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Minutes of
The Extraordinary General Assembly Meeting of
__Egypt Education Platform S.A.E
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Convened on 12!7!2026

26/7]12 F#a)l5 badriall

Pursuant to the BoD of 8/6/2026 on approving to call the
EGM to convene and pursuant to the invitation extended by
the Chairman: of = Egypt Education Platform S.A.E (the
“Company”), to the Shareholders, the General Authority for
Investment -and Free Zones,. the Egyptian Financial
Regulatory Authority, the Board Members and the Auditor of
the Company, the Extraordinary General Assembly Meeting
of the Company has convened at (3) PM on 12/7/2026, at the
Company's Headquarters, to discuss the following agenda:
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1. Amending Article (18) of the Company's Articles of ASHA ol QU (ya (18) o3 83 i E
Association. i

2 Amending Article (20) of the Company's Articles of A b Al e (20) @) saledl Jae 2
Association. -

3, Amending Article (21) of the Company’s Articles of A ) QU (e (21) ) 53 s 3
Association.

4, Amending Article (24) of the Company's Articles of AN L U e (24) o) 5l s .4
Association. i

5. Amending Article (26) of the Company's Articles of AN a1 QUi (e (26) o) sakal Jhass 5
Association. .

6. Amending Article (28) of the Company's Articles of J';g)m w‘-«M* Oa (28) gy 53kl Jaes 6
Association. » J_,

7. Amending Article (31) of the Company's Articles of b 3 aaldl b ]
Association. - ' ‘*MK}:AM et ks 1
8. Amending Article (34) of the Company's Articles of X Ll tifa (3 saladl (laass ]
Association. \ﬁ\ 1}1-@*_:3\‘,.. )mj &‘( 9 & s .
9. Amending Article (40) of the Company's Articles of o \4 § \.g_,“}j#/g_)/ﬂ@ (40) 5, sl Jyass 9
Association. NG

10. Amending Article (45) of the Company's Articles of

Association.

ﬁ%‘iﬂﬂ e (45) ab) saladl Joaes .10

11. Amending Article (46) of the Company's Articles of
Association.

AN ) AU e (46) a8 salall Jpaas A3

12. Amending Article (47) of the Company's Articles of A ) G2 (e (47) o) 53U Jines 12
Association.
13. Amending Article (48) of the Company's Articles of A i) Q) e (48) o sl Jyaas 13
Association.
14. Amending Article (55) of the Company's Articles of S L) U e (55) o8 solal (ass 14

Association.

The Meeting was attended by the following:
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First: The Governmental Authorities
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No one attended on behalf of the General Authority for
investment and Free Zones (GAFI).
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No one attended on behalf of the Financial Regulatory
Authority (FRA).
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Second: The Auditor
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Mr. Walid Abdel Halim Gad Abdel Wahed
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Third: The Shareholders:
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According to the attached attendance list.
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Vote Counters Secretary
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Fourth: The Board Members:
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Mr. Ahmad Ihab Abdelmoneim Muhammad Wahby -
Chairman of the Board of Directors representing EFGEMS
Educaticn (Holding) Limited.
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Mr. Yasser Muhammad Yosry, Board Member representing
EFGEMS Education (Holding) Limited in place of the original
member Mr. Mohamed Essam Gamal El Din Abdel Rahman
by virtue of proxy.
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Mr. Adel Ali Mohamed Badr,
Education (Holding) Limited.

representing EFGEMS
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The Meeting was chaired by Mr. Ahmad Ihab Abdelmoneim
Muhammad Wahby in his capacity as representing the
Chairman.
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Mr. Ahmad Adel Ahmad was appointed as the Secretary of
the Meeting and Mr. Yasser Muhammad Yosry and Ms. Lara
Ashel were appointed as vote counters.
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Such appointment was unanimously approved by the
Meeting.
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The Auditor then declared that the number of shares
represented in the Meeting is 2605629916 shares which
correspond to 100% of the Company’s share capital.
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Based on the above, the Chairman declared that the legally
required quorum has been adhered to, hence the validity of
the Meeting.
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The Chairman commenced the Meeting with a review of the
items on the agenda and after deliberations the Extraordinary
General Assembly rendered the following resolutions:

cayraal dghaall seg e e V1 Joan Coleguinge apn ¢ Lyl dsnanll Gady suudl sl
A b Al e ) dueaal)

Resolution No.1:

1) A8

Unanimous approval to amend Article (18) of the Company's
Articles of Association as follows:
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Article (18) Before Amendment:

tdaandll 4 (18) 5atall

The capital increase shall be made by issuing new shares in
accordance with the provisions of the Capital Market Law No,
95 of 1992 and its Executive Regulations. The Company's
capital may also be reduced in accordance with the
provisions of the Joint Stock Companies, Partnerships
Limited by Shares, Limited Liability Companies and Single
Person Companies Law No. 159 of 1981 and its Executive
Regulations.

