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Report for the nine months period ending
30™ September 2018
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National Bank of Umm Al-Qaiwain has marked
a significant increase of 17% in the net profit to
AED 335.83 Million for the nine months of the
year 2018 as compared to AED 285.89 Million
during the same period last year. Operating{;1
Income for the nine months ending 30°
September 2018 grew by 30% compared to
similar period in 2017 driven by increased
interest income, effective recovery strategies
and controls on expenses.

Interest Income and Income from Islamic
financing products reported a growth of 16% as
compared to the similar period last year. Net
Interest Income (NII) also reported a growth of
14% as compared to the similar period last year
and 19% growth during third quarter of 2018
compared to third quarter of 2017.

Fee and commission income recorded an
increase of 9% as compared to similar period
last year. Cost to Income ratio stood at 23%
during nine months, reflecting the bank’s
operational efficiencies and disciplined cost
management.

Liquidity ratio has improved to 32.99 % as at
the end of September 2018 compared to
26.87% in December 2017.

Other Major Highlights As At 30"
September 2018

e Total assets stood at AED 14.92 Billion.

e Customer Deposits have increased by
6.32% compared to December 2017 and
deposit to advances ratio has increased to
110% as at 30™ September 2018 compared
to 101% in December 2017

e (apital Adequacy Ratio of 33.11% as at
30™ September 2018 continues to be well
over the minimum threshold stipulated by
the UAE C | Bank in accordance with
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Basel III guidelines. This provides
opportunities to leverage if required. Tier I
ratio is being consistently maintained
strongly which is at 31.97% as at 30"
September 2018.
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guidelines stood at 115%, compared to
minimum stipulated ratio of 100%. This
will enable the bank to prudently expand its
lending portfolio.
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