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REVIEW REPORT ON CONDENSED INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying condensed interim statement of financial position of National Cable and Wire
Manufacturing (A Public Shareholding Company) as at 30 September 2023, and the related condensed interim
statement of comprehensive income, changes in equity and cash flows for the period then ended, and a summary of
significant accounting policies and other explanatory notes. Management is responsible for the preparation and fair
presentation of this condensed interim financial information in accordance with International Accounting Standard IAS
(34) relating to Interim Financial Reporting. Our responsibility is to express a conclusion on this condensed interim
financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement (2410) "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity". A review of condensed interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial information is not prepared, in all material respects, in accordance with International Accounting
Standard (34) relating to Interim Financial Reporting.

Emphasis of a matter

As stated In Note (1) to the condensed interim financial statements, we draw attention to that the company incurred
accumulated losses amounted (12 129 353) JD which exceeds 60% of the company's paid-in capital. In addition, there
are significant events and circumstances reflected by financial indicators related significant doubt on the Company ability
to continue as a going concern.

Amman - Jordan Nasim Shahin
26 October 2023 License No. 812

RSM Jordan is a member of the RSM network and trades as RSM. RSM s the trading name used by the members of the RSM network. Each member of the RSM
endent accounting and consulting firm which practices in its own right. The RSM network is not itself a ate legal entity in any jurisdiction.

networ
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NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
30 SEPTEMBER 2023 (UNAUDITED)

Assets

Current Assets

Cash and cash equivalents
Checks under collection Short-term
Accounts receivable

Inventory

Other debit balances

Total Current Assets

Non - Current Assets

Checks under collection Long-term
Financial assets at fair value through other comprehensive Income
Property, plant and equipment’s
Total Non - Current Assets
Total Assets

Liabilities and Equity

Liabilities

Current Liabilities

Notes payable short-term
Accounts payable

Other credit balances

Total Current Liabilities

Non - Current Liabilities

Notes payable Long-term
Deferred checks

Total Non - Current Liabilities
Total Liabilities

Equity

Shareholders' equity

Share capital

Fair value reserve

Accumulated losses

Total Equity

Total Liabilities and Equity

30 September 31 December
2023 2022
Notes JD JD
Audited
92971 159 406
1051 075 2266 132
2651614 1769 999
3 6624 119 6121 507
4 183192 106 984
10 602 971 10 424 028
15 261 134170
42 958 42 958
5 7 596 168 8 098 697
7 654 387 8 275 825
18 257 358 18 699 853
7221 338 9423 280
475 818 432 796
6 327 069 323999
8024 225 10 180 075
2 864 240 334 949
219 267 -
3083 507 334949
11107 732 10 515 024
19 299 747 19 299 747
(20 768) (20 768)
(12 129 353) (11 094 150)
7 149 626 8 184 829
18 257 358 18 699 853

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
30 SEPTEMBER 2023 (UNAUDITED)

For the three-months
period ended

For the nine-months
period ended

30 30 30 30
September September September September
2023 2022 2023 2022

JD JD JD JD
Sales 4004 920 3572326 11221638 9 899 838
Cost of sales (4191 087) (3930 960) (11242 499) (10 290 595)
Gross Loss (186 167) (358 634) (20 861) (390 757)
Packing and wrapping materials (26 939) (22 192) (120 391) (67 894)
Selling and distribution expenses (81 341) (51 340) (206 041) (140 443)
Net Sales Loss (294 447) (432 166) (347 293) (599 094)
Administrative expenses (97 520) (79 184) (317 384) (288 754)
Financing expenses (60 353) (178 989) (381 250) (488 201)
Impairment loss of finished goods - (251 000) - (251 000)
Other revenues - - 10724 113 833
Total comprehensive losses for the period (452 320) (941 339) (1 035 203) (1513 216)
Basic and diluted losses per share for the period (0.023) JD (0.049) JD (0.054) JD (0.078) JD

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
30 SEPTEMBER 2023 (UNAUDITED)

31 December 2021
Total comprehensive losses for the period

30 September 2022

31 December 2022
Total comprehensive losses for the period

Fair value Accumulated
Share capital reserve losses Total
JD D D JD
19299 747 (20 768) (9 188 505) 10090474
- - (1513 216) (1513 216)
19 299 747 (20 768) (10701 721) 8 577 258
19 299 747 (20 768) (11 094 150) 8184 829
- - (1035 203) (1035 203)
19 299 747 (20 768) (12129 353) 7 149 626

30 September 2023

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CASH FLOWS

30 SEPTEMBER 2023 (UNAUDITED)

Operating activities

Total comprehensive losses for the period
Adjustments for:

Depreciations

Financing expenses

Impairment loss of finished goods

Changes in operating assets and liabilities
Checks under collection

Accounts Receivable

Inventory

Other debit balances

Accounts Payable

Other credit balances

Net cash (used in) from operating activities
Investing Activities

Purchases of property, plant and equipment
Net cash used in investing activities
Financing Activities

Notes payable

Deferred checks

Paid financing expenses

Net cash from (used in) financing activities
Net cash in cash and cash equivalents

Cash and cash equivalents at 1 January
Cash and cash equivalents at 30 September

30 September 30 September
2023 2022
JD JD
(1035 203) (1513 216)
593 859 600 928
381 250 488 201
- 251 000
1333 966 (764 175)
(881 615) 1323580
(502 612) 442 702
(76 208) 13819
43022 504 580
3070 10124
(140 471) 1357543
(91 330) (160 518)
(91 330) (160 518)
327 349 (966 909)
219 267 -
(381 250) (488 201)
165 366 (1 455 110)
(66 435) (258 085)
159 406 546 945
92971 288 860

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT
30 SEPTEMBER 2023 (Unaudited)

1. General
The company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding limited company
under No. (181) during 1983. The company’s share capital is JD 19 299 747.

The Extraordinary General Assembly agreed to amortize the Statutory reserve amounted 2 712 777 JD in the
accumulated losses.

The Company's main activities are producing wires and cables of copper or Aluminum conductors insulated /sheathed
ordinary or special types or synthetic rubber according to the International, British or German standards to comply with
Jordanian and international markets.

The company incurred accumulated losses amounted (12 129 353) JD which exceeds60% of the company's paid-in
capital. In addition, there are significant events and circumstances reflected by financial indicators related significant
doubt on the Company ability to continue as a going concern.

There is marketing plan from management to increase sales during 2023,2024 in addition to reducing manufacturing
and administrative costs as well as financing costs.

The accompanying financial statements were approved by Audit Committee of the Board of Directors in its meeting on
26 October 2023.

2. Basis of preparation
The accompanying condensed interim financial statements have been prepared in accordance with the International
Accounting Standard (IAS) 34 "Interim Financial Reporting".

The accompanying condensed interim financial information do not include all the information and disclosures required
for the annual financial statements, which are prepared in accordance with the International Financial Reporting
Standards and must be read with the financial statements of the Company as at 31 December 2022. In addition, the
results of the Company's operations for the nine months ended 30 September 2023 do not necessarily represent
indications of the expected results for the year ending 31 December 2023, and do not contain the appropriation of the
profit of the current period, which is usually performed at year end.

The condensed interim financial statements are presented in Jordanian Dinar, which is the functional currency of the
Company.

The accounting policies used in the preparation of the interim condensed financial statements are consistent with those
used in the preparation of the annual financial statements for the year ended December 31, 2022.

IFRS 17 Insurance Contracts

IFRS 17 provides a comprehensive model for insurance contracts covering the recognition and measurement and
presentation and disclosure of insurance contracts and replaces IFRS 4 - Insurance Contracts. The standard applies to all
types of insurance contracts (i.e., life, non-life, direct insurance and re-insurance), regardless of the type of entities that
issue them, as well as to certain guarantees and financial instruments with discretionary participation features. The
standard general model is supplemented by the variable fee approach and the premium allocation approach.