In the event of a capital increase by cash shares, existing
shareholders shall have priority rights to subscribe to the
increase shares, each according to the number of shares
they own, provided that all shareholders of the same rank are
equal in enjoying these rights, taking into account any special
priority rights that preferred shares (if any) may have.
However, the Extraordinary General Assembly may, upon
the request of the Board of Directors and for reasons
approved by the auditor, offer all or part of the increase
shares for public subscription directly without applying the
priority rights of existing shareholders.
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Existing shareholders shall be notified of the issuance of
increase shares in the event of determining special priority
rights for them by publication or registered letter, as the case
may be, in accordance with the provisions of the Executive
Regulations of Law 159 of 1981, granting existing
shareholders a subscription period of not less than thirty days
from the opening of subscription in accordance with the
provisions of Articles 33 and 31 of the Executive Regulations
of the Capital Market Law No. 95 of 1992.
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Article (18) After Amendment:
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The capital increase shall be made by issuing new shares, or
its reduction, in accordance with the provisions of Companies
Law and Capital Market Law and their respective Executive
Regulations.

By a resolution of the Extraordinary General Assembly with
a majority of three-quarters of the Company's shares before
the increase, preferred shares may be issued or the capital
may be increased through the issuance of the preferred
shares, all in compliance with the provisions of the second
paragraph of Article 33 of the Companies Law.

In the event of a capital increase by cash shares, existing
shareholders shall have priority rights to subscribe to the
increase shares, each according to the number of shares
they own, provided that all shareholders of the same rank are
equal in enjoying these rights, taking into account any special
priority rights that preferred shares (if any) may have.

The Extraordinary General Assembly may, upon the request
of the Board of Directors and for reasons approved by the
auditor, offer all or part of the increase shares for public
subscription directly without applying the priority rights of
existing shareholders.

Existing shareholders shall be notified of the issuance of
increase shares in the event of determining special priority
rights for them by publication or registered mail with
acknowledgment of receipt, as the case may be, in
accordance with the provisions of the Executive Regulations
of the Companies Law, granting existing shareholders a
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subscription period in accordance with the provisions of i i
Articles 33 and 31 of the Executive Regulations of the Capital

Market Law No. 95 of 1992,

Resolution No.2: 1(2) by LA

Unanimous approval to amend Article (20) of the Company's
Articles of Association as follows:
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Article (20) Before Amendment;

el 3 (20) satall

Subject to the provisions of Articles 49 to 52 of the Joint Stock
Companies, Partnerships Limited by Shares, Limited Liability
Companies and Single Person Companies Law No. 159 of
1981 and its Executive Regulations and Articles 34 to 39 of
the Executive Regulations of the Capital Market Law No. 95
of 1992, the Extraordinary General Assembly of the
Company may decide to issue bonds or various financing
instruments to meet the Company's financing needs or to
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finance a specific activity or operation, provided that the
issued capital is fully paid and that their value does not
exceed the net assets of the Company as determined by the
auditor and in accordance with the last balance sheet
approved by the General Assembly.

The resolution of the Extraordinary General Assembly of the
Company shall include the value of the bonds or instruments,
their terms of issuance, their convertibility into shares, the
return generated by the bond or instrument and the basis for
its calculation. The said resolution may also include the total
value of the bonds or instruments and their guarantees and
securities, with authorization to the Board of Directors to
determine the other terms related thereto. Such instruments
must be issued within a period not exceeding the end of the
financial year following the Extraordinary General
Assembly's resolution to issue them.
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Article (20) After Amendment:
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Subject to the provisions of Articles 49 to 52 of the
Companies Law and Capital Market Law and their respective
Executive Regulations, the Company may decide to issue
bonds or various financing instruments to meet the
Company's financing needs or to finance a specific activity or
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Article (21) Before Amendment: . S50 el ,j:b-\ ., sl (5 (21) 5oLl

