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ASSURANCE | TAX | CONSULTING

RSM Jordan is amember of the RSM network and trades as RSM. RSMis the trading name used by the members of the RSM network. .

Each member of the RSM network is an independent accounting and consulting firm which practices in its own right.

The RSM network is not itself a separate legal entity in any jurisdiction




Adladd) Ciian) ds gana
53 9aaal) dalad) dadlucall
(A8Baall ) Yo ¥0 Glpia ¥ B LS Baa gall b ualidall Al sall ALl S sall daild

oY) Csils ¥y Ol ¥
YeYe Y.Yo

S S clalay) <l g gal)
d___88a, A__SBaal) 2 A1 glatal) <ula g gal)
Y,£9Y,YAA Y,A90,17A ¥ il gal 3aa )l g (3 gaiall & a5
YV, £67,9)A £,8VY,8YY Seeanill ans s S
€50 €A, 00A 0,0YY,¢AA 4 )Lt Aade aad
Y1Y,410 YAT, LY ¢ Al b Cilea (e Adaiinn @l
OV, AYT, ) 1) OA, s ¥, TAY 1 RIS
SA AT o4 ,Y V¢ Lodia de giae iy jlan
YEY,A4 FYY,AAA A Lnae saa
YY,q)0 YYY,14Y Jadie Clads
VY,414,400 VY, YYA, VYR A glaial) iy g gall £ sana
Uglaia & Slagaga
Y1,AAV,Y Y Y1,00%,).0 o Gara g GlSTiae
Y¥Y,EA0 144,471 lugde e Jgal
Y,oV£,1Y4 Y,11Y,vov ) Caad ay sl
Y,009,0A) Y,V VY dads Gl s 4l
FY,F1,AA FY,AAY,. 0 Wghiial) e iy gagall f gana
Voo,¥YVY,A0Y Veg,EY e,V ED il g2 gall £ gana
4slal) (3 g il glhaal)
A glaia by gllaa
4,AY'¢ AYYL,AY Aa e QLS
Y,090,1YY 1,40 ¢, 43y aed
EAV,VEA YYo,1Y4 Al gl Aaabisall 5 JAAl Ay pin aiada
AP R LY £, ), Y Cpaablise Ul
ANQLEE € £00,YOA Al A8 saa
N,hee,veY V,avr, e U glaial) il gllaal) £ gaza
gluia & clyglha
YV,TYY, Y YO,¥AV,TYA e @l Clea ) Aaiie il
Y,008,80V VL EAANYY Faadl) Algd aiaia
YALIVAL N4 YY,AVe,Veo Qglaial) & clygthaall £ gara

YEAFY, TN

Ye,AEA,44)

OO0, v v agr v

YE,VFA,FAT
(YAY,TA )
1,9AY, VAT

OO v vnyrnn
YYLVYALFAT
(YAY,TAY)
ISEREE:

Ve, 6¥A, 248

"4,011,Ve.

Yeo,YVY,A0Y

IEETSAREAZA

il glhaal) £ sana
Asla) g s
Sl Gl
Gkl Ghlial

s AY) ALl G5 i

B‘)_’J.A-“ CL:’J‘Y\

Lslall (gha g gana
4slal) Gia g iy sthall £ gana

lgma Ding (ABaall y2) asgall syl dubayal) Zallall SS1sall 02 (ha Teyn JS0 A yall cilaliaty) o



Adledd) Cilan) ds gana
53 gaaal) dalad) darlall

(A8Baadl ) Yo Yo Olpia Yo B dgiiall 5 58l San gall B puaidall dila yall AN Jal&l) JA) daild

b ghiall el ddult B Aagiial) gl LGN
Sl v IBTSR Gl Y Olia v

YooY Y.Yo Y.Y¢ Y.Yo

S Sl St Sl
YY,6vi,001 YV, T, YAY YY,9€6,YAY VYV, EAY
(YY,Yee5ATY) (Y+5¥IV,07Y) (YY>AY,YY0) (V),VaY,YYY)
V,VVe,AYe Y,AEV,Yo0 Voo VE N0 V,VAY, Ve
(£7Y,£4Y) (YoA,ove) (YYY,VYo) (YAAAYA)
(V>)YY,8Y¢) (3A+,148) (ARERRED) (£3Y,AAY)
YAR,40A V40 e Ay Yy YYye,vay Vyef0,80Y
VYA Q€Y Yoé,« 9V ov,Yov YAY,ATY
ARRTRRS o.,AE9 Y14,40Y YY,¥ 1
eYo,ovY VL,AVY,AVY £Yq,.YY V,VWea,0V0
(YA A (Yay,vvi) (3),10¢) (YYA,YVYY)
£V, 8Y V5,614,700 YYv,ria Ve YY, Y0 Y
(Y1,49¢Y) - (Y>AEY) (YV9,4Y)
¥4.,.49 Y,619,%0 ) ¥re,ove ALY, YT
Dl vy A BETXIE A Dl vy BETXIPNR R

\¢

Gl
Clanal) 48K
A Jaxa

&S an <y laa
Laa sae 5 4 ) iy s

) )

dids S8 Ul e de sandll as

A &l

Ay pal) g8 5 il Jall) JA g )

Al o1} Laalsall 5 Jaal) Ay yuim i g yucaa
Ay pual) aay 5 Bl L) JAN 5 )

A Jalddl Jaal
DAY Jalal) Jaall (e de ganal) daa

Ads Sl

5l AY) Jalall Jaal gl

B8l gy (e agedl Apulal) Laal)

lgma Ding (el y2) Basgall syl dubajal) Zallall S315all 02 (pa Teyn JS0 A yall Cilaliaty) o



Adladd) Ciian) ds gana
53 9aaal) dalad) dadlucall
(ASBaal) &) Yo Yo Glia Yo B Agiiall 3 8l Ban gal) 3 palidal) Auda pall ALl Gg8a B il pail) daild

dsle (3gia Jlal il

N STY ) Al gl sl g b

S S B S B
Y,V E,AYY ¥,01Y,44Y (\‘M‘,Vi‘\) VY€ 40,0AY OO0 vt agnnn YovY d\,‘i\g\gﬁl& Yy
£YV, 0 £Y £VV, 0 £ Y - - - 8 _iall Jalall Jaall 5 o
(Y1,9£Y) - (Y1,9£Y) - - Adds Gl A AY) Jeldll Jaall (e de senall deas
(Y,1Y0,041)  (¥,1Y0,041) - - - ol clay 53
WA K4,y Vo, era (Y1 0,T4Y)  AY,E00,0AF 00,0 0,0 YaYE Ol ia v
Yo, YA, £9Y VAAY, VAT (YAY,TAL)  IFYFAFAT  eo,uaa,ne Yove Jo¥ geis v
V,619,T0) V,614,70) - - - 5 _yiall Jal3l) Jaall 5 e )
(Y>Y4,YEY)  (Y,Y41,7EY) - - - ol ey 55

“4,011,V0.

VoVl e, 68 (Y/\Y,'W\~) VPLYYALFAR 00,0v v vyn

lona Dy (ABaall y2) Basgall syl dubajal) Zallall SHsall 03 (pa Tejn JS0 A jall Cilaliaty) o

Y~"°Q\J§\}A"~



e

Alledd) Cilan) ds gana
53 9aaal) dalad) dadlucall

AdBaal) L) Yo YO ) iAW 8 Asgiial) 5 Al Saa gall 5 matidiall Adda yal) 4081 8B Aaild
B QR 2 4 - 2

Ol ¥ Ol ¥
YeYe Y.Yo
S S <lalay

oYo,oYY YoAYY,AVY
YY4,0rY Tv4,Yve
(\//\,\'li) (Yoi,."(\/)
(5Y,aV+) (£57+ )

DA D)) (V,£VY,4Y4)
LVAYAYY Y,aVY,£9)
Y,¥11,400 (Y)+50YY)
(V~°L,YV\) Ya,8¢A
(22\,~\’°\) (‘\/\,VM‘)

YVE,ANN v.eq,14¢
(‘l/\,\//\\‘) (oo,o\o)
(\’Y‘\,\’VV) (100,2‘10) Y
£,YV¢,090 Y,e04,A80
(V~,\“‘l“l) (Y\'L,\/OA) o
oY,4V. £5Y 0w
(YYAV 4 A) (MSTYA)
(Y’~'\,~~i) (X‘H\,J\'\)
('l/\,22~) AYY,9A1
(Y>M Y5180 ADARTEAE))
oV,EeVv) (VV,"H"V)
Y,VYY,AQY Y,E¥A, 14

(Ys1Y0,04%) (Y,Y41,7¢Y)

(¥sVYT,¥0A) (Y:ree,4.4)

VEY,YAY ¢eY,A0
£,¥11,Y14 Y,£9),YAA ¥
0,018,401 Y Y,A90,0FA \

dlsial dassy)

Ay el O 5l e

i bans

GSSeiwY)

Aada S 55 b ) £l ) e de senall s
Cilaza 5 GlSliaa & CLU\

il gllaall g cula g gall B i)

Ay jlad At aad

Jraail) gy GlSd

SRR

A Abaa 3aia ) 5 Ledia de giae iy jlan
40230 Ciledd

i gall pdlia 5 (5 a0 4313 Baa

de shaall duila o)) daalisall 3 JAAI Ay jua
Abail) Aaday) o gaill) gAal) Ala
A L) dadsy)

Cilana g GlSliaa o) yd

Gl g CilSlias (o Jaanial)

Janil) sl @JLL
4 i) dhasl) 8 ardiaad) 83 300 Ala
Al gail) Adadidy)

ABde @l Alea ) Aaatia @dlle

A8le @l Glga (e Adaiie e

et lusall UL

cll ey 53

4l gail) L&) (B asdieaall) (a8 3Bail) Ala
dasa A Lag aail) & yail) dla

5l Ayl 8 ASa Loy il

Bl Aulgs b Aasa B Lag Sl

loma Ding (el ) Basgall syl dubsjal) Zallall S315all 02 (ha Teyn JS0 A yall cilaliaty) o



Adladd) Ciian) ds gana
53 9aaal) dalad) dadlucall
(A8Baall &) Yo Yo Glia ¥ Baa gall 3 puaidall dula all Aullal) ad) g8 J ga cilabliay)

s ()

g (£78) B cans AN Ay ol Clavass (Y03 o /0 V/0 1) Gl Canals dale Laaline 4540 o Alladl) Crien) dogane -
& Aesandl piian adig GBI loall = plae b deganall Bl adiy ST Sl (00,00 w0 v v) gshaally 4r myeadll lellad,
- Agall —Olee s

LD V1 b daelin ayliie 20 cCitan)) delia cinday SIS delica lelal (o Caanls A degandl) e p) e -
@l daedl 8 52l (A LG ) ALY Sl e Ll AP lsel) il ily AN s e ganall e Sl
i ganall

danlil) cilsyad)

lelle Gy iy Adladll Cuian degane Ji (e JalSlb dS5lang dalggunal) B3g0na 355 o8 Cpaail) Gl sliand) asail) 45H4 -
(00107) Al s lSHall Adlye (sal Claasy Yo VA S oIS Y ol Lgenals g S0 s (Ve e v) AW

o oab sl e [GsSll gada cdilually e delial Lo Slsall glei) aan Sy adey el LEble a8l e -
S el e lin cailin) paeny s SISH Syl ((AY) SISHA) L) el ae [ Ngdss

Gl Bakeiall dicds (8 AN Bl Galae Go Aiall GASN diad U8 (e Saagall Bpaidall didajall dulld) Sldl) )E & -

YeYo e YE

Lnlaal) cilubud) aaf (¥

Baagal) Alall cililud) e

(Bl L) pylall) YE Joal o) Jlanal Gy s gall 8yeaiaiall il sl ALl Qg8 Sac] 5 -

Bpaidall ye Ldlall 2ilgall dgllaall culaliadyly cilaglaal) 28K cpanaii Y (Ad2al) jae) Basgall 8yacidal) duls jall ALl Qilgal) o) -
O LS Y oY V1 0pl€ 7Y 3 LS deganall sangal) ALl S306dl) e D o an ol AWl ol yulaal Wby saedl)
GESTY b gt U Dbl Al dadgiall il ydige 8y pall Ji Y Y0 YO Ghuia Yo 8 dagiiall el dnall 55 il
Xavo gV

e ganall dannd ) Alaal) Jias (g3llg s3ngall Speaitall A yall Allal) sl Slels] dlac g SV Ll of -

Usnally 5aaall Lol Adlal) o il yulaa  Guakss
asiinsy colial dayaal) ALl lsal Gy s e B3I g 33U Bpliall Ly sl clyedlly Adsall AL uleal o
el Bkl Gl (e eli) 0Ll o3 by A4

ki) ey Juaal)
(BILY) I saaall dijluas Bpalual) Sy

Y.Yo ‘é_st‘d\ O Y (VY ‘éjjﬂ\ Lulad) jlas Ao el — dalall e 58l axe
(BIUY ) Jsrhall djles granai aly Bpalual) ciganil

Yoyt bl oSy (Y &8 Al plall Joal jlanally & o8y Zlall nlill Jsal jleeal) e EDlaed) — Adlal) sl by Ciiss
YoYU S OIS &y laea) — bl gl Adal) uleal) e dgiad) il
YOXT oS Y (¥ a5 Akl lill Jsall Slamally 4 8y Zalall yojlaall Joall Hlal) o Daat) — Aalall eyt cililis

YaYv Sl gl

YaYv Sl gl

DN Gkl ) (e 2l n Lgleas de lasldiels agieg l@Dlaniy ulaall s i cudny Ll 2S00 g6



Adladd) Ciian) ds gana
53 9aaal) dalad) dadlucall
(A8Baall &) Yo Yo Glia ¥ Baa gall 3 puaidall dula all Aullal) ad) g8 J ga cilabliay)

Byaidall duls sal) Alal) afledl) 2 g (pund

Ghay Ll dacalally Lol Aadal) ClS) Al LA ililly ) AS,a0 L)) gl 5asall 8yeaiiiall dulsyall ALY WilgR pars -

5 ¥ls CDllaa) sl sy cAafill ISl Abailly Al Glabid) oSS e 505l deganall (5 Lesie 3l
Axil) GlSHally 2V AN (L clig yeaally clal Yl

A5l b Al Lyelaall Slabidl ai pladinlsg ) AL A WA o)l et 8 Aalill ISHall AL LAl slae)
Al e LDl el o) i aY) AN 3 Aeiall Gl e CaS Lalae Sl a5 Al A, S 13 LYY
AV AN 8 dea) dalaall Clabid) e Gl daill IS0 Sl

Bl JUal Tbed 4 2y (31 )il say LeSLa )5y Basgall Jalitll (i) 46 (8 Aaglil) A0 Jlael a5l ams o
i sangd) Jalall Jaall 4l L lgie paliall gy A Al A8l Jleel &0 amg & Al GG e ) 354
Anltll Glal e sylad) 4 AN s 3 gl

V) A, e Spenid Ayl L) Ll g o ) Al ASHEL (e b Lasis

al bl dad Jaldl) Jhall (gl y
L) Yia ¥ M)
g Ola i Fun
*nYQ
oY) Yool =lia Yogean Cpaxill ol LY eliad) o sail) 4S

Gl aladia

Clasasall dlae (& 535 clalgialy sy abdll deganal) 53] (o callay dpsslaall Clabaadl Gakaig 8aa gall b L3153l Slac) )
Al Sl ez Ll 2l clglladl

Aslall Lol Adle Sagage aui abial Gy Cliacadally Cinjlaally clalyl e Lad 55 clalgia¥ly clyaill o3a o)
O Aaalil) Lgalagly Alionall Lol bl clagly allae ol dals cilalginls alSal ALl desanall o) (ge by ald (g
il b i) el Cagylig o Liagl

alias 38 aladl) i) o aall aacy padill (e Agliie s g Baaxtie Jalge s il d o 8y yually duine 5)6Saal) clyaill ()
lacadal @l Cagylag g liagl 8 Jiisal) 3 clpusall Ao @llyg sl oo

Jo) 0slS ™Y b Lgiiall Al gl ol po Alldies Alsies Syl Gdajall AL 68 (e Aefiall Lilpais
YoV



Alledd) Cilan) ds gana
53 9aaal) dalad) dadlucall

(A8Baall &) Yo Yo Glia ¥ Baa gall 3 puaidall dula all Aullal) ad) g8 J ga cilabliay)

Js¥ Gsis ¥y Slsa v
YY¢ Y.Yo
S S

Ye,)0) Yoo e

- V.Ih

Y, EAY,TYY Y,A4E,TVY
Y,639,VAA Y,A40,MFA

Sgidl (saly (3 gaiuall b Ak (¥

Gl b s
Al Cald)

«ﬂj.d\ LSJS 'é.dm)i

e il clga pa calaa (¢

oo Oalail aaf oLl mimgrg ce ganall gl )Y sliachy ol aa o Al COLleal) A 3 Cilga pe cBleladll fiss

Js¥ O sls ¥ Ol ¥
YoY¢ Y.Yeo
S S
YyY,ave YAT,N LY
ds¥I csitls vy Glsa v
YoY¢ Y.Yeo
Sl S
IDART ALY YOo,FAV,IYA
da¥) gsils ¥ Ol ¥

YoY¢ Y.Yeo

S S
©Y,YA4,44Y 0 ,AYT,YYY
1,0YY,A4 1L,VAY, Y
0¢y,00. OYA, LAY
€,019, VY £,Y49,VYY
1,767 Y,VY.

OV,AYT, YT

SN, FRLTAY

AR @l cilga

Ldle i clga (pe ABatiois flin

< Gl ) ddadiia Al

Slarag cilsliog (o

.JU&JV\W’VO/\ éj,m_.l\'~\'° Ul):l); A &w‘w&‘m‘gﬂlﬁ:\m "‘b‘:‘f‘:

Jasaal (3

el; J\}A
358l deliay

Cadzdl) 5 Ll £ 3 glune

ke akad

a\.}d\}e};ﬁdbﬁy)ﬂ k_iLCJ}:\uA



Adladd) Ciian) ds gana
53 9aaal) dalad) dadlucall
(A8Baall &) Yo Yo Glia ¥ Baa gall 3 puaidall dula all Aullal) ad) g8 J ga cilabliay)

duibagl) daalusally JAAN dwyia (V

dolia b yeanty et Lol of G ducliall KA e Slansally J2al) L 3503 (53] Alledl] Ciian] e gana i
Gl J2all dupn 5lE s gl Chjliaall Ji3i aas apeal) 2l e 7Y+ oy J30 dupal puads g8 Jlllg Cuiensy)
(VTVYAY 4) Slase L s (VT YAY L) a0 Ay o) cant ilaaally Jaal) Ay 5303 8 Alaass e ganally Jgial)
Ladluss upnS desanall palal) J2al) (g /) loies dupia (g 5 38 Yo VA Lid YA a8y Jaal) dupeal Jaeall sl Cangan

kg
I Ggils ¥ Ol ¥

YoV$ YoYo é.\basséd;ﬂ\:\.u)mumécr\s_)ﬂ\uj

S S “ )
VYA, VYY £AV,VEA Al /5 ) L)y dpa
TAA,AAA FaY,YVv Laaioal) duiha o)) daaloedl) 5 Jaa) 4y ya
(3€+,AVY) (100,£40) de el dyiba o)) daalisl) 5 Jaa) Ay yuia
EAV,VEA YYo,1Y4 A [ 58l Algs aua )

Laall 265 (A

Alasdl)l AY) Jalal) 3l AalE (e SIS G LS oYY E SV Gl ¥ LS Al Ll 5K Al Ajlad) Q851 Ja
&) Bangall Bpaidall dudsyall duaiill Y Al Sasgall Bpaidall dalsjall ASLa) (oha 3 ulpail) AdilEy Basgall §yeaisl)
Aol yal) BTl gl 21851 Curgi e scalind 5l AdLal) w3151 A8 (mas uagii Bale] LY Y £ i o 8 dugiall 55l (Aol
Yoo gl sl oy Ao ATl Qusill ale) e i aly Y 0YO ghuia ¥ Lgial) sl (Liadl 2 Sasgall Bpaiiall
VoY E A Sl GBging YoV E Gluia



! S,
—al—
i
z
L ——

NORTHERN CEMENT COMPANY
PUBLIC SHAREHOLDING COMPANY
CONDENSED CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (UNAUDITED)
30 JUNE 2025



NORTHERN CEMENT COMPANY
PUBLIC SHAREHOLDING COMPANY
CONTENTS

Review the report on condensed consolidated interim financial statements

Condensed consolidated interim statement of financial position (unaudited)

Condensed consolidated interim statement of other comprehensive income (unaudited)
Condensed consolidated interim statement of changes in equity (unaudited)

Condensed consolidated interim statement of cash flows (unaudited)

Notes to the condensed consolidated interim financial statements (unaudited)



RSM

RSM Jordan

Amman 69 Queen Rania St.
P.0.BOX 963699
Amman 11196 Jordan

T+9626 567 3001
F+9626 5677706

WWW.rsm.jo

REVIEW REPORT ON CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
NORTHERN CEMENT COMPANY

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position of Northern Cement
Company as at 30 June 2025, and the related condensed consolidated interim statements of other comprehensive income,
changes in equity and cash flows for the period ended, board of directors is responsible for the preparation and fair
presentation of this condensed consolidated interim financial statements in accordance with International Accounting
Standard IAS (34) relating to consolidated Interim Financial Reporting. Our responsibility is to express a conclusion on this
condensed consolidated interim financial statement based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement 2410 "Review of Interim
Financial statements Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial information is not prepared, in all material respects, in accordance with International Accounting
Standard (34) relating to interim financial reporting.

Amman - Jordan Nasim Shahin
24 July 2025 License No. 812

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

Each member of the RSM network is an independent accounting and consulting firm which practices in its own right
The RSM network is not itself a separate legal entity in any jurisdiction




NORTHERN CEMENT COMPANY
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

30 JUNE 2025 (UNAUDITED)
30 June 31 December
2025 2024
Assets Notes D D
Current Assets Unaudited Audited
Cash and cash equivalents 3 2,895,638 2,491,788
Checks under collection 4,471,427 7,443,918
Account receivable 5,522,488 4,048,558
Due from related parties 4 286,602 212,965
Inventory 6 58,036,682 57,826,161
Prepaid expenses 560,214 580,831
Other debit balances 333,988 342,819
Prepayments 121,697 22,915
Total Current Assets 72,228,736 72,969,955
Non-Current Assets
Property, plant and equipment 5 26,556,105 26,987,203
Intangible Asset 199,966 231,485
Projects under construction 2,662,757 2,574,129
Investment in associates 2,763,177 2,509,081
Total Non-Current Assets 32,182,005 32,301,898
Total Assets 104,410,741 105,271,853
Liabilities and Equity
Current Liabilities
Post dated cheques 831,820 9,834
Accounts payable 1,904,316 1,595,122
Income tax provision and national contribution 7 225,629 487,748
Shareholders deposits 4,611,213 3,173,094
Other credit balances 400,258 889,444
Total Current Liabilities 7,973,236 6,155,242
Non- Current Liabilities
Due to related parties 4 25,387,628 27,623,662
Provision for employee benefits 1,488,127 1,054,457
Total Non-Current Liabilities 26,875,755 28,678,119
Total liabilities 34,848,991 34,833,361
Equity
Share Capital 55,000,000 55,000,000
Statutory reserve 13,738,386 13,738,386
Other Equity (282,680) (282,680)
Retained earnings 1,106,044 1,982,786
Total Equity 69,561,750 70,438,492
Total Liabilities and Equity 104,410,741 105,271,853

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)



NORTHERN CEMENT COMPANY
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME

30 JUNE 2025 (UNAUDITED)

Sales

Cost of Sales

Gross profit

Selling and distribution expenses

General & Administrative expenses

Operating profit

company's share of profits from investments in associate
Other revenues

Profit for the period before income tax

Income tax and national contribution
Profit for the period

Other comprehensive income items:
Share of other comprehensive income of associates
Profit and Comprehensive Income for the period

Basic earnings per share for the period

For the three- months

For the six-months

period ended period ended
30 June 30 June 30 June 30 June
2025 2024 2025 2024
D D D D
13,179,487 12,944,387 23,160,787 23,476,656
(11,397,322) (11,870,235) (20,313,532) (21,700,821)
1,782,165 1,074,152 2,847,255 1,775,835
(188,878) (232,725) (358,530) (463,493)
(497,880) (630,664) (980,694) (1,122,424)
1,095,407 210,763 1,508,031 189,918
181,862 57,357 254,097 118,943
23,306 160,903 50,849 216,661
1,300,575 429,023 1,812,977 525,522
(278,373) (91,654) (393,376) (108,480)
1,022,202 337,369 1,419,601 417,042
(179,971) (2,840) - (26,943)
842,231 334,529 1,419,601 390,099
0.019JD 0.006 JD 0.026 JD 0.008 JD

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)



NORTHERN CEMENT COMPANY
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

30 JUNE 2025 (UNAUDITED)

31 December 2023

Profit and comprehensive Income for the period
Share of other comprehensive income of associates
Dividends

30 June 2024

31 December 2024

Profit and comprehensive Income for the period
Dividends

30 June 2025

Share Statutory Others Retained
Capital reserve Equity earnings Total
D D JD D D
55,000,000 13,405,583  (283,749) 3,512,993 71,634,827
- - - 417,042 417,042
- - (26,943) - (26,943)
- - - (3,625,596) (3,625,596)
55,000,000 13,405,583 (310,692) 304,439 68,399,330
55,000,000 13,738,386  (282,680) 1,982,786 70,438,492
- - - 1,419,601 1,419,601
- - - (2,296,343) (2,296,343)
55,000,000 13,738,386 (282,680) 1,106,044 69,561,750

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)



NORTHERN CEMENT COMPANY

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS
30 JUNE 2025 (UNAUDITED)

30 June 30 June
2025 2024
Notes JD JD
Operating Activities
Profit for the period before income tax 1,812,977 525,522
Adjustments
Depreciation & Amortization 679,375 739,537
company's share of profits from investments in associate (254,097) (78,164)
Profit from sale Fixed Assets (4,300) (52,970)
Change in operating assets and liabilities
Accounts receivables (1,473,930) (1,216,160)
Checks under collection 2,972,491 3,793,823
Inventory (210,521) 2,366,951
Prepaid expenses & Other debit balances 29,448 (309,231)
Prepayments (98,782) (441,079)
Accounts payable 309,194 274,881
Other credit balances & Employees’ benefits (55,515) (98,782)
Paid income tax 7 (655,495) (729,733)
Net cash flow from operating activities 3,050,845 4,774,595
Investing activities
Purchases of property plant and equipment 5 (216,758) (30,266)
Proceeds from Sale of Fixed Assets 4,300 52,970
Projects under construction (88,628) (328,708)
Net Cash flow (used in) investing activities (301,086) (306,004)
Financing activities
Post dated cheques 821,986 (68,440)
Due to related parties (2,236,034) (2,812,640)
Due from related parties (73,637) 57,471
Shareholders deposits 1,438,119 2,722,897
Dividends (2,296,343) (3,625,596)
Net Cash flow (used in) financing activities (2,345,909) (3,726,308)
Net change in cash and cash equivalents 403,850 742,283
Cash and cash equivalents at the beginning for the period 3 2,491,788 4,761,719
Cash and cash equivalents at the ending for the period 3 2,895,638 5,504,002

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)



NORTHERN CEMENT COMPANY

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 JUNE 2025 (UNAUDITED)

1) General
- The Company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding limited
company under No. (464) on 1 July 2010.

- Northern Cement Company is a public shareholding with authorized and paid-up capital of (55,000,000) JOD capital.
The company's head office is at Amman — Abdali Boulevard, and the factory is at South Amman Al-Muwaqqar.

- The company is primarily involved in clinker industry and grinding, cement industry, implementation of other
industrial projects and purchasing lands as necessary in addition to other objectives mentioned in registration record.

Subsidiaries:

- White Stars for Mining Investments is a limited liability company owned 100% by the Cement company, with paid up
capital (10,000) JD. It was established in 11 January 2018 and was registered at controller records under the No.
(50156).

- The company is primarily involved in export and grinding and crashing all kinds of martials needed for cement
industry, grinding Carbon and Pozzolana (except mining), White Clinker export and Clinker industry.

- The accompanying financial statements were approved by Audit Committee of the Board of Directors in its meeting
on 24 July 2025.

2) Significant Accounting Policies

Basis of preparation of the consolidated financial statements
- The accompanying condensed interim financial statements have been prepared in accordance with the International
Accounting Standard (IAS) 34 "Interim Financial Reporting".

- The accompanying condensed consolidated interim financial statements do not include all the information and
disclosures required for the annual financial statements, which are prepared in accordance with the International
Financial Reporting Standards and must be read with the consolidated financial statements of the Company as at 31
December 2024. In addition, the results of the Groups operations for the six months ended 30 June 2025 do not
necessarily represent indications of the expected results for the year ending 31 December 2025, and do not contain
the appropriation of the profit of the current period, which is usually performed at year end.

- The consolidated financial statements are presented in JOD, which is the functional currency of the Group.

Issued Standards or Amendments: Effective and Not Yet Effective

The following amendment to the existing standard has been applied by the Company in preparation of these interim
condensed consolidated financial statements. The adoption of this does not have a significant impact on the interim
condensed consolidated financial statements:

Standards Effective from
Newly issued and effective interpretations and amendments

Lack of Exchangeability = Amendments t0 TAS 21 .. 1 January 2025
Newly issued interpretations and amendments that are not yet effective

Classification and Measurement of Financial Instruments — Amendments to IFRS9and IFRS 7. 1 January 2026
Annual Improvements to IFRS Accounting Standards —Volume 11, ... 1 January 2026
Power Purchase Agreements — Amendments to IFRS 9 and IFRS 7 ... 1 January 2026
IFRS 18, Presentation and Disclosure in Financial Statements...............eee 1 January 2027
IFRS 19, Subsidiaries without Public Accountability: DiSClOSUIeS. ... 1 January 2027
Sale or Contribution of Assets between an Investor and its Associate or Joint Venture — Deferred
Amendments tO IFRS 10 @Nd TAS 28 .. ... indefinitely

The Company is currently evaluating the impact of these standards and amendments and will adopt them once they
become effective.



NORTHERN CEMENT COMPANY

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 JUNE 2025 (UNAUDITED)

Principles of consolidation

The consolidated financial statements comprise of the financial statements of the Group and its subsidiaries where
the Group has the power to govern the financial and operating policies of the subsidiaries to obtain benefits from
their activities. The financial statements of the subsidiaries are prepared for the same reporting year as the Group
using consistent accounting policies. All balances, transactions, income, and expenses between the Group and its
subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Group obtains control,
and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the income statements from the acquisition date,
which is the date on which control over subsidiaries is transferred to the Group. The results of operation of the
disposed subsidiaries are consolidated in the income statement to the disposal date, which is the date on which the
Group loses control over the subsidiaries.

The following subsidiaries have been consolidated:

Ownership
Share -
Capital Principle  percentage country
activity 30June 2025 Incorporation
White Stars for Mining Investments 10,000 Industrial 100% Jordan

Accounting estimates

Preparation of the financial statements and the application of the accounting policies requires the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities.

Moreover, these assessments and assumptions affect revenues, expenses, provisions, and changes in the fair value
shown in the statement of other comprehensive income and owners’ equity.

In particular, this requires the company’s management to issue significant judgments and assumptions to assess
future cash flow amounts and their timing.

Moreover, the said assessments are necessarily based on assumptions and factors with varying degrees of
consideration and uncertainty.

In addition, actual results may differ from assessments due to the changes resulting from the conditions and
circumstances of those assessments in the future.

The accounting policies estimates in the preparation of the condensed interim financial information are consistent
with those adopted for the year ended 31 December 2024.

3) Cash and cash equivalents
30 June 31 December
2025 2024
i]») JD
Cash on hands 1,001 10,151
Petty cash 260 -
Cash at Banks 2,894,377 2,481,637
2,895,638 2,491,788
4) Related Parties
- Related parties represent major partners, directors and key management personnel of the company, and entities
controlled or significantly influenced by such parties.
- Pricing policies and terms of these transactions are approved by the company's management. Balances with related
parties included in the financial statements are as follows:
30 June 31 December
Due from Related Parties 2025 2024
JD JD
Umm Qasr 286,602 212,965
30 June 31 December
Due to Related Parties 2025 2024
JD JD
Northern Region Cement - KSA 25,387,628 27,623,662




NORTHERN CEMENT COMPANY
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 JUNE 2025 (UNAUDITED)

5) Property, plant and equipment

The addition of property, plant and equipment for the period ended 30 June 2025 amounted 216,758 JD.

6) Inventory

30 June 31 December
2025 2024
JD JD
Raw materials 51,836,332 51,189,992
Finished goods 1,383,360 1,523,896
Packaging warehouse 518,487 541,550
Spare parts 4,296,733 4,569,077
QOil, grease and water warehouses 1,770 1,646
58,036,682 57,826,161

7) Income tax and national contribution

- The Northern Cement Company is classified at the Income and Sales Tax Department within the industrial
companies, as its main activity is limited to the cement industry, and therefore it is subject to an income tax of 20%
of the tax income after deducting the acceptable expenses according to the income tax law in effect. The company
is registered in the Income and Sales Tax Department under Income Tax number (16602820) and sales tax number

(16602820).

- In compliance with Tax Law 38 for 2018, National Contribution Tax was in forced with 1% of taxable income.

30 June 31 December
The movement in the income tax provision is as follows: 2025 2024
JD D
Beginning balance of the period / year 487,748 729,733
Income tax and national contribution expense 393,376 698,888
Paid income tax and national contribution expense (655,495) (940,873)
Ending balance of the period / year 225,629 487,748

8) Comparative figures

Some of the comparative figures for the year 2024 have been reclassified to correspond with the period ended 30 June

2025 presentation and it did not result in any change to the last period's operating results.
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