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April 2™, 2024
Disclosure Dept.,

Egyptian Stock Exchanges

Subject: AGM minutes of Oriental Weavers Carpets dated April 2™, 2024

Kindly find below minutes of Oriental Weavers Carpets AGM, which was held at
1:30pm on April 2", 2024, at the company’s premises at the Tenth of Ramadan City.

Decision no. 1:

Approving the Board of Directors’ report on the company’s operations for the
fiscal year ending December 31, 2023.

Decision no. 2:
Approving the auditor’s report for the fiscal year ending December 31, 2023.
Decision no. 3:

Approving the company’s financial statements for the fiscal year ending
December 31, 2023.

Decision no. 4:

Approving a dividend distribution of EGP 1.25/share (one pound and twenty-
five piasters per share) to be distributed during May 2024

Decision no. 5:
Approving Remuneration and Sitting Fees of Directors.

o Approved per meeting Sitting fees of EGP 500 and transportation fees EGP
5,000 for each board member, except independent board members.

o Approved EGP 50,000 as monthly remuneration for each independent member
of the Board of Directors
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o Approved EGP 60,000 as attendance fee for each independent member of the
Board of Directors

Decision no. 6:

Approving the Corporate Governance report for the fiscal year ending December
31,2023

Decision no. 7:

Approving BOD annual report and ESG and TCFD reports for the fiscal year
ending December 31, 2023

Decision no. 8:

Financial release of obligations of the chair and board members for the fiscal year
ending December 31, 2023. With the postponement of the approval of the release
of obligation of Amr Mahmoud Fawzi Fouad Khamis and Mohamed Mahmoud
Fawzi Fouad Khamis from the fiscal year ending on 31/12/2023.

Decision no. 9:

Approve Charitable Donations spent in FY 2023 and approve the budgeted amount
of EGP 15 million for FY 2024.

Decision no. 10:

Appointing the financial auditor for the fiscal year ending December 31, 2024 and
setting his remuneration.

The appointment of Mr. Tarek Salah Sayed Ahmed as the financial auditor (of
Baker Tilly Mohamed Hilal and Wahid Abdel Ghaffar office), and setting the fees
at EGP 266,237 as auditor’s fees and EGP 10,000 for transportation fees for the
fiscal year ending on 31/12/2024.

Decision no. 11:
Informing the assembly of the changes that have occurred to the board of
directors.
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Approval of the minutes of Board of Directors Meeting No. 190 held on 14/5/2023,
including the appointment of the Fitahi Group Holding Company as a non-executive
board member, represented by Yasser Yehia Abdel-Hamid Abd-Raboh

Decision no. 12:

Authorization for board members to enter into netting contracts with affiliated and sister
companies, including but not limited to supplying and purchasing fibers and supplying
carpets in accordance with their price lists applicable for the fiscal year ending on
31/12/2025, and authorizing the CEO and managing director to sign them.

Decision no. 13:

Election of the Board of Directors for a new term, through cumulative voting, as
follows:

Name Position

1 Yasmine Mohamed Farid Khamis Chair non-executive
. . . Vice Chair non-executive as a rep. for
2 Farida Mohamed Farid Khamis FYK Limited
3 Eng. Hazem Shawky Zifzaf MD & CEO
4 Mr. Mohamed M(?hamed Farid Rep. of a shareholder non-executive
Khamis
5 Eng. Medhat Hussin Board membey as a rep. for FYK
Limited

6 Mr. Yasser Yehia Abdel Hamid Board member rep of Fitahi Group
7 Eng. Ashraf Bakry Independent board member
8 Ayman Ismail Independent board member
9 Khaled Hegazi Independent board member

The CEO and Managing Director represent the company before the judiciary and

others, with all powers, authorizations, and authorities granted to the former CEO and

Managing Director transferred to the current CEO and Managing Director, alongside
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the continuity of all powers and authorizations granted to the continuing members of
the current Board of Directors

CEO & MD
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