upon you GlS g 0l Ao 59 ©Sde )

Subject: Response to News PP | VRS- P11 TP
Saudi Court Accepts SAR 2 Billion in Claims from JU; @bdes oldlas b5 4o g deaSxa
Kuwaiti Banks A gS clgid

In reference to the above, and in interest of Kuwait Finance e "eliny” GugSIl rgeill s e LOJ—"B e tﬁ"bﬁ'u Ji 5Ll

House “KFH" at adhering to Article (4-4-1) 'Response to News” . B . }
ol b Laall e LY Lazlly, Aol (1-4-4) 50UL Al
of Chapter 4 ‘Disclosure of Material Information' of CMA el il b iy ( ) : P

Executive Bylaws Book 10 (Disclosure and Transparency), KFH (Redlidlly 2 Ladllt) jdladl UiSTl o (A5l Solaglall e 7 Ladi])

would like to report the following in response to the Article 2llsy b Loy BaldYl el g0 (JUI Blgnd 2t Bdaidl 2=l oy
published on 12 January 2020 in Al Qabas Newspaper which wolsdly juall damimy 2020 plo 12 Fyln pddll asdl e L._m_u
included the release of a court judgment in the Kingdom of Saudi Lpall ASLLL @Sall sus] oo 1441/4/22 5plsy SLAS oS> ypias

Arabia on 22/4/1441, according to which: ‘Approving the list of

e o oo/ I oastdl aldlas 36 slaael” o (golally Logaddl
creditors’ claims against Maan Bin Abdul Wahid Al Sanea and =S i

Saad Trading, Contracting and Financial Services Company, as b 2l R steasdls.ciskally 5 )lll das X8hs piliadl Solpll
shown in the reasons and findings": Colisdly bl ol gt
® The client ‘Saad Specialist Hospital’ is indebted to KFH 2006 ale dis garaidll daw Gidius / Jeeall gl iy o) @
since 2006 as a result of Finance Contracts (Lease to Own G 5 5 (A Sline - clletll Aeaie Byla) ged sgial domds
- Medical Equipment). In 2010, legal action was taken T ‘ Lt b i, gl el 1-'L='£.| ——
against the debtor and the guarantor (Maan Bin Abdul JuaSly pudl i RALE] Sty BIRE ¢
Wahid Al Sanea), with allocating a 100% provision for the %100 duds pasaia (1555 2o (Blall axlgll te oo as)
debt. Aagpsibh ks

® The current debt is about KD 3 million (Equivalent to SAR Jolay L) 3usS Slus Ogele 3 goei aulladl duguull Aeud o e
39,047,718/75). The judgement included approving the gl sletel oSl aiad 4By (53 JU, 39,047,718/75

debt owed by the said debtor to KFH within the accepted :
y _ i Rauslit f g VA g gl gt ) o it

debts to bankruptcy of the said customer. - F
el

® KFH and bankruptcy trustee will continue the procedures
for collecting the debt in accordance with the applicable dbgud! b Juami Slelya! duulasll Cpal oo mln Ggw @
procedures and bylaws of Kingdom of Saudi Arabia. gl duyall 2Ll ‘3 L Jgaall crilgadly olsl ol f_ajj

® This judgment does not have any financial impact on digi> tadomy 4iSly cctlisy o Lo g (ol dyle 3 ¥ oSaell fda. @
KFH, however, it preserves its rights to access the B -
bankruptcy of the said customer in accordance with Bty illlly alpdli Ky yySdl) dasalf Saglat 3 dggdl é

bylaws and regulations of the Kingdom of Saudi Arabia. Agsgaud! Ao pall

Best Regards, plAoY) 338 Jguds Igdiadsy

Mazin S Al Nahedh m oaald! saw Gile
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