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Subject: Capital Restructure,.

In terms of the disclosure requirements for the public listed companies at Muscat
Securities Market, we would like to inform our shareholders that in Board meeting held
on 12" August 2020 the Board of Directors, have discussed the various options for
capital reduction and resolved to implement the below financial restructuring program
subject to Shareholders and regulators approvals:

To reduce the paid-up capital from RO 15,023,400 to RO 5,000,000. This will be
carried out by writing off the accumulated losses as of 30" June 2020 amounted to RO
6,584,760 and repayment of RO 5,952,924 to shareholders.

As required by the prevailing regulations, the statutory reserve will be reduced from
RO 4,181,284 10 RO 1,667,000 and the surplus of RO 2,514,284 will be utilised partly
towards the aforesaid pay back to Shareholders.
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Dr. Hatim Bakheet Al Shanfan
Chairman of The Board
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