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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of Noor Capital Markets for Diversified Investments
Public Sharehoiding Company

Amman - Jordan

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Noor Capital Markets for Diversified Investments
Public Shareholding Company (the Company), which comprise the statement of financial position
as at 31 December 2025, and the statement of comprehensive income, statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial statements,
including material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2025, and its financial performance and its
cash flows for the year then ended in accordance with IFRS Accounting Standards as issued by
the International Accounting Standards Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards, are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the International Ethics Standards Board for Accountants’ International Code
of Ethics for Professional Accountants (including International Independence Standards) (IESBA
Code) together with the ethical requirements that are relevant to our audit of the financial
statements in Jordan, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the IESBA Code. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

A member firm of Ernst & Young Global Limited
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements for the current year. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. For each matter below, our
description of how our audit addressed the matter provided in that context.

We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the
financial statements section of our report, including in relation to these matters. Accordingly, our
audit included the performance of procedures designed to respond to our assessment of the risks
of material misstatement of the financial statements. The results of our audit procedures, including
the procedures performed to address the matters below, provide the basis for our audit opinion

on the accompanying financial statements.

Revenue recognition

Total recognized revenues for the year ended
31 December 2025 amounted to JD 442,416
(2024: JD 442,416). The Company’s revenues
resulted from the consulting services
agreement signed with the Parent Company,
this matter has been focused on based on the
nature of the risks associated with the
accuracy and timing of revenue recognition.

Audit p_rocedures

Our audit procedures included considering the
appropriateness of the Company’s revenue
recognition accounting policies in accordance
with the IFRS Accounting Standards. In
addition, since the Company’s revenues are
from a single source (Parent Company), we
have obtained the agreement, tested
documents and supporting evidences, and
checked the appropriateness of recording and
revenue recognition.

Disclosure related to revenues are included in
note (7) to the financial statements.
Disclosures that relate to revenue recognition
accounting policy are included in note (2-3) to
the financial statements.
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Other information included in the Company’s 2025 annual report

Other information consists of the information included in the Company’s 2025 Annual Report other
than the financial statements and our auditor’'s report thereon. Management is responsible for the
other information. The Company’s 2025 Annual Report is expected to be made available to us
after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with IFRS Accounting Standards as issued by the International Accounting
Standards Board (IASB), and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exist, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or. if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, actions taken to eliminate threats or safeguards applied.
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period,
and are therefore the key audit matters. We describe these matters in our auditor’s report, unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonable be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Requlatory Requirements

The Company maintains proper books of accounts which are in agreement with the financial
statements.

The partner in charge of the audit resulting in this auditor’s report was Osama Fayez Shakhatreh;
license number 1079.

ERNST & YOUNG
Amman — Jordan Amman - Jordan
15 February 2026



NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS

PuBLIC SHAREHOLDING COMPANY
STATEMENT OF FINANCIAL POSITION
As AT 31 DECEMBER 2025

ASSETS

Non-Current Assets-
Property and equipment
Right of use assets

Current Assets-

Cash on hand and bank balances

Accounts receivable and other current assets
Due from related parties

Total assets

LIABILITIES AND EQUITY

Equity-

Paid-in capital

Share capital issuance discount
Share capital issuance premium
Statutory reserve

Retained earnings

Net Equity

Liabilities -
Non-Current Liabilities-
Lease liability — long term

Current Liabilities-
Accounts payable

Other current liabilities
Lease liability — short term
Due to shareholders

Total Liabilities
Total equity and liabilities

The attached notes from 1 to 16 form part of these financial statements

Notes

w

»

N
(o2}

o 0 0o

2025 2024
JD JD
649 433
8,694 13,911
9,343 14,344
20,279 104,607
8,062 13,190
1,592,420 1,414,358
1,620,761 1,532,155
1,630,104 1,546,499
1,000,000 1,000,000
(205,391) (205,391)
50,000 50,000
243,256 220,561
418,137 313,884
1,506,002 1,379,054
3,846 9,230
3,846 9,230
48,594 48,594
34,903 73,296
5,384 4,950
31,375 31,375
120,256 158,215
124,102 167,445
1,630,104 1,546,499




NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS

PuBLIC SHAREHOLDING COMPANY
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2025

