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NATIONAL INVESTMENTS COMPANY

Sl 13 MAY 2024

To: Boursa Kuwait Company

Dear Sirs,

Subject: Supplementary Disclosure regarding AGM
- of National Investments Company for the financial
year ended 31 December 2023.
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With reference to the provisions of Chapter (4),
module Ten (Disclosure and Transparency) of the
Executive Bylaw of law No. (7) for year 2010 and its
.amendments, enclosed the Supplementary
Disclosure form regarding the above-mentioned

subject.

Sincerely Yours,
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CC: Capital Market Authority JLol @lguui dius 63Lul :J] 85
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Supplementary Disclosure of Form

13 MAY 2024
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Name of the Listed Company

National Investments Company (K.S.C.P)

(g.d).p.4w) dibgll Ulyloliw Ul a5

Disclosure Title

National Investments Company's Supplementary
Disclosure form regarding the General Assembly
Minutes of Meeting for the financial year ended 31*

£ecember 2023.
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Date of Previous Disclosure

02/05/2024

G4l pLas U1 a6
2024/05/02

De\}elopment that occurred to disclosure

In reference to the previous disclosure dated
02/05/2024 regarding the results of the General
Assembly Meeting for the financial year ended 31*
December 2023, find attached the following:

1- A copy of the minutes of the ordinary General
Assembly Meeting for the financial year ended 31"
December 2023, which held on 02/05/2024 and
certified by Ministry of Commerce and Industry.

2- The attendance quorum report issued by Kuwait
clearing company.

3- Report of the voting results of each of the agenda
items.

Please Note that there were no comments or

the

shareholders or their representatives and the external

reservations received from company'’s

auditor.
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The financial effect of the occurring developments (if any)
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No significant effect of the material information on the
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National Investments Company

Ordinary General Assembly Minutes of Meeting

For The Financial Year Ended 31/12/2023
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National - Investments Company held the General
Assembly Meeting for the financial year ended 31
December 2023, at 1:00 pm on Thursday, May 2, 2024, at
the Company's headquarters located in Al Khaleejia
Complex, Jaber Al Mubarak Street, Al Shargq, 7*" floor. The

meeting was held physically and electronically.

The meeting was Chaired by Mr. Khale Walid Alfalah - the
Chairman of the Board, and attended by:

1- Mr. Waleed Al Osaimi - EY - (Al Aiban Al Osaimi &
Partners) - External Auditor.
2- Mr. Mohammad Salem Buhadi - The representative
of Kuwait Clearing Company.
The meeting commenced by announcing the legally
fulfillment of the meeting quorum in the presence of
shareholders representing 615,541,589 shares (physical
and electronic) out of the total number of outstanding
shares, which is 797,021,540 shares comprising 77.230 %
After that, the chair of the meeting proceeded to discuss
the items included in the agenda and recited the
lelectronic voting results according to the relevant
report received from the Clearing Agency. The physical

and electronic voting results were as the following:
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1. Approved the Board of Directors’ report on the

company's activities, financial position, and its

operation results for the financial year ended 31*

December 2023 and ratification thereof.

Denied %
1.895

Approved %
98.105 -

Not Approved %

Sl blid ge 6yl gudao pybi e dadlgall ai .1
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2. Approved the Company's External Auditor’s report for
the financial year ended 31%* December 2023 and

ratification thereof and approve of the distributable

net profit.
Approved % | Not Approved % Denied %
98.502 - 1.498

2Bl a8yl SULwus Lblpo 1485 Jle ddolgall o .2
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% @.0]9.0
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% g@iio.o % @olgo
1.498 -

3. Approved the consolidated financial statements for
the financial year ended 31" December 2023 and

ratification thereof.

Denied %
1.498

Approved % | Not Approved %

98.502 -

OULwnllg deoaoll &ladl GG le daolgoll aj .3
2023 jrouw> 31 o dusiiod] dlod] &l dypolisll
lowde ddsrlondlg

% @Golgo
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4. Approved the Board of Directors’ recommendation to
distribute cash dividends representing 15% of the
share par value at the rate of 15 fills per share (after
deduction of treasury shares) for the financial year
ended 371" December 2023, from retained earnings,
from voluntary reserves and partly from share
premium, to the shareholders registered in the
Company'’s records at the end of the record date and
authorizing the CEO to determine the timetable of

share entitlements or amending it as needed.

Denied %

1.486

Approved % | Not Approved %

98.514 -
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% Golgo
98.514

% giloo % 36190 ué
1.486 .

5. Approved the Board of Directors' recommendation to
deduct a percentage of 10% of the net profits of the
financial year ended 31 December 2023, to the
Company's statutory reserve in an amount of 416,000
KD (Four hundred and Sixteen thousand Kuwaiti dinars
only).

Denied %
1.486

Approved % | Not Approved %

98.514 -
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% 8110.0 % @O|Q£}LC
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6. Approved the Board of Directors' recommendation to
not pay remuneration to the members of the Boards

of Directors for the financial year ended 31*

December 2023.
Approved % Not Approved % Denied %
98.514 - 1.486

W) pr0) o)yl gudao drngi e dbolgall oi .6
duaiiod] ddlod! duud! (e byl 41 gudao clael 6loBo
2023 pouyo 31,0

% @olgo
©98.514

% gilowo % Golgo puc -
1.486 -

7.Presented any violations observed by the Regulatory
Authorities, and any penalties issued as a result of
those violations, which resulted in imposing (financial
and non-financial) penalties for the financial year
ended 31°* December 2023.

Denied %
1.498

Approved %
98.502 -

Not Approved %
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8. Recited and Approved the Governance Report and the
Audit Committee's report for the financial year ended

31°* December 2023 and ratification thereof.

Denied %
1.896

Approved %
94.171

Not Approved %
3.933

diuul) Guba Ul dind pydig dosgaJl psdi 69l oi .8
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% @olgo
94.171

% §olgo puc
3.933

% g_um)
1.896

. Recited and approved the transactions: with related
parties that executed during the financial year ended
31" December 2023 and ratification thereof and
authorizing the company to deal with cher related
parties during the financial year that will end on 31
December 2024.

Denied %
1.486

Approved %
94.171

Not Approved %
4.343

Ul dlall ol wlpb Il go aiiloleUl yblyeiwl pj .9
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% @ng.D
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% §olgo puc
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% 8_1.1.0..0
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10. Approved the licensing to the Board Chairman or any

o4 91 bl yudao gy o sl e d8olgal i .10
w20 dyguac g gozy gl )byl gudao clael (o

of the Board members to combine the membership
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of the Board of Directors of two competing
companies, or to participate in any business that

would compete with the company, or to trade for his

O0 Joe §i o0 iy gl gf \gulund iilo (uis s 8515
wlued gi sl jady gi of @8l duuslio ailil
ple ge a8y dul alglji sl bluiudl g936 01 (6 ojué

own account or for the account of others in one of .2024
the branches of the activity that the company carries
out for the 2024.
Approved % | Not Approved % Denied % % Qoo % @§olgo ¢ % @§olgo
98.514 - 1.486 1.486 - 98.514
11. Approved the license for those who have a| gud2ao (0 J-ow aJ ol ol Lle daolgoall FVIR L
representative on the Board of Directors, or the 2] gi 8yla Ul yulao cldel anil gi guiy gi o1yl
chairman, or member of the Board of Directors, or | (i> payjlsi i paolgji gf duduail dylayl cl Al
member of the Executive Management, or their | puilo jué of dpiulo doduoo U Jgai i dwill do gl
spouses or relatives up to second degree, to have a | lauluuad gi &5l &0 o3 Ul G paillg sgéoll (0
direct or indirect interest in the contracts and 2024 ple o clig
actions concluded with the company or for its
account for the year 2024.
Approved % | Not Approved % Denied % % glioo % @olgo pic % @olgo
94.176 4.338 1.486 1.486 4.338 94.176
12. Approved the releasing and discharging the | gulow cldcl 65wl Wb cls] e doolgodl i .12
members of the Board of Directors for all their legal, | aailo) 0l §leiy Lo J5 gc omiod clplg ojbbyl
financial, and administrative acts during the financial | duaiioJ! dJloJ!l dicudl JUS dyjylslg dudladlg duigilall
year ended 31* December 2023. .2023 poauys 31 0
Approved % | Not Approved % Denied % % giioo % @0lgo pic % Golgo
98.497 0.016 1.486 1.486 0.016 98.497
13. Approved Authorizing the Board of Directors to buy | ewu 9l ely—du 8jlr 41 gulao ybygdi Lle daolgoll Qi 13

or sell the Company’s shares provided not to exceed

10% of its shares number,' in accordance with the

¢l39 lwaouwi sac o %10 jolody U Ly a5 il pauwi
dy3uaii] dinilg 2010 diu (7) aby ggildl lgal Libg

articles of Executive Bylaw of Law No. (7) of 2010 and lowiWyseig
its amendments.
Approved % | Not Approved % Denied % % glioo % @olgo e % @§olgo
98.502 - 1.498 1.498 - 98.502
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14. Approved reappointing Mr. Abdulkarim Abdullah Al
Samdan- Ernst & Young - Al Aiban & Al Osaimi &

apsliae /apudl gued éslel Jle daslgol ciad .14
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Partners as Company's External Auditor for the
December 2024 and
authorizing the Board of Directors to determine his

financial year ended 31*

fees.

Approved %

Not Approved %

Denied %

98.116

1.884

%ol

% Golgo it

% @Golgo

1.884

98.116

After Completing the discussion and voting on the
agenda, the Chair of the Assembly announced the end of
the Annual Ordinary General Assembly Meeting at 01:30
PM, expressing thanks to the shareholders.
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The Chair of the Meeting
Khaled Waleed Al Falah
The Chairman of the Board
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KUWAIT CLEARING COMPANY ks.c.
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