The Company shall be managed by a Board of Directors
composed of at least three (3) members and a maximum of
seven (7) members appointed by the General Assembly. As
an exception to the aforementioned method of appointment,
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No. Name Nationality Capacity Age

1 EFGEMS Education (Holding) Limited represented by Mr. Wael UAE Member
Kamal Hafez Ibrahim EI Fayoumy, Egyptian nationality - Member

2 EFGEMS Education (Holding) Limited represented by Mr. Dino UAE Member
Sunny Varkey, Indian nationality — Member

3 EFGEMS Education (Holding) Limited represented by Mr. Jean Leon UAE Member
Marie Cheval, French nationality — Member

4 EFGEMS Education (Holding) Limited represented by Mr. Mohamed UAE Member
Essam Gamal El Din Abdel Rahman, Egyptian nationality - Member

3 EFGEMS Education (Holding) Limited represented by Mr. Ahmed UAE Member
Hammam Mohamed Abdo El Said, Egyptian nationality - Member

Article (21) After Amendment:

el da (21) Batall

The Company shall be managed by a Board of Directors
composed of at least three (3) members and a maximum of
Eleven (11) members appointed by the General Assembly
and may include experienced or independent members.
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Resolution No.4

1(4) &5 LA

Unanimous approval to amend Article (24) of the Company's
Articles of Association as follows:
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Article (24) Before Amendment:

The Board shall appoint from among its members a
Chairman, and a Vice Chairman may be appointed to act in
his absence. In the absence of both the Chairman and Vice
Chairman, the Board shall appoint a member to temporarily
assume the duties of the chairmanship.
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Article (24) After Amendment:
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The Board shall appoint from among its members a
Chairman, and a Vice Chairman may be appointed to act in
his absence. In the absence of both the Chairman and Vice
Chairman, the Board shall appoint a member to temporarily
assume the duties of the chairmanship. The Board of
Directors may also appoint a Chief Executive Officer for the
Company.
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Resolution No.5:
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Unanimous approval to amend Article (26) of the Company's
Articles of Association as follows:
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Article (26) Before Amendment:
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The Board of Directors shall hold its meetings at the
Company's headquarters whenever its interests require,
upon invitation by the Chairman or upon request of one-third
of its members. The Board of Directors must meet at least 4
times during each financial year.

The Board may also convene outside the Company's
headquarters, provided that all its members are present or
represented at the meeting and that such meeting is held in

Egypt. In urgem cases as determined by the Board, the
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Board may convene outside Egypt, provided that all its
members are present or represented at the meeting. The
Board may also hold its meetings by circulation or by means
of modern communication technologies, including electronic
signature, or through any other automated or electronic
voting system approved by the Authority, without the need for
a meeting.
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Article (26) After Amendment:

el day (26) Balall

The Board of Directors shall hold its meetings at the
Company's headquarters whenever its interests require,
upon invitation by the Chairman or upon request of one-third
of its members. The Board of Directors must meet at least 4
times during each financial year.

The Board may also convene outside the Company's
headquarters or by means of modern communication
technologies, including electronic signature, or through any
other automated or electronic voting system approved by the
Authority. The Board may also adopt its resolutions by
circulation.
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Resolution No.6:

1(6) o3 SR

Unanimous approval to amend Article (28) of the Company's
Articles of Association as follows:
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Article (28) Before Amendment:

saanill 38 (28) saall

A Board meeting shall not be valid unless attended by a
majority of the members and not less than three members,
provided that the Chairman or Vice Chairman is among them.
When calculating the quorum for the validity of Board
meetings, the multiplicity of representatives of a legal entity
shall be counted according to the number of its
representatives present at the Board.
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Article (28) After Amendment:
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A Board meeting shall not be valid unless attended by a
majority of the members and not less than three members,
provided that the Chairman, Vice Chairman, Chief Executive
Officer or one of the Managing Directors is among them.
When calculating the quorum for the validity of Board
meetings, the multiplicity of representatives of a legal entity
shall be counted according to the number of its
representatives present at the Board.
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Resolution No.7

