{KIB

Date: 09 July 2020

To: Boursa Kuwait Company

Dear sir,

Subject: KIB obtained Capital Markets Authority's Approval

to establish Sukuk Program for an amount up to USD 2 billion,

or equivalent in other currencies,and approval to issue Sukuk,

under theUmbrella of the SukukProgram, for an amount not

exceeding USD 750 million, or equivalent in other currencies.

Reference to the Capital Markets Authority's
Regulations concerning Disclosure of Material
Information and to Chapter 4, Book (10}, Article
4-1-1 of the Executive Bylaws issued on

9/11/2015.

We would like to advise that KIB has obtained the

Capital Markets  Authority’s  approval on
08/07/2020 to establish Sukuk program for an
amount up to USD 2 billion, or equivalent in other
currencies, and an approval to issue Sukuk,
under the umbrella of the Sukuk Program, for an
amount of USD 750 million, or equivalent in other
currencies, subject to the provisions of the
Eleventh Book (Dealing in Securities) of the

Executive Regulations of Law No. (7) of 2010.
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Executive Regulations thereof, as amended.
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Deputy Chief Executive Office
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Appendix No. (11)

Disclosure Form of Material Information

09 July 2020

Kuwait International Bank

We would like to advise that KIB has obtained the Capital
Markets Authority’s approval on 08/07/2020 to establish
Sukuk program for an amount up to USD 2 billion, or
equivalent in other currencies, and an approval to issue Sukuk,
under the umbrella of the Sukuk Program, for an amount of
USD 750 million, or equivalent in other currencies, subject to
the provisions of the Eleventh Book (Dealing in Securities) of
the Executive Regulations of Law No. (7) of 2010.

In case a decision 1s made later on to offer, market and sell
such securities in the State of Kuwait, a prospectus shall be
drafted as per the provisions of Law No. (7) of 2010 and the
Executive Regulations thereof, as amended.

There is no material impact on the financial position of the
bank. For the time being. We will advise you on any
developments in this respect.
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