Consulting revenue

Administrative expenses

Marketing expenses

Interest income

Finance cost

Profit before income tax

Income tax

Profit for the year

Add: other comprehensive income items
Total comprehensive income for the year

Basic and diluted earnings per share from the
profit for the year

Notes

11

12

2025 2024
JD JD
442,416 442,416
(183,977) (167,547)
(30,964) (30,322)
523 790
(1,050) (1,052)
226,948 244,285
- (40,856)
226,948 203,429
226,948 203,429
JD/ Fils JD/ Fils
0/227 _0/203

The attached notes from 1 to 16 form part of these financial statements
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NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS
PuBLIC SHAREHOLDING COMPANY

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2025

OPERATING ACTIVITIES
Profit for the year before income tax

Adjustments -
Depreciation
Interest income
Finance cost

Working Capital Changes -

Accounts receivable and other current assets
Related parties

Other current liabilities

Income tax paid

Net cash flows used in operating activities

INVESTING ACTIVITIES

Purchase of property and equipment

Interest income received

Net cash flows (used in) from investing activities

FINANCING ACTIVITIES

Cash dividends paid

Payments for lease liability

Net cash flows used in financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

The attached notes from 1 to 16 form part of these financial statements

Notes 2025 2024
JD JD
226,948 244,285
3.4 5,580 6,203
(523) (790)
4 1,050 1,052
5,128 (1,172)
(260,243) (245,184)
2,462 (7,068)
11 (40,855) (33,597)
(60,453) (36,271)
3 (579) (507)
523 790
(56) 283
(17,819) (17,819)
(6,000) (6,000)
(23,819) (23,819)
(84,328) (59,807)
104,607 164,414
5 20,279 104,607




NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS
PuBLIC SHAREHOLDING COMPANY

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2025

1 GENERAL

Noor Capital Markets for Investments was established as a Public Shareholding Company on 14
December 2005 (previously the Middle East diversified Investments Company) under registration
number 377 with an authorized, subscribed and paid-in capital of JD 550,000, divided
into 550,000 shares with a par value of 1 JD per share. The capital of the company increased and
decreased during the previous years to reach JD 1,000,000 divided into 1,000,000 shares at a
par value of JD 1 per share and an issuance discount of JD 205,391 and an issuance premium
of JD 50,000.

The Company’s General Assembly approved in its ordinary meeting held on 26 February 2025 to
distribute cash dividends to the shareholders of 10% from the Company’s paid in capital for the
year 2024 in the amount of JD 100,000 each by their contribution to the Company.

The Company’s General Assembly approved in its ordinary meeting held on 10 March 2024 to
distribute cash dividends to the shareholders of 10% from the Company’s paid in capital for the
year 2023 in the amount of JD 100,000 each by their contribution to the Company.

The Company is owned by NCM for Investments (Parent Company) by a percentage of 82.181%,
and the financial statements are consolidated with NCM for Investments (Parent Company).

The financial statements were approved by the Company’s Board of Directors in their meeting
held on 12 February 2026.

The principal activities of the Company are to invest in real estate and security holding and to
manage investment facilities.

(2-1) BASIS OF PREPARATION

The accompanying financial statements have been prepared in accordance with International
Financial Reporting Standards - (IFRS Accounting Standards) as issued by the International
Accounting Standards Board (IASB).

The financial statements have been prepared under the historical cost basis.

The financial statements are presented in Jordanian Dinars, which is the functional currency of
the Company.



NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2025

(2-2) CHANGES IN ACCOUNTING POLICIES

The accounting policies used in the preparation of the financial statements are consistent with
those used in the preparation of the annual financial statements for the year ended 31 December
2024 except for the adoption of new amendments on the standards effective as of 1 January 2025
shown below:

Lack of exchangeability - Amendments to IAS 21

For annual reporting periods beginning on or after 1 January 2025, Lack of Exchangeability —
Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates specifies how an
entity should assess whether a currency is exchangeable and how it should determine a spot
exchange rate when exchangeability is lacking. The amendments also require disclosure of
information that enables users of its financial statements to understand how the currency not
being exchangeable into the other currency affects, or is expected to affect, the entity’s financial
performance, financial position and cash flows.

