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Date: 7/02/2022

Subject: BOD Meeting

Dear Sirs,

Kindly be informed that the Board of Directors
has met on Monday the 7% of Feb 2022 at 11:00
am at the Company’s head office & approved
the following:

1. The Audited Financial results of 2021.

2. The AGM’s date will be on 10/03/2022
at 12:00 pm.

3. Recommend to the AGM to distribute 40
% of the paid up capital as cash
dividends.

4. Recommend to the AGM Transfer of
AED 4,640,140 from the retained
earnings of 2021 to Reinsurance
Reserve.

5. Approve to distribute AED
4,500,000 as remuneration of the
members of the Board of
Directors.

6. To amend Articles of Association via a
special resolution by the AGM to be in
accordance with the new companies law.

Best regards,

Head of Legal & Compliance
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