1(7) & b

Unanimous approval to amend Article (31) of the Company's
Articles of Association as follows:
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Article (31) Before Amendment:

el Jd (31) Balall

The Chairman of the Board of Directors shall represent the
Company before the courts,
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Article (31) After Amendment:

sdiandl) g (31) Bkl

The Chairman of the Board of Directors or the Chief

Executive Officer shall represent the Company before the
courts.
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Unanimous approval to amend Article (34) of the Company's
Articles of Assaciation as follows:
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Article (34) Before Amendment:
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The remuneration of the Board of Directors shall consist of
the percentage stipulated in Article (55) of these Articles and
the attendance allowance, the value of which shall be
determined by the General Assembly each year, or a fixed
salary determined by the General Assembly for the Managing
Director of the Company.
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Article (34) After Amendment:

il aay (34) Balall

The remuneration of the Board of Directors shall consist of
the percentage stipulated in Article (55) of these Articles.

The General Assembly shall determine the fixed salaries,
attendance allowances, and other benefits for Board
members. As an exception, the determination of the
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remuneration, salaries, and allowances of the Managing B Gdae
Director shall be by resolution of the Board of Directors.
Resolution No.9: :(9) ady LAl

Unanimous approval to amend Article (40) of the Company's
Articles of Association as follows:
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Article (40) Before Amendment:

:daaxill 33 (40) Balal

Each shareholder shall have the right to attend the General
Assembly of Shareholders in person or by proxy. A
shareholder may not represent, by proxy, at a meeting of the
Company's General Assembly a number of votes exceeding
10% of the total nominal shares comprising the Company's
capital and not exceeding 20% of the shares represented at
the meeting.

A shareholder who is not a Board member may not appoint a
Board member as proxy to attend the General Assembly. For
the proxy to be valid, it must be evidenced by a written power
of attorney, and the proxy must be a shareholder.

The Board of Directors must be represented at the General
Assembly meeting by not less than the number required for
the validity of its meetings, except in cases where the number
of Board members falls below that number. Board members
may not be absent from the meeting without an acceptable
excuse.

In all cases, the meeting shall not be invalidated if attended
by at least three Board members, including the Chairman,
Vice Chairman, or one of the Managing Directors, provided
that the meeting meets the other requirements of the law and
its Executive Regulations.
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Article (40) After Amendment:
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Each shareholder shall have the right to attend the General
Assembly of Shareholders in person or by proxy.

A shareholder who is not a Board member may not appoint a
Board member as proxy to attend the General Assembly.
However, Board members may appoint each other as proxies
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to attend the General Assembly, subject to the Board quorum
required for the validity of the General Assembly meeting.
The attendance of a natural guardian, custodian, or
representative of a legal entity shall be considered
attendance of the principal.

The proxy may also be one of the custodians or registered
owners in accordance with the provisions of the Central
Depository and Registry of Securities Law No. 93 of 2000.

In all cases, for a proxy to be valid, it must be evidenced by
a written power of attorney or written authorization. The
Board of Directors must be represented at the General
Assembly meeting by not less than the number required for
the validity of its meetings, except in cases where the number
of Board members falls below that number. Board members
may not be absent from the meeting without an acceptable
excuse.

In all cases, the meeting shall not be invalidated if attended
by at least three Board members, including the Chairman,
Vice Chairman, Chief Executive Officer, or one of the
Managing Directors, provided that the meeting meets the
other requirements of the law and its Executive Regulations.
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Resolution No.10:

(10) 43y LAl

Unanimous approval to amend Article (45) of the Company's
Articles of Association as follows:
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Article (45) Before Amendment:

:Jaail J (45) salal

The notice of invitation to the General Assembly meeting
must be published twice in two daily newspapers, with the
second publication occurring at least seven days after the
date of the first publication.

It shall be sufficient to send the notice of invitation to
shareholders at their addresses recorded in the Company's
records by registered mail or by delivering the notices to
sharehoiders by hand against signature.

A copy of what is published or notified to shareholders shall
be sent to the Administrative Authority, the Capital Market
Authority, and the representative of the bondholders' group
at the same time as publication or sending to shareholders.
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Article (45) After Amendment:

sdsandll 3xg (45) Batal

The notice of invitation to the General Assembly meeting
must be published twice in two daily newspapers, at least one
of which is in Arabic. The second publication occurring at
least five days after the date of the first publication.

It shall be sufficient, if the company that has not offered its
shares for public subscription, to send the notice of invitation
to shareholders at their addresses recorded in the
Company's records by registered mail or by delivering the
notices to shareholders by hand against signature.

Lashia] (ynags Ofitinio (3 Ofye g LDl Lelall Lpnaall 5oy SUaaYl A0 sy
IV e Al dias sl aes 2l Ball A Sl 2 o) e Lapall Tl Y e
Y ey DA 2l e

sl Jl)ls lESYly (oo all 5 pae lall S \gagad 25k o A1 ASHAL H5ag
abedy gl Janaadl 2yl AN Moy Aol ptinglie e cpastuall N el
s Qe all cpaalisall cufyaay)

o logyy
N % . -
‘;& Cha:rmanq< Auditor e g \ Vote Counters Secretary
5 \Hgm;g;mﬁ, " Sllualleils ol \L.;.tﬁ‘n 2l ) el
- 7~ == — e ‘ ;
X /
- s :lrm1 \ o \\‘_B
4 R e
o/ \ i'.ﬂ:"\‘llr
\

K
‘5




i

S EEPE:
ucation
// [\ Platform

Publication or notification shall be made at least twenty-one
days before the scheduled date of the first General Assembly
meeting and at least seven days before the second meeting
in case the quorum is not met.

A copy of what is published or notified to shareholders shall
be sent to the Administrative Authority, the Financial
Regulatory Authority, and the representative of the
bondholders' group at the same time as publication or
sending to shareholders.
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Resolution No.11;

H(11) a3 LAl

Unanimous approval to amend Article (46) of the Company's
Articles of Association as follows:

sl gasll e AR ) pUsill e (46) ) salall Jnsd e g LaaYL il

Article (46) Before Amendment:

:Jasnl) 43 (46) 3ol

The Ordinary General Assembly meeting shall not be valid
unless attended by shareholders representing at least 50%
of the capital. If the minimum is not met at the first meeting,
the General Assembly must be invited to a second meeting
to be held within thirty days following the first meeting.

It shall be sufficient to invite to the first meeting if the date of
the second meeting is specified therein, and the second
meeting shall be valid regardless of the number of shares
represented therein.

Resolutions of the General Assembly shall be issued by an
absolute majority of the shares represented at the meeting.
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Article (46) After Amendment:
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The Ordinary General Assembly meeting shall not be valid
unless attended by shareholders representing at least 25%
of the capital. If the minimum is not met at the first meeting,
the General Assembly must be invited to a second meeting
to be held within thirty days following the first meeting.

It shall be sufficient to invite to the first meeting if the date of
the second meeting is specified therein, and the second
meeting shall be valid regardless of the number of shares
represented therein.

Resolutions of the General Assembly shall be issued by an
absolute majority of the shares represented at the meeting. If
the resolution relates to the election of members of the Board
of Directors, cumulative voting may be applied in accordance
with the controls set out under Article 240 (bis) of the
Executive Regulations of the Companies Law.

Any electronic systems may be used to present the items of
the Ordinary or Extraordinary General Assembly meetings
and to vote thereon remotely by shareholders who are
entitled to participate and vote in the Assembly, all in
accordance with the terms and procedures regulated by the
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Unanimous approval to amend Article (47) of the Company's
Articles of Association as follows:
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Article (47) Before Amendment:

Jamall 48 (47) Sala

The Extraordinary General Assembly shall have the
exclusive authority to amend the Company's Articles of
Association, taking into account the following:

1. It is not permissible to increase the obligations of
shareholders, and any resolution issued by the
Extraordinary General Assembly that would
prejudice the fundamental rights of the shareholder
derived from their capacity as a partner shall be void.
Adding new activities to the Company's purpose.
Considering the extension or reduction of the
Company's term, or its dissolution before its
scheduled date, or changing the percentage of loss
that would result in the mandatory dissolution of the
Company or merging the Company into or with
another company.

The Extraordinary General Assembly shall also convene,
upon invitation by the Board of Directors, to consider the
dissolution or continuation of the Company if the Company's
losses in one or more financial years reach half of the
shareholders' equity value according to the Company's latest
approved annual financial statements.
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Article (47) After Amendment:

Juaadll 22y (47) Salal

The Extraordinary General Assembly shall have the
exclusive authority to amend the Company's Articles of
Assaciation, taking into account that such amendment does
not result in increasing the obligations of shareholders, and
any resolution issued by the Extraordinary General Assembly
that would prejudice the fundamental rights of the
shareholder derived from their capacity as a partner shall be
null and void.