The amendments had no material impact on the Company’s financial statements.

(2-3)  MATERIAL ACCOUNTING POLICIES

Property and Equipment

Property and equipment are stated at cost less accumulated depreciation and accumulated
impairment loss, if any. Depreciation (except for land) is computed on a straight-line basis over
the estimated useful lives of assets as follows:

Furniture and fixtures 20%
Equipment and office tools 20%
Computers 35%
Computer software 50%

The carrying values of property, plant and equipment are reviewed for impairment when events
or changes in circumstances indicate the carrying values may not be recoverable. If any such
indication exists and where the carrying values exceed the estimated recoverable amounts, the
assets are written down to their recoverable amount, and the impairment is recorded in the
statement of comprehensive income.

The useful life and depreciation method are reviewed periodically to ensure that the method and
period of depreciation are consistent with the expected pattern of economic benefits from items
of property and equipment.

Right of use assets

The Company recognises right of use assets at the commencement date of the lease (i.e., the
date the underlying asset is available for use). Right of use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
liabilities.



NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS
PuBLIC SHAREHOLDING COMPANY

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2025

The cost of right of use assets includes the amount of lease liabilities recognised, initial direct
costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Unless the Company is reasonably certain to obtain ownership of the leased
asset at the end of the lease term, the recognised right of use assets are depreciated on a straight-
line basis over the shorter of its estimated useful life and the lease term. Right of use assets are
subject to impairment.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at
the present value of lease payments to be made over the lease term. The lease payments include
fixed payments (including in-substance fixed payments) less any lease incentives receivable,
variable lease payments that depend on an index or a rate, and amounts expected to be paid
under residual value guarantees. The lease payments also include the exercise price of a
purchase option reasonably certain to be exercised by the Company and payments of penalties
for terminating a lease, if the lease term reflects the Company exercising the option to terminate.

The variable lease payments that do not depend on an index or a rate are recognised as expense
in the period on which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses the incremental
borrowing rate at the lease commencement date if the interest rate implicit in the lease is not
readily determinable. After the commencement date, the amount of lease liabilities is increased
to reflect the accretion of interest and reduced for the lease payments made. In addition, the
carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the in-substance fixed lease payments or a change in the assessment to
purchase the underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to some of its short-term
leases (i.e., those leases that have a lease term of 12 months or less from the commencement
date and do not contain a purchase option). It also applies the lease of low-value assets
recognition exemption to leases that are considered of low value. Lease payments on short-
term leases and leases of low-value assets are recognised as expense on a straight-line basis
over the lease term.

Accounts receivable

Accounts receivable are stated at original invoice amount less allowance for expected credit
losses. An estimate for the provision for expected credit losses is made applying IFRS 9 simplified
approach to calculate and record provision for expected credit loss (ECL) on all its accounts
receivable. Accounts receivable are written off when there is no probability for collecting them.



NOOR CAPITAL MARKETS FOR DIVERSIFIED INVESTMENTS
PuBLIC SHAREHOLDING COMPANY

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2025

Impairment of financial assets
The Company assesses at each balance sheet date whether there is any objective evidence to
record provision for expected credit loss on a financial asset or a Group of financial assets.

Impairment is determined based on lifetime expected credit losses through establishing a
provision matrix that is based on the Company’s historical credit loss experience, adjusted for
forward-looking factors specific to the debtors and the economic environment.

Impairment is recognized as a provision for expected credit loss in the statement of
comprehensive income. If in a subsequent period, the amount of the impairment loss decreases,
the income is recognized in the statement of comprehensive income.

Cash and cash equivalents
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash on
hand and bank balances.

Accounts payable and accruals
Liabilities are recognized for amounts to be paid in the future for services or goods received whether
billed by the supplier or not.

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive)
arising from a past event and the cost to settle the obligation is both probable and able to be reliably
measured.

Revenue and expense recoghition

Revenue is recognized in accordance with IFRS (15) as the standard establishes a five-step
model to account for revenue arising from contracts with customers which includes that
identification of the contracts and price, the performance obligation within the contract and that
revenue is recognised when the company satisfies the performance obligation. Consulting
Revenue is recognised based on an agