Date: 27/09/2022
Ref: GNHGroup-NM/2022/BS/539

To: H.E. / Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

UAE - Dubai

(en.0t) Ao lal] asalall s odadl
Gulf Navigation Holding »sc

Capital Increase Activation

Reference ro the resolutions of the General Assembly Meeting
held on 31 January 2022, which included shareholders’
approval on the Capital Increase in proportion to the number of
subscribed Mandatory Convertible Bonds as the first stage of the

plan to restructure existing debts and sukuk, we would like to

ag, a4l Jle

notify the shareholders that the Company has completed the

requirements to increase the Capital with SCA, and activating

the capital increase on Dubai Financial Market will be as follows:

® (Capital Increase Activation Date: 29 September 2022

(After trading hours)

®  Start date of trading on the company shares including

the shares resulted

September 2022

® Previous Capital:

L Capita] after increase: AED 1,275,391,250

® Increase percentage:

We would also like to inform our Shareholders that there will be

from capital

2514 %

no change to the current share price.

Sincerely yours,,,
Nader Mugbel

Investor Relations Director

Gulf Navigation Holding PJSC
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