The Extraordinary General Assembly shall consider the
following amendments to the Company's Articles of
Association:

Increasing or reducing the authorized capital.
Approving the capital increase by preferred shares.
Adding new activities to the Company's purpose.
Amending the rights, privileges, or restrictions
related to types of shares.

Extending or reducing of the Company's term, or its
dissolution before its scheduled date, or changing
the percentage of loss that would result in the
mandatory dissolution of the Company or merging
the Company into or with another company.
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The Extraordinary General Assembly shall alse convene,
upon invitation by the Board of Directors, to consider the
dissolution or continuation of the Company if the Company's
losses in one or more financial years reach half of the
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shareholders' equity value according to the Company's latest
approved annual financial statements.
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In all cases, no amendment to the Company's Articles of ol
Association shall be effective until after notifying the

Administrative Authority of such amendment.

Resolution No.13: :(13) 43 LAl

Unanimous approval to amend Article (48) of the Company's
Articles of Association as follows:
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Article (48) Before Amendment:

deaill J3 (48) sal

Subject to the special provisions relating to the Ordinary
General Assembly, the following provisions shall apply to the
Extraordinary General Assembly:

1. The Extraordinary General Assembly shall convene upon
invitation by the Board of Directors. The Board must issue the
invitation if requested by shareholders representing at least
10% of the capital for extraordinary reasons, provided that
the applicants deposit their shares at the Company's
headquarters or an approved bank, and these shares may
not be withdrawn until after the conclusion of the Assembly.
If the Board does not invite the Assembly within cne month
of submitting the request, the applicants may submit their
request to the Administrative Authority, which shall issue the
invitation in accordance with the provisions of the law.

2. The Extraordinary General Assembly meeting shall not be
valid unless attended by shareholders representing at least
50% of the capital. If the minimum is not met at the first
meeting, the Assembly must be invited tc a second meeting
to be held within thirty days following the first meeting, and
the second meeting shall be valid if attended by shareholders
representing at least 25% of the capital.

3. Resolutions of the Extraordinary General Assembly shall
be issued by a majority of two-thirds of the shares
represented at the meeting, unless the resolution relates to
increasing the authorized capital, reducing the capital,
dissolving the Company before its scheduled date, changing
the purpose, merging, or dividing it, in which case the
resolution must be issued by a majority of three-quarters of
the shares represented at the meeting.
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Article (48) After Amendment:

Jeaaill 3y (48) 5alal)

Subject to the special provisions relating to the Ordinary
General Assembly, the following provisions shall apply to the
Extraordinary General Assembly:

1. The Extraordinary General Assembly shall convene upon
invitation by the Board of Directors. The Board must issue the
invitation if requested by shareholders representing at least
10% of the capital for extraordinary reasons, provided that
the applicants deposit their shares at the Company's
headquarters or an approved bank, and these shares may
not be withdrawn until after the conclusion of the Assembly.
If the Board does not invite the Assembly within one month
of submitting the request, the applicants may submit their
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request to the Administrative Authority, which shall issue the
invitation in accordance with the provisions of the law.

2. The Extraordinary General Assembly meeting shall not be
valid unless attended by shareholders representing at least
50% of the capital. If the minimum is not met at the first
meeting, the Assembly must be invited to a second meeting
to be held within thirty days following the first meeting, and
the second meeting shall be valid if attended by shareholders
representing at least 25% of the capital.

3 Resolutions of the Extraordinary General Assembly shall
be issued by a majority of two-thirds of the shares
represented at the meeting, unless the resolution relates
to increasing the authorized capital, reducing the capital,
dissolving the Company before its scheduled date,
changing the purpose, merging, or dividing it, in which
case the resolution must be issued by a majority of three-
quarters of the shares represented at the meeting. If the
resolution relates to issuing preferred shares or
increasing the capital by preferred shares, the resolution
must be issued by a majority of three-quarters of the
Company's shares before the increase.
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Resolution No.14:

(14) pdy LA

Unanimous approval to amend Article (55) of the Company's
Articles of Association as follows:
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Article (55) Before Amendment:

sdasadll 48 (55) aatall

The net profits of the Company shall be distributed annually
after deducting all general expenses and other costs in
accordance with the law and the applicable Egyptian
accounting standards as follows:

1- Deducting an amount equivalent to 5% of the profits to
form the legal reserve. This deduction shall cease when the
total reserve reaches an amount equivalent to 50% of the
Company's issued capital, and if the reserve decreases, the
deduction shall resume.