The new standard will be effective for annual periods beginning on or after 1 January 2023 with comparative figures
required. Early application is permitted provided that the entity also applies IFRS 9 and IFRS 15 on or before the date it
first applies IFRS 17.

These amendments had no impact on the financial statements of the Company.

Amendments to IAS 1: Classification of Liabilities as Current or Non-current

In January 2020, the IASB issued amendments to paragraphs 69 to 76 of I1AS 1 to specify the requirements for classifying

liabilities as current or non-current. The amendments clarify:

- what is meant by a right to defer settlement,

- the right to defer must exist at the end of the reporting period,

- that classification is unaffected by the likelihood,

- that an entity will exercise its deferral right,

- and that only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a
liability not impact its classification.

The amendments are effective for annual reporting periods beginning on or after 1 January 2023 and must be applied

retrospectively.

These amendments had no impact on the financial statements of the Company.



NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT
30 SEPTEMBER 2023 (Unaudited)

Standards issued but not yet effective

The standards and interpretations that are issued but not yet effective, up to the date of issuance of the Company's
financial statements are disclosed below. The Company intends to adopt these standards, if applicable, when they

become effective.

Classification of liabilities into current or non-current liabilities (amendments to International Accounting Standard

No. 1).

Sale or contribution of assets between an investor and his associate or joint venture Amendments to IFRS 10
Consolidated Financial Statements and IAS 28 Investments in Associates and Joint Ventures (Optional Application).

The amendments are effective for annual reporting periods beginning on or after January 1, 2024.

The amendments are not expected to have a material impact on the Company.

3. Inventory

Finished goods

Raw materials
Semi-manufactured inventory
Spare parts

Packing and wrapping materials

Impairment losses of finished goods

Provision for spare parts
Provision for obsolete goods

4. Other debit balances

Refundable deposits and cash margins
Prepaid expenses
Letters of credit

5. Property, Plant and equipment’s

30 September 31 December
2023 2022
2201361 2208 440
1239521 1612 486
2551140 1650537

715901 706 997
361 615 390 615
7 069 538 6 569 075
(53 835) (53 835)
(262 757) (262 757)
(128 827) (130 976)
6 624 119 6 121 507

30 September 31 December

2023 2022
116 929 86 002
59 877 11262
6 386 9720
183 192 106 984

The addition of property, plant and equipment for the period ended 30 September 2023 amounted 91 330 JD.

6. Other credit balance

Shareholder’s deposits
Sales tax deposits

Provision for end of services
Provident fund payable
Social Security payable
Income tax payable
Accrued expenses

30 September 31 December
2023 2022

14981 36 747

119 276 84 144

50 000 50 000

100 242 27 224

27 295 25262

10275 13 012

5000 87 610

327 069 323999




NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT
30 SEPTEMBER 2023 (Unaudited)

7. Lawsuits

- There are cases against the company amounted 3 000 JD.

- There are 10 cases filed by the company against multiple parties, whose total value is 528 000 JD, and these cases
are in multiple litigation stages.

- There are 6 completed cases against multiple parties, with a total value of 621 000 JD, and they are in the
execution stage.

8. Segmental Information

A. Information on the company's Operating Segments
For management purposes, the Company is organized into one major business segment:

Copper wire and cables: producing wires and cables of copper or Aluminum conductors insulated /sheathed ordinary
or special types or synthetic rubber.

B. Information on Geographical Distribution:

The company's business is organized for administrative purposes into three geographical segments, the following is
information about the company's business distributed by geographical regions for the period ended on 30 September
2023:

30 September

2023
Local sales 4708 505
Export sales 15 426
Sales of development, free and economic zones 6 497 707
11221 638

9. Comparative figures
Some of the comparative figures for the year 2022 have been reclassified to correspond with the period ended 30
September 2023 presentation and it did not result in any change to the last period’s operating results.
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