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Report on Review of the Condensed Interim Consolidated Financial Statements

To The Board of Directors

Arab East Investments Company
Public Shareholding Company
Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim consolidated financial statements of Arab East
Investments Company PLC, comprising the interim consolidated statement of financial position as at
30 September 2025 and the related interim consolidated statement of profit or loss, interim consolidated statement
of comprehensive income, interim consolidated statement of changes in equity and interim consolidated
statement of cash flows for the nine months period then ended and the notes about condensed interim
consolidated financial statements. Management is responsible for the preparation and presentation of these
condensed interim consolidated financial statements in accordance with International Accounting Standard
number (IAS 34) “Interim Financial Reporting”. Our responsibility is to express a conclusion on this condensed
interim consolidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements number (2410),
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim consolidated financial statements is not prepared, in all material respects, in accordance with
International Accounting Standard number (IAS 34) “Interim Financial Reporting”.

Emphasis of Matter

The accompanying condensed interim consolidated financial statements include a land amounting to JOD (1,706,813)
registered in the name of Arab East for Real Estate Investment Company L.L.C (Sister Company). The Company
maintains confirmation letter regarding the full authorization use of the land.

ArabProfessionals
Amin Samara
License No. (481)

29 October 2025
Amman - Jordan
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Arab East Investments Company
Public Shareholding Company
Interim consolidated statement of financial position as at 30 September 2025

(In Jordanian Dinar)

30 September 31 December

2025 2024

(Unaudited) (Audited)
Assets
Non-Current Assets
Investment properties 31,782,044 31,833,865
Projects under construction 536,249 534,999
Property and equipment 1,795 2,213
Amounts due from related parties 5,318,715 5,338,666
Investment in associates 11,919,510 12,354,576
Financial assets at fair value through other comprehensive income 2,228,255 1,814,723
Total Non-Current Assets 51,786,568 51,879,042
Current Assets
Properties and lands held for sale 6,057,663 6,282,888
Receivables and other assets 1,261,313 1,301,074
Financial assets at fair value through profit or loss 1,727,834 1,338,097
Cash and cash equivalents 775,407 627,465
Total Current Assets 9,822,217 9,549,524
Total Assets 61,608,785 61,428,566
Equity and Liabilities
Shareholders' Equity
Paid-in capital 47,000,000 47,000,000
Statutory reserve 7,681,094 7,681,094
Voluntary reserve 4,498,152 4,498,152
Cumulative changes in fair value of financial assets 488,055 42,656
Parent's shares owned by subsidiary companies (4,971,304) (4,971,304)
Accumulated losses (3,814,781) (3,604,235)
Net Shareholders” Equity 50,881,216 50,646,363
Non-controlling interest 191,828 191,598
Net Equity 51,073,044 50,837,961
Liabilities
Non-Current Liabilities
Deferred revenues 71,400 71,400
Amounts due to related parties 7,251,140 7,236,078
Bank facilities - long term 2,446,653 2,502,085
Total Non-Current Liabilities 9,769,193 9,809,563
Current Liabilities
Payables and other liabilities 663,732 728,082
Bank facilities - short term 102,816 52,960
Total Current Liabilities 766,548 781,042
Total Liabilities 10,535,741 10,590,605
Total Equity and Liabilities 61,608,785 61,428,566
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“The accompanying notes from (1) to (4) are an integral part of these condensed interim consolidated financial statements and read with review report”



Arab East Investments Company
Public Shareholding Company
Interim consolidated statement of profit or loss for the nine months ended at 30 September 2025 (Unaudited)

(In Jordanian Dinar)

For the three months ended For the nine months ended
30 September 30 September 30 September 30 September
2025 2024 2025 2024

Properties sales - 125,000 185,000 125,000
Properties cost of sales - (106,918) (215,122) (106,918)
Gross (loss) profit - 18,082 (30,122) 18,082
Company’s share from associate companies operations (161,499) 156,860 (343,155) (20,630)
Changes in fair value of financial assets at fair value through profit or loss 553,185 (127,286) 483,169 (553,943)
Gain from sale financial assets at fair value through profit of loss 33,062 - 35,143 -
Provision for expected credit loss (60,000) - (175,000) (50,000)
Investment properties depreciation expense (18,809) (19,266) (56,425) (59,917)
Administrative expenses (70,060) (57,902) (265,331) (247,144)
Finance costs (44,562) (66,760) (128,372) (164,013)
Other revenues 83,011 18,891 269,249 209,442
(Loss) profit for the period 314,328 (77,381) (210,844) (868,123)
Attributable to :
Shareholders of the Company 312,385 (79,360) (210,546) (868,175)
Non-controlling interest 1,943 1,979 (298) 52
(Loss) profit for the period 314,328 (77,381) (210,844) (868,123)
Basic and diluted (loss) profit per share for the period 0.007 (0.002) (0.005) (0.019)

“The accompanying notes from (1) to (4) are an integral part of these condensed interim consolidated financial statements and read with review report”



Arab East Investments Company
Public Shareholding Company
Interim consolidated statement of comprehensive income for the nine months ended at 30 September 2025 (Unaudited)

(In Jordanian Dinar)

For the three months ended For the nine months ended
30 September 30 September 30 September 30 September
2025 2024 2025 2024

(Loss) profit for the period 314,328 (77,381) (210,844) (868,123)
Other comprehensive income items:

Changes in fair value of financial assets through other comprehensive income 330,975 67,852 537,838 (105,881)
Company’s share from other comprehensive income of associate companies (45,018) (56,884) (91,911) 45,362
Total comprehensive income (loss) for the period 600,285 (66,413) 235,083 (928,642)
Attributable to :

Shareholders of the Company 597,872 (68,284) 234,853 (928,346)
Non-controlling interest 2,413 1,871 230 (296)
Total 600,285 (66,413) 235,083 (928,642)

“The accompanying notes from (1) to (4) are an integral part of these condensed interim consolidated financial statements and read with review report”
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Arab East Investments Company
Public Shareholding Company
Interim consolidated statement of changes in equity for the nine months ended at 30 September 2025 (Unaudited)

(In Jordanian Dinar)

Cumulative Parent’s Shares Net Non-

Paid-in Reserves Changesin  owned by Subsidiary Accumulated Shareholders” controlling Net

capital Statutory  Voluntary fair value Companies losses equity interest Equity
Balance at 1 January 2025 47,000,000 7,681,094 4,498,152 42,656 (4,971,304) (3,604,235) 50,646,363 191,598 50,837,961
Total comprehensive income for the period - - - 445,399 - (210,546) 234,853 230 235,083
Balance at 30 September 2025 47,000,000 7,681,094 4,498,152 488,055 (4,971,304) (3,814,781) 50,881,216 191,828 51,073,044
Balance at 1 January 2024 47,000,000 7,681,094 4,498,152 122,684 (4,992,039) (2,110,454) 52,199,437 195,117 52,394,554
Sales of parent's shares owned by subsidiary companies - - - - 20,735 (10,801) 9,934 (2,700) 7,234
Total comprehensive loss for the period - - - (60,171) - (868,175) (928,346) (296) (928,642)
Balance at 30 September 2024 47,000,000 7,681,094 4,498,152 62,513 (4,971,304) (2,989,430) 51,281,025 192,121 51,473,146

“The accompanying notes from (1) to (4) are an integral part of these condensed interim consolidated financial statements and read with review report”



Arab East Investments Company
Public Shareholding Company
Interim consolidated statement of cash flows for the nine months ended at 30 September 2025 (Unaudited)

(In Jordanian Dinar)

30 September 30 September

2025 2024

Operating Activities

Loss for the period (210,844) (868,123)
Investment properties sales loss (gains) 30,122 (18,082)
Company’s share from associate companies operations 343,155 20,630
Changes in fair value of financial assets through profit or loss (483,169) 553,943
Depreciation 57,069 60,595
Financing expenses 128,372 164,013
Provision for expected credit loss 175,000 50,000
Gain from sale of property and equipment (174) -
Changes in working capital

Investment properties (4,604) 125,220
Lands and properties held for sale 184,440 -
Financial assets at fair value through profit or loss 93,432 -
Receivables and other assets (135,239) (111,222)
Payables and other liabilities (40,802) 39,240
Income tax paid (12,885) -
Net cash flows from operating activities 123,873 16,214
Investing Activities

Financial assets at fair value through other comprehensive income 124,306 -
Property and equipment (52) (737)
Projects under construction (1,250) -
Net cash flows from (used in) investing activities 123,004 (737)
Financing Activities

Bank facilities and paid finance cost (133,948) (339,759)
Amounts due from / to related parties 35,013 2,828
Net cash flows used in financing activities (98,935) (336,931)
Changes in cash and cash equivalents 147,942 (321,454)
Cash and cash equivalents, beginning of year 627,465 790,778
Cash and cash equivalents, end of period 775,407 469,324

“The accompanying notes from (1) to (4) are an integral part of these condensed interim consolidated financial statements and read with review report”
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Arab East Investments Company
Public Shareholding Company
Notes to the condensed interim consolidated financial statements (Unaudited)
30 September 2025

(In Jordanian Dinar)

General

Arab East Investments Company PLC was established on 12 January 1995 as a Public Shareholding
Company and registered at the Ministry of Trade and Industry under number (268). The Company head
office is in the Hashemite Kingdom of Jordan. The Company's main objective is managing it’s subsidiaries
and exercising all real estate investment activities, and investing in stocks and bonds and providing loans,
guarantees and financing it’s subsidiaries.

The Company shares are listed in Amman Stock Exchange - Jordan.

The condensed interim consolidated financial statements have been approved for issue by the Company’s
Board of Directors on 27 October 2025.

Summary of Significant Accounting Policies
Basis of Preparation

The condensed interim Consolidated financial statements of the Company have been prepared in accordance
with IAS 34 Interim Financial Reporting. They do not include all of the information required in annual
financial statements in accordance with IFRS, and should be read in conjunction with the financial statements
of the Company for the year ended 31 December 2024.

The condensed interim consolidated financial statements have been prepared on a historical cost basis except
for investment securities, which have been measured at fair value.

The condensed interim consolidated financial statements are presented in Jordanian Dinar which is the
functional currency of the Company.

The accounting policies are consistent with those used in the previous period, except for the adoption of new
and amended standards effective as at the beginning of the period.

Principles of Consolidation

The condensed interim consolidated financial statements comprise of the interim financial statements of the
Company and its subsidiaries where the Company has the power to govern the financial and operating
policies of the subsidiaries so as to obtain benefits from their activities. The financial statements of the
subsidiaries are prepared for the same reporting year as the Company using consistent accounting policies.
All balances, transactions, income, and expenses between the Company and its subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company
obtains control, and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the interim consolidated statement of profit
or loss from the acquisition date which is the date on which control over subsidiaries is transferred to the
Company. The results of operation of the disposed subsidiaries are consolidated in the interim consolidated
statement of profit or loss to the disposal date which is the date on which the Company loses control over the
subsidiaries.

Non-controlling interest, represent the subsidiary equity not owned by the parent shareholders.



Arab East Investments Company PLC
Notes to the condensed interim consolidated financial statements (Unaudited)

30 September 2025
The following subsidiaries have been consolidated:
Paid - in
Company Ownership capital Activity

Arab East for Development and Investment PLC 80% 500,000 Investment

Al Monbathagqa for Training and Consulting LLC 75% 18,000  Training and Consulting
Elaf for Real Estate Investment LLC 100% 10,000  Real estate development
Ajhara for Real Estate Investment LLC 100% 10,000  Real estate development
Al Wajah Al Aqari for Investment LLC 100% 10,000  Real estate development
Al Badyia for Real Estate LLC 100% 10,000 Real estate development
Panorama Amman for Projects Investment LLC 65.5% 10,000  Real estate development
Al Tallah for Projects Investment LLC 50% 10,000  Real estate development
Al Taleh for Projects Investment LLC 50% 10,000 Real estate development
Al Quilaib for Real Estate Investments LLC 86.5% 10,000 Real estate development
Al Daimumabh for Real Estate Investments LLC 100% 10,000  Real estate development
Al Mekman for Real Estate Investments LLC 53% 10,000  Real estate development
Al Nogtah Al Khamesah for Specialized Investments LLC 100% 10,000  Real estate development
Al Thaher for Real Estate Investment LLC 50% 10,000  Real estate development
Tal Al -Qamar for Real Estate Investment LLC 100% 10,000  Real estate development
Al Marfaq for Real Estate Investment LLC 100% 10,000 Real estate development
Ansam for Real Estate Investment LLC 80.6% 10,000  Real estate development
Al Masarh for Real Estate Investment LLC 100% 10,000  Real estate development

* All of the above mentioned companies registered and operates inside of the Hashemite Kingdom of Jordan.

Use of Estimates

The Preparation of the condensed interim consolidated financial statements and the application of accounting
polices require the Company's management to estimate and assess some items affecting financial assets and
liabilities and to disclose contingent liabilities. These estimates and assumptions also affect certain elements of the
Company's assets, liabilities and provisions, and revenue and expenses, and require estimating and assessing the
amounts and timing of future cash flows. The mentioned estimates and assumptions are based on multiple
factors with varying degrees of assessment and uncertainty. Moreover, the actual results may differ from the
estimates due to the changes resulting from the conditions and circumstances of those estimates in the future.
Management believes that the estimates are reasonable and are as follows:

- Management reviews periodically the tangible assets in order to assess the depreciation for the year based on
the useful life and future economic benefits. Any impairment is taken to the interim consolidated statement of
profit or loss.

- The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes in
which can result in different levels of allowances. Elements of the expected credit loss model that are considered
accounting judgments and estimates include Probability of default (PD), Loss given default (LGD) and
Exposure at default (EAD).

3 . Tax Status

- The Company has settled its tax liability with Income Tax Department up to the year ended 2022 except of
(2020 and 2021).

- The income tax returns for the years 2020, 2021, 2023 and 2024 have been filed with the Income Tax
Department but the Department has not reviewed the Company’s records till the date of this report.

- No Income and National Contribution tax provision have been taken on the Company's results of operations
for the nine months ended at 30 September 2025 as the Company’s expenses exceeded its taxable revenues.



Arab East Investments Company PLC

Notes to the condensed interim consolidated financial statements (Unaudited)

30 September 2025

4 .

Fair value of financial instruments

The fair values of the financial assets and liabilities are not materially different from their carrying values as
most of these items are either short-term in nature or re-priced frequently.

Financial assets and financial liabilities measured at fair value in the statement of financial position are
grouped into three levels of a fair value hierarchy. The three levels are defined based on the observe ability

of significant inputs to the measurement, as follows:

* Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
* Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability,

either directly or indirectly.
= Level 3: unobservable inputs for the asset or liability.

30 September 2025 Level 1 Level 2 Level 3 Total
Financial assets at fair value through profit or loss 1,727,834 - - 1,727,834
Financial assets at fair value through other comprehensive income 1,351,338 602,422 274,495 2,228,255
3,079,172 602,422 274,495 3,956,089

31 December 2024 Level 1 Level 2 Level 3 Total
Financial assets at fair value through profit or loss 1,338,097 - - 1,338,097
Financial assets at fair value through other comprehensive income 937,806 602,422 274,495 1,814,723
2,275,903 602,422 274,495 3,152,820

Financial assets included in level 2 are reflects the last traded price of the assets rather than their fair value,
as the fair value of these assets cannot be measured reliably due to the lack of available active markets for

identical assets.

Financial assets included in level 3 are stated at cost less impairment charges, as the fair value of these
assets cannot be measured reliably due to the lack of available active markets for identical assets.
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