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It is the responsibility of the Board to ensure the
implementation of appropriate control systems to
measure and manage risks. Such responsibilities are
carried out by setting a general framework to be
vigilant of the risks which the company may face, and
creating an environment of Risk Management culture
on the company level to be shared with the
stakeholders and related parties, and performing
reviews of the effectiveness of the company’s Internal

Control system and procedures on an annual basis.

The Audit Committee (AC) is responsible for monitoring
the company’s activities and verifying the integrity of
the reports, financial reports, Internal Control Systems
as stated in the “AC Charter” approved by The General
Assembly, and as per the requirements of the
Companies Law" issued by the Ministry of Commerce,
and the “Corporate Governance Regulations™ issued by
the Capital Market Authority.

The AC has held (4) meetings during 2023, during which
it reviewed the results of the risk-based internal audit
activities and risk assessments of the internal control
systems, and the committees discussion of the periodic
audit reports during its meetings with the executive
management and the internal audit and an
independent report from an external consultant on the
adequacy of the internal control systems for the fiscal

year 2023,
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which concluded that the internal control systems
associated with the critical business processes in the
company are effective in monitoring and reducing the
risks associated. In oversight and periodic discussions
with the external auditor of the company's accounts
and their unqualified opinion on the company's

consolidated financial statements for year 2023.

The Audit Committee recommends selecting RSM
United Accountants for Professional Consulting or
Maham Professional Consulting as auditor for the
period ending on 30 June 2024, and the fiscal year
ending on 31 December 2024.

Accordingly, nothing came to the attention of the Audit
Committee (AC) regarding any significant deficiencies
in the internal control system; Despite any internal
control system's effectiveness, it cannot provide
absolute assurance on integrity and effectiveness of

the internal control systems.
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Amwaj International Co. is a Saudi listed joint stock co.
Kingdom of Saudi Arabia , P.O.Box 295082 Riyadh 11351
Tel. : +966 11 215 3405 , Fax: +966 11 215 3410

Capital 60,000,000 SR Completely Paid

C.R No. : 1010206261 , Membership No. : 156175
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