2- Distribution of 10% of such profits to the employees of the
Company in accordance with the rules set by the Board of
Directors and approved by the General Assembly, provided
that it does not exceed the total annual wages of the
employees.

3- Distribution of a first share of profits of 5% to the
shareholders in the Company's capital, calculated on the
basis of the paid-up value of their shares.

4- If the Company has founders' shares, their share in the
profits shall be paid, provided that it does not exceed 10% of
the remaining net profits.

5- Payment of 10% of the remainder as remuneration for the
Board of Directors.
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6- The remaining profits shall then be distributed to the
shareholders as an additional share in the profits or carried
forward, upon the proposal of the Board of Directors, to the
following financial year, or an extraordinary reserve or funds
for extraordinary depreciation shall be formed therefrom.

The General Assembly shall have the right to distribute all or
part of the profits disclosed by the periodic financial
statements prepared by the Company, provided that a report
thereon from the auditor is attached.
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Article (55) After Amendment:
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The net profits of the Company shall be distributed annually
after deducting all general expenses and other costs in
accordance with the law and the applicable Egyptian
accounting standards as follows:

1- Deducting an amount equivalent to 5% of the profits to
form the legal reserve. This deduction shall cease when the
total reserve reaches an amount equivalent to 50% of the
Company's issued capital, and if the reserve decreases, the
deduction shall resume.

2- The employees shall have a share in the profits that are
decided to be distributed in cash of not less than 10% of such
profits in accordance with the rules set by the Board of
Directors and approved by the General Assembly, provided
that it does not exceed the total annual wages of the
employees.

3- Distribution of a first share of profits of 5% to the
shareholders in the Company's capital, calculated on the
basis of the paid-up value of their shares.

4- If the Company has founders' shares, their share in the
profits shall be paid, provided that it does not exceed 10% of
the distributable profits.

5- The General Assembly may allocate, as remuneration to
the Board of Directors, @ maximum of 10% of the remaining
distributable profits.

6- The remaining profits shall then be distributed to the
shareholders as an additional share in the profits or carried
forward, upon the proposal of the Board of Directors, to the
following financial year, or an extraordinary reserve or funds
for extraordinary depreciation shall be formed therefrom.

The General Assembly shall have the right to distribute all or
part of the profits disclosed by the periodic financial
statements prepared by the Company, provided that a report
thereon from the auditor is attached.
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Given that, no further items were raised, and the
Extraordinary General Assembly Meeting was concluded at
03:30 PM of the same day.
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The Extraordinary General Assembly authorized Mr.
Muhammad Abdel Fattah, Ms. Ingy Hussein Eloshery, Mr.
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Khaled Abdel Wahab Hasehm, Mr. Muhammad Galal Kamel,
Mr. Muhammad AbdelMegid Ahmad, Ms. Heba AbdelKawy
Muhammad, Mr. Muhammad Hany Said, Mr. Ahmad Ayman
Abdel Halim, Mr. Omar Abo Bakr Muhammad and Marawan
Wael Aziz (Lawyers of MBH) jointly and/or separately, to
pursue all the necessary procedures before all governmental
and non-governmental authorities to procure the certification
of these minutes, and to inscribe the contents thereof in the
Commercial Registry and to sign before GAFI and FRA, the
Chamber of Commerce and to publish in the Gazette and the
Notary Public as well as signing and ratifying the amendment
contract of the Company before the notary public.
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I, Ahmad lhab Abdelmoneim Muhammad Wahby, in my
capacity as the Chairman of the meeting acknowledge that |
am legally responsible for the validity of the content of this
minutes including the data, facts, the procedures of its
conclusion and that shall be before third parties, before the
partners/ shareholders of the Company and the General
Authority for Investment and Free Zones, |, further declare to
keep all the documents supporting the contents of the
meeting at the headquarters of the company and the
provisions of the law and the articles of association and its
amendments or the company's contract and its amendments
and the obligation to present the aforementioned if required.
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