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Dears Boursa Kuwait Company

Interim Consolidated Financial Statement results for
the Period Ended June 30" 2020

At the very beginning, we would like to express our
sincere greetings, wishing you all success .

We refer to the abovementioned subject and as per the
requirements of Article (4-1-1/28) of Chapter Four
(Disclosure of Material Information) of the Tenth Rule
Book (Disclosure & Transparency) of the Executive
Regulations of the Capital Markets Authority Law No.
7/2010.

We would advise that The Central Bank of Kuwait has
approved Warba Bank’s Interim Consolidated Financial
Statements for the period ended 30/6/2020. Please find
attached herewith CBK approval, the Interim Financial
Statement Form of the Bank and the External Auditors’
Report.

Since Warba Bank has been classified in the "Premier
Market" by Boursa Kuwait, and in accordance with
Boursa Kuwait requirements issued under Decision No. 1
/2018, we have the pleasure to announce that the quarterly
Analysts Conference is intended to be held through a live
webcast at 2 PM local time on Sunday 23/8/2020.
Interested analysts may reach out to Warba through the
following send an email address:

IR@WARBABANK.COM

Best regards,

Shaheen Hamad Al Ghanem

Chief Executive Officer d
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R ; - Statement
2019-06-30 2020-06-30
A1 38, A maluay poliedl (5ylucdll) oyl Blio
(328.9%) 6,500,000 (14,876,000) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Haaselly Tuae L) oy el (3yluss) Bumms
(530.9%) 256 (11.03) o peilh ?
Basic & Diluted Earnings per Share
Wgluzll silagagll
20.4% 2,033,386,000 2,447,779,000 Pttt
Current Assets
Eilagmell Jlaz)
24 .8% 2,720,311,000 3,395,960,000 A
Total Assets
Wsluall bgllall
20.7% 2,234,459,000 2,697,021,000 y . ”'u
Current Liabilities
Eiigllall Jlas)
28.6% 2,438,645,000 3,137,217,000 ,1!:.1 d .
Total Liabilities
IS (ECYVEN PPVADRNE: SRLEN [ L P -y (P
(11.2%) 205,303,000 182,380,000 Total Equity attributable to the owners of the
Parent Company
st slslay) Jlea)
(2.5%) 26,925,000 26,244,000 ] )
Total Operating Revenue
auls AT (5)lu)l) el Lo
(19.2%) 16,407,000 13,263,000 Ml
Net Operating Profit (Loss)
ST ilus dmer ¥ $98ll JUI ey / LaSTIALT 5Ll
100.0% lat 11.4%
’ oz caumilEhed ( B Accumulated Loss / Paid-Up Share Capital
losses
Financial Results Form ¢ I S bl ol 7 39
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Statement
2019-06-30 2020-06-30
Y1 4S80 by polidl (5luanll) oyl dle
(733.1%) 2 679.000 (16,960,000) Net Profit (Loss) represents the amount
B " attributable to the owners of the parent
Company
2aazelly Al gl (3)luus:) 2
(733.5%) 1.70 (10.77) I
Basic & Diluted Earnings per Share
adaddll alaldl Jlea)
(5.0%) 12,663,000 12,027,000 .

Total Operating Revenue
Al ATl (5 Lasdl) el 3ls

(21.8%) 7,200,000 5,632,000 _ e el
Net Operating Profit (Loss)

e Not Applicable for first Quarter

Il ol e iY@

The loss for the period ended 30 June 2020 was
mainly due to charging provision for impairment
and credit losses amounting to KD 28,139
thousand.
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KWD 39,000 . 39,000

KWD 7,212,000

<1.57,212,000
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Cash Dividends
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Amin el las jo3
Bonus Share

None / asy.¥
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Other Dividend
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None / uzss¥
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Issue Premium Capital Increase
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Capital Decrease

No comments raised from the auditor.
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Chief Financial Officer

Ladlon cpeene I
Khaled Hassan Hafez

Attach a copy of the ﬁnag_dai-s‘ﬁements approved by the Board of
Directors and the approved auditor's report
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KPMIG

KPMG Safi Al-Mutawa & Partners
Al Hamra Tower, 25th Floor

Emst & Young Tei: +B65 2295 5000 Abdulaziz Al Saqr Street

Al Alban, Al Dsaimi & Pariners Fax: +B65 2245 8419 P.O. Box 24, Safat 13001
P.0O. Box 74 kuwait@kw.ey.com State of Kuwait

18th—20th Flaar, Baitak Te .com/.

ANmedAl Jaber Steet ereomimens Tel : + 965 2228 7000
Safat Square 13001, Kuwait Fax + 965 2228 7444

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF WARBA BANK K.S.C.P,

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Warba Bank K.S.C.P. (the “Bank”) and its subsidiaries (collectively “the Group™) as at 30 June 2020, and
the related interim condensed. consolidated statement of profit or loss and interim condensed consolidated
statement of comprehensive income for the three-month and six-month period then ended and the related
interim condensed consolidated statement of changes in equity and interim condensed consolidated statement
of cash flows for the six-month period then ended. The management of the Bank is responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance with
the basis of preparation set out in Note 2. Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review _

We conducted our review in accordance with International Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of interim
condensed consolidated financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion .

Based on our review, nothing has come to our attention that causes us to believe that the interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with the basis of
preparation set out in Note 2,

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Bank. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, its executive
regulations, as amended, or of the Bank’s Articles of Association and Memorandum of Incorporation during
the six-month period ended 30 June 2020 that might have had a material effect on the business of the Bank
or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 32 of 1968, as amended, concerning currency,
the Central Bank of Kuwait and the organisation of banking business, and its related regulations, during the
six-month period ended 30 June 2020 that might have had a material effect on the business of the Bank or on
its financial position.

BADER A. AL-ABDULJADER .DR. RASHEED M. AL — QENAE

LICENCE NO. 207-A . LICENSE NO. 130 - A

EY . OF KPMG SAFI AL-MUTAWA & PARTNERS
(AL AIBAN, AL OSAIMI & PARTNERS) MEMBER FIRM OF KPMG INTERNATIONAL
13 August 2020

Kuwait
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Warba Bank K.S.C.P.
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2020
(Audited)
30 June 31 December 30 June
2020 2019 2019
Notes KD’000 KD'000 KD'000
ASSETS
Cash and bank balances 3 44,172 102,544 183,600
Placements with banks and the CBK 339,209 225,703 222,954
Financing receivables 2,390,719 2,261,974 1,930,682
Financial assets at fair value through profit or loss 11 75,909 55,895 45,138
Financial assets at fair value through other
comprehensive income i1 343,896 323,062 179,603
Investment in joint ventures 103,454 91,007 77,481
Investment properties 19,400 20,798 23,255
Other assets 54,154 39,897 35,422
Property and equipment 25,047 22,803 22,176
TOTAL ASSETS 3,395,960 3,143,683 2,720,311
LIABILITIES AND EQUITY
LIABILITIES
Due to banks and other financial institutions 715,012 953,303 791,380
Depositors’ accounts 2,075,285 1,705,811 1,596,173
Sukuk issued 4 304,706 152,179 -
Other liabilitics 42,214 38,030 51,092
TOTAL LIABILITIES 3,137,217 2,849,323 2,438,645
EQUITY
Share capital 5 157,500 150,000 150,000
Share premium 40,000 40,000 40,000
Statutory reserve 3,098 3,008 1,353
Fair value reserve (696} 7,211 2,206
Foreign currency translation reserve 511 127 3
(Accumulated losses) retained earnings (18,033) 10,061 11,741
182,380 210,497 205,303
Proposed distributions 5 - 7.500 -
EQUITY ATTRIBUTABLE TO
SHAREHOLDERS OF THE BANK 182,380 217,997 205,303
Perpetual Tier 1 Sukuk 76,363 76,363 76,363
TOTAL EQUITY 258,743 294,360 281,666
TOTAL LIABILITIES AND EQUITY 3,395,960 3,143,683 2,720,311
Abdutwatiab A, Al Houti Shaheen H. Al Ghanem
Chairman Chief Executive Officer

The accompanying notes 1 to 13 form an integral part of this interim condensed conso}idated financial information.

2



Warba Bank K.S.C.P.

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2020

Three months ended Six months ended
30 June 30 June
2020 2019 2020 2019
KD’000 KD 000 KD’000 KD’000
NET (LOSS) PROFIT FOR THE PERIOD (16,960) 2,679 (14,876) 6,500
Other comprehensive income (loss)
Other comprehensive income (loss) that will be
reclassified to profit or loss:
Debt instruments at fair value through other
comprehensive income:
Net change in fair value 15,337 3,353 (7,232) 7,618
Changes in allowance for expected credit losses (370) 185 (565) 376
Reclassification adjustment on sale 19 10 (110) 34
Net gains/(losses) on debt instruments at fair
value through other comprehensive income 14,986 3,548 (7,907) 8,028
Cash flow hedges:
Hedging net losses - (841) - (1,176)
Movement on cash flow hedges - (841) - (1,176)
Foreign currency translation:
Exchange differences on translation of foreign
operations (117) (415) 384 (76)
OTHER COMPREHENSIVE INCOME (LOSS)
FOR THE PERIOD 14,869 2,292 (7,523) 6,776
TOTAL COMPREHENSIVE INCOME (LOSS)
FOR THE PERIOD (2,091) 4,971 (22,399) 13,276

The accompanying notes 1 to 13 form an integral part of this interim condensed consolidated financial information.
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