AirArabia

Date: 16/01/2019
To / Dubai Financial Market

Subject: Air Arabia commences legal

proceedings against Abraaj founder

In reference to previous disclosures, Air Arabia
has investments outstanding with private equity
firm Abraaj. In addition to Air Arabia’s claims
submitted in the provisional liquidations of Abraaj
Holdings and Abraaj Investment Management
Limited, Air Arabia has commenced with legal
proceedings against Abraaj founder Mr. Arif Nagvi
through the filing of a misdemeanor case in Sharjah
court. This step follows the arbitration procedures

taken by Air Arabia starting July 2018.

Air Arabia’s previously appointed team of experts
continue to be fully engaged with the JPL’s,
stakeholders and creditors involved in the matter as
the court-supervised restructuring of Abraaj

continues.

Air Arabia Group has a diverse investment
portfolio and part of this is related to investment in
Abraaj. Even though this issue has no significant
impact on the carrier’s business or on its
operations, Air Arabia remains fully committed to
protect its investment and business interest.

Further this matter will be

updates on

communicated as and when it’s available.
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