Date: 17 July 2022

Ref:

Mr. Mohammad Saud Al-Osaimi
CEO - Boursa Kuwait

State of Kuwait

Dear Sirs,

Subject: Outcomes of Zain’s BOD Meeting

As per chapter No. 4 of the “Disclosure & Transparency”
Module of the Capital Markets Authority’s Executive
Bylaws and its law No. 7/2010 and amendments
regarding disclosure of Material Information.

Attached as follows:
- Zain’s Interim Financial Statement form Q2 2022.

- Corporate action disclosure Form.

With reference to Boursa Kuwait Rule Book requirements
issued as per the decision no (1) for year 2018 and since
Zain has been classified in the “Premier Market’. The
Company is glad to announce a quarterly Analyst /
Investor conference (Live webcast) that will take place
on Monday 18/7/2022 at 1:30 PM local time. All interested
parties are welcome to join the call. Invitation details are
available on our IR calendar through Zain website
www.zain.com, for further information please feel free to
contact the IR department at IR@zain.com.

Sincerely yours,
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Bader Nasser AlKharafi
Vice Chairman and Group CEO
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Mobile Telecommunications Company K.S.C.P — Zain
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| Second quarter results Ended on |

2022-06-30

| @il Syl sl |

l Board of Directors Meeting Date |

2022-07-17

| Il s p el ) |

Required Documents
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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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| Statement

ol

2021-06-30 2022-06-30
138,01 oaluay ol (55luudl) iyl Glio
13.6% 85,922 97,628 Net Profit (Loss) represents the amount attributable
to the owners of the parent Company
Laaselly ol qd! (5ylus:)
15.0% 20 23 o , Skl ek e
Basic & Diluted Earnings per Share
Wglaal! cilagargll
27.6% 1,022,816 1,305,560 o
Current Assets
Eilagagll Jlas
1.6% 4,731,967 4,805,971 e
Total Assets
Agluall abglall
3.1% 1,324,090 1,365,326 T = S
Current Liabilities
Sbglhatl Jles
0.3% 2,962,297 2,970,270 o il lor!
Total Liabilities
138,201 gl alil LS Goan Loz
2.6% 1,156,956 1,187,600 Total Equity attributable to the owners of the Parent
Company
Al sy Jlea
10.4% 750,391 828,666 .
Total Operating Revenue
Lla i (5ylusddl) )l @lo
0,
ke lsals o2 Net Operating Profit (Loss)
dzgs Y dmgs¥ E99all JUI aly / AaSTALL 5]
N/A N/A Accumulated Loss/ Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)
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| Statement

#3138, 401 walnas ol (5Ll oyl Gl

21.8% 41,384 50,407 Net.Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Baazelly Al @l (5yluus)
20.0% 10 12 o aatstp el (el
Basic & Diluted Earnings per Share
Al anl elol Y Jlea
14.2% 368,634 421,063 : il
Total Operating Revenue
Al adl (5ylusdl) )l 3
27.8% 63,702 81,418 o (st 2ol dlee

Net Operating Profit (Loss)

e Not Applicable for first Quarter

Jo¥l gl e giaiy ¥ @

The Group reported an impressive 22% increase in
Q2 2022 Net profit due to exceptional top-line
performance across all major operations,
successfully mitigating major currency devaluation in
Sudan (~30%) and South Sudan (~60%).

Group revenue increased 14% for Q2 2022 and 10%
Year-on-Year on account of significant price revamps
and data monetization initiatives carried out across
operations

o0 QW1 )l bl U (8 %22 Ly &g 500 degazeall Clonue
Ayl Oldhoad] grazr § IolW Gl shs¥l G 2022 plall
Ol gl (3 Aol doyd (olasil 3T Judds oo zlomy e gazeoll CciSad
(%60 )i o) Olagunl Lgizg (%30 Loyl )

%10 92022 ple 0 QU 20, %14 Ay e gozeall Ololy] ol
J33 eadasd Olabug Hlawd)l BaL3/Jauad Cotund Sy (bl e
Oldasdl pe Wdais 03 @l Ll
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Mobile Telecommunication Co. K.S.CP.
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Unquallfled Opinion Lianie pe gl

1. 1
2. | Qualified Opinion Liinie fy | .2
3. | Disclaimer of Opinion | sl slf e | .3
4. | Adverse Opinion O oSbaglhy | 4
In the event of selecting item No. 2, 3 or 4, Wi cam 4 o1 3 51 2 08y iy Hlas | Jlxy
the following table must be filled out, and this form is not ailend @iy o Lo Slaie g Sgaill i piny ¥y ¢ JUll Joursel!

considered complete unless it is filled.
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As disclosed in note 2 to the interim financial information, the Group has
excluded the effects reported therein of applying International Accounting |
Standard (IAS) 29: Financial reporting in Hyperinflationary Economies with |
respect to its subsidiaries in the Republic of Sudan. It is not possible to |
determine with reasonable certainty the exact impact of applying
hyperinflationary accounting for these subsidiaries as the Group has not
performed the required calculations. In these circumstances, we are |
unable to quantify the effect of the departure from IAS 29.

Al O g Jond @ cOlgudl dyggaz SUaidl Of 2015 (3 dsgazmall sy
I 13l eldg .2015 Q-Uan oo Dleel p:qa-:Jl OYdae glas)l oo Gl U8 cd.cywm.U
w”l:w Ol g S S o3uaill Jixe ol o9 (5..U|)la.w)U el:dl S gnnadl
G JWl il ol 29 03) Joull deoleall Hlno Ol 4 .cdgll Wl R %100
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In 2015, the Group noted that the economy of the Republic of Sudan, |
where the Group has subsidiaries, may be hyperinflationary from the
beginning of 2015. This was based on the general price index showing the | A
cumulative three-year rate of inflation exceeding 100% at that time. | €as
However, International Accounting Standard, IAS 29: Financial Reporting in |
Hyperinflationary Economies, does not establish an absolute rate at which |
hyperinflation is deemed to arise and states that it is a matter of judgment
when restatement of financial statements in accordance with this Standard
becomes necessary. In addition, the Group noted that in the 2014
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International Monetary Fund (IMF) Sudan country report, the cumulative
projected three year inflation rate outlook for Sudan in 2016 to be around
57% and thus, applying IAS 29 in 2015, could have entailed going in and out
of hyperinflation within a short period which was confirmed when the

Republic of Sudan went

Sudan has been again declared as hyperinflationary in 2018. Based on the
above matters, Group believes that there is no definitive basis to apply IAS

29 at this stage.

out of hyperinflation in 2016. The Republic of |

The Group is reviewing th

is on an ongoing basis.

N B9 5,85 Bgug patume S0 CUD daxrlyes de gazxoll pois |

The Group is reviewing th
accordingly.

is on an ongoing basis and will decide
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Vice Chairman and Group CEO
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Corporate Action Disclosure Form

a4l alogleo
Company Details
Stock Mobile Tell ns Company K.S.C.P - g.d.p, 2 A claiy) 36 )5 aspill
Stock Code 605 aspuill 0g)
Ticker Zain ) aspill ynisell pawll
ISIN Code KWOEQ0601058 Woall jiosill 0d)
Contact person Mohammad Abdal Abdal Jae Jax seas Jlaill Jgguro
Phone no. 24644956 WilnJl 08)
E-mail ir@zain.com g iall syl
ultell
Announcement
Publication Procedures ( if any ) O wo E Yes / o2 s sl o
(a9
AGM Date 22/3/2022 ayogosll Gamoall Ayl
BOD meeting Date 17/7/2022 1Y) adaa plaial fo jo
Record Date 7/9/2022 Wlaaiwll &yt
Payment Date (B.S -C.D) _ 14/9/2022 & gl
Coordinated with KCC? [J No [ Yes Saalioll &0 Gruiill o3
Confirmation Date 2582022 sl &6
Cum Date 41912022 ol 3jlin &yl
Ex Date 5/9/2022 Gloatwll 9 pmwll Jolas ayli
Jboll yul) 85Lj
C apital Increase
Subscribed Authorized
8Ll a2y Jlodl yuly 6alyjl Ju8 dabjllasy i 8alyll Ju8
After Increase Before Increase Method of Increase Before Increase
Bonus
(O Subscription

anio joowl
Bonus shares

62l a2 enwll sac glloa)
Total No. of shares afterincrease

Salyjll i

percentage

loyla o] oy gl oowll ae
No. of shares to be issued

bl ol aac
No of current S hare

JloJlysh) Aasoas
Capital Decrease
After Decrease — ya1931l a2 Authorized - @ gj00ll
S EwlT &L Egono ALeAil agw vaseaillaayih wAaseail Jad
Total Redemption Amount Decrease Percentage Method of Decrease Before Decrease
O | Total /s
O Partial / g3jn

Cash Dividends / g8l &1jgll

Percentage of Cash Dividends / g8l &2j9il s

Amount of Cash Dividends / Ga8ul &ajgill Ao1d

%10 35S S 43,270,589.090

Name: AN yali 5y
Signature: : ol
Date: R ey aEes 17/7/2022 : &89l
Stamp: — » aglal
9 (R W) ROy (M) (W) () ¥ ol

>ain | Mobile Telecommunication Co. K.S.C.P.

KCC Confirmation: : @nldoll a1als
s agyll

Date:
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FREXPRgTS 4483, FEEIPRRTS
2021 56230 2021 sawd 31 2022 4239230 Ly
o8 L all
281,281 231,884 205,037 3
619,308 687,334 751,376
60,133 60,756 68,573
44,671 59,218 48,624
10,642 28,423 31,203
6,781 4,906 200,747 4.1
1,022,816 1,072,521 1,305,560
40,784 42,857 52,796
16,961 18,165 21,597
76,733 78,602 81,111 5
53,354 57,673 40,180
169,864 163,745 93,908
1,167,046 1,217,268 1,063,290 6
2,184,409 2,147,811 2,147,529 7
3,709,151 3,726,121 3,500,411
4,731,967 4,798,642 4,805,971
902,666 938,352 915,397
78,418 90,853 87,570
17,860 23,900 17,391 8
288,772 406,217 242,506 9
35,142 33,599 17,619
1,232 625 84,843 4.1
1,324,090 1,493,546 1,365,326
1,044,927 899,343 1,133,337 9
153,879 148,708 87,479
439,401 445,029 384,128 10
1,638,207 1,493,080 1,604,944
432,706 432,706 432,706 11
1,707,164 1,707,164 1,707,164
216,354 216,354 216,354
(1,493,864) (1,499,458)  (1,504,302)
(3,796) (4,620) (4,608)
(4,766) (2,492) 2,362
303,158 339,781 337,924
1,156,956 1,189,435 1,187,600
612,714 622,581 648,101
1,769,670 1,812,016 1,835,701
4,731,967 4,798,642 4,805,971
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2021 2022 2021 2022
(Jx9) (d2) cl=d
oS L i S ol i
8 _palieall ilalanlf
750,391 828,666 368,634 421,063 sy
(221,303)  (277,681)  (102,917)  (142,136) ilayral) Zals
(210,207)  (219,790)  (109,983)  (107,918) 3 o) s Adidi Cay ylca
(175,491)  (167,822)  (88,590)  (84,981) Cilelakal g S ginl
(8,475)  (11,224) (3,442) (4,610) ALl il g gall o £ad giall Aplaiiy) 5 jlual)
1,649 1,699 497 885 33l g8 bl )
526 2,638 390 1,292 12 el bl )
650 2,393 416 815 5 ¢ yidia g g e g Ala ) S i il A dan
9,943 (3,201) 4,962 (2,029) oAl il ) / (Carjbas)
629 ' - 629 - 41 Dlaiul 3ale) ae g dlabee Aa i )
(33,477)  (35,301)  (17,337)  (19,217) i sai elae
(7,529) 2,192 (2,269) (542) Dl anii B3le) dagii oy / (5
(630) . 734 - 18 (sl 5 jlawal / gkl oy M s
o3 Ay pa g alnll 38y gl Asu’ge s J8 gz
slas) sll<ay Jaal il g 813Ny duibagll Alleal
106,676 122,569 51,724 62,622 B Gadaa
(901) (1,009) (424) (519) el a3l oS i pa Fmn
(3,056) (3,455) (1,431) (1,524) LS 3l 5 il gl Allanll o Ay yuim
(9,919) (8,174) (5,086) (2,686) oAl Gl gz g J2all Ay g iy i
(218) (218) (109) (109) 3laY) e el slal<s
92,582 109,713 44,674 57,784 B paicaal] cibylenl] cya B idl) ey
448 gial) cilylaal)
207 - 103 - 4.3 ' 48 giall Cileall cya s il r
92,789 109,713 44,777 57,784 5 sl g
o ilal)
85,922 97,628 41,384 50,407 : 4S5l adlise
6,867 12,085 3,393 73717 8k e paras
92,789 109,713 44,777 57,784
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92,789 109,713 44777 57,784
(107,858) 2,545  (7,056) 9,392
1,564 13,103 (663) 3,576
(106,294) 15,648  (7,719) 12,968
170 49 (15) (897)
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Mobile Telecommunications Company K.S.C.P.
Kuwait

INDEPENDENT AUDITOR’S REVIEW REPORT TO THE BOARD OF DIRECTORS
Report on Review of Condensed Consolidated Interim Financial Information
Introduction

We have reviewed the accompanying condensed consolidated statement of financial position of Mobile
Telecommunications Company K.S.C.P. (the “Company”) and its subsidiaries (together called “the Group”) as at 30 June
2022 and the related condensed consolidated statements of profit or loss, profit or loss and other comprehensive income
for the three-month and six-month periods then ended and the related condensed consolidated statements of changes
in equity and cash flows for the six-month period then ended. Management is responsible for the preparation and
presentation of this interim financial information in accordance with International Accounting Standard 34 - Interim
Financial Reporting. Our responsibility is to express a conclusion on this interim financial information based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Basis of Qualified Conclusion

As disclosed in note 2 to the interim financial information, the Group has excluded the effects reported therein of
applying International Accounting Standard (IAS) 29: Financial reporting in Hyperinflationary Economies with respect to
its subsidiaries in the Republic of Sudan. It is not possible to determine with reasonable certainty the exact impact of
applying hyperinflationary accounting for these subsidiaries as the Group has not performed the required calculations.
In these circumstances, we are unable to quantify the effect of the departure from IAS 29.

Qualified Conclusion

Based on our review, with the exception of the matter described in the preceding paragraph, nothing has come to our
attention that causes us to believe that the accompanying interim financial information is not prepared, in all material
respects, in accordance with International Accounting Standard 34 — Interim Financial Reporting.

Emphasis of Matter

We draw attention to note 16 of the interim financial information, which describes uncertainty related to the outcome
of the ongoing litigation between the Group’s subsidiary in Jordan and the Jordan’s Telecommunications Regulatory
Commission. Our conclusion is not modified in respect of this matter.
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Mobile Telecommunications Company K.S.C.P.
Kuwait

INDEPENDENT AUDITOR’S REVIEW REPORT TO THE BOARD OF DIRECTORS (Continued)
Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim financial information is in agreement with the books of account of the
Company. We further report that, nothing has come to our attention that causes us to believe that there is any violations
of the Companies Law No. 1 of 2016 and its Executive Regulations or of the Company’s Memorandum of Incorporation and
Articles of Association dur'ing the six-month period ended 30 June 2022 that might have had a material effect on the business
of the Company or on its financial position.

We further report that, during the course of our review, nothing has come to our attention that causes us to believe that
there is any violations of the provisions of Law No 7 of 2010, as amended, concerning the Capital Markets Authority and its
related regulations during the six-month period ended 30 June 2022 that might have had a material effect on the business
of the Company or on its financial position.

ader A. Al-Wazzan
Licence No. 62A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait
17 July 2022
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Mobile Telecommunications Company K.S.C.P
Kuwait

Condensed Consolidated Statement of Financial Position as at 30 June 2022 (Unaudited)

Unaudited Audited Unaudited
iTeta 30 June 31 December 30 June
2022 2021 2021
Assets KD ‘000
Current assets
Cash and bank balances 3 205,037 231,884 281,281
Trade and other receivables 751,376 687,334 619,308
Contract assets 68,573 60,756 60,133
Inventories 48,624 59,218 44,671
Investment securities at FVTPL 31,203 28,423 10,642
Assets of disposal group classified as held for sale 4.1 200,747 4,906 6,781
1,305,560 1,072,521 1,022,816
Non-current assets
Contract assets 52,796 42,857 40,784
Investment securities at FVOCI : 21,597 18,165 16,961
Investments in associates and joint venture 5 81,111 78,602 76,733
Other non-current assets 40,180 57,673 53,354
Right of use of assets 93,908 163,745 169,864
Property and equipment 6 1,063,290 1,217,268 1,167,046
Intangible assets and goodwill 7 2,147,529 2,147,811 2,184,409
3,500,411 3,726,121 3,709,151
Total Assets 4,805,971 4,798,642 4,731,967
Liabilities and Equity
Current liabilities
Trade and other payables 915,397 938,352 902,666
Deferred revenue 87,570 90,853 78,418
Income tax payables 8 17,391 23,900 17,860
Due to banks 9 242,506 406,217 288,772
Lease liabilities 17,619 33,599 35,142
Liabilities of disposal group classified as held for sale 4.1 84,843 625 - 1,232
1,365,326 1,493,546 1,324,090
Non-current liabilities
Due to banks 9 1,133,337 899,343 1,044,927
Lease liabilities 87,479 148,708 153,879
Other non-current liabilities 10 384,128 445,029 439,401
1,604,944 1,493,080 1,638,207
Equity
Attributable to the Company’s shareholders
Share capital i ' 11 432,706 432,706 432,706
Share premium 1,707,164 1,707,164 1,707,164
Legal reserve 216,354 216,354 216,354
Foreign currency translation reserve (1,504,302) (1,499,458) (1,493,864)
Investment fair valuation reserve (4,608) (4,620) (3,796)
Other reserves 2,362 (2,492) (4,766)
Retained earnings 337,924 339,781 303,158
1,187,600 1,189,435 1,156,956
Non-controlling interests 648,101 622,581 612,714
Total equity 1,835,701 1,812,016 1,769,670
Total Liabilities and Equity 4,805,971 4,798,642 4,731,967

The accompanying notes are an integral part of this condensed consolidated interim financial information.

This condensed consolidated interim financial information was approved and authorized for issue by the Board of Directors

on 17 July 2022.

St I

Ahmed Tahous Al%ﬁous Bader Nasser Al Kharafi

Chairman

Vice Chairman & Chief Executive Officer
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Mobile Telecommunications Company K.S.C.P
Kuwait

Condensed Consolidated Statement of Profit or Loss — 30 June 2022 (Unaudited)

Three months ended

Six months ended

30 June 30 June
2022 2021 2022 2021
(Restated) (Restated)
Note KD’000 KD'000
Continuing operations
Revenue 421,063 368,634 828,666 750,391
Cost of sales (142,136)  (102,917)  (277,681)  (221,303)
Operating and administrative expenses (107,918) (109,983) (219,790) (210,207)
Depreciation and amortization (84,981) (88,590) (167,822) (175,491)
Expected credit loss on financial assets (ECL) (4,610) (3,442) (11,224) (8,475)
Interest income 885 497 1,699 1,649
Investment income 12 1,292 390 2,638 526
Share of results of associates and joint venture 5 815 416 2,393 650
Other (expense)/ income (2,029) 4,962 (3,201) 9,943
Gain on sale and lease back transaction 4.1 - 629 - 629
Finance costs (19,217) (17,337) (35,301) (33,477)
(Loss)/ gain from currency revaluation _ (542) (2,269) 2,192 (7,529)
Net monetary gain/ (loss) 18 - 734 - (630)
Profit before contribution to KFAS, NLST, ZAKAT,
income taxes and Board of Directors' remuneration 62,622 51,724 122,569 106,676
Contribution to Kuwait foundation for
Advancement of Sciences (KFAS) (519) (424) (1,009) (901)
National Labour Support Tax (NLST) and Zakat (1,524) (1,431) (3,455) (3,056)
Income tax expenses and other levies (2,686) (5,086) (8,174) (9,919)
Board of Directors’ remuneration (109) (109) (218) (218)
Profit for the period from continuing operations 57,784 44,674 109,713 92,582
Discontinued operations
Profit for the period from discontinued operations 4.2 - 103 - 207
Profit for the period 57,784 44,777 109,713 92,789
Attributable to:
Shareholders of the Company 50,407 41,384 97,628 85,922
Non-controlling interests 7,377 3,393 12,085 6,867
57,784 44,777 109,713 92,789
Earnings per share 13
Basic and diluted — Fils
From continuing and discontinued operations 12 10 23 20

The accompanying notes are an integral part of this condensed consolidated interim financial information.
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Mobile Telecommunications Company K.S.C.P
Kuwait

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income —
30 June 2022 (Unaudited)

Three months ended

Six months ended

30 June 30 June
2022 2021 2022 2021
KD’000 KD’000
Profit for the period 57,784 44,777 109,713 92,789
Other comprehensive income
Items that will be reclassified to profit or loss:
Exchange differences on translating foreign operations 9,392 (7,056) 2,545 (107,858)
Other reserves 3,576 (663) 13,103 1,564
12,968 (7,719) 15,648 (106,294)
Items that will not be reclassified to profit or loss:
Changes in the fair value of equity investments at FVOCI (897) (15) 49 170
Total comprehensive income for the period 69,855 37,043 125,410 (13,335)
Total comprehensive income attributable to:
Shareholders of the Company ’ 55,071 36,696 97,687 (16,536)
Non-controlling interests 14,784 347 27,723 3,201
69,855 37,043 125,410 (13,335)

The accompanying notes are an integral part of this condensed consolidated interim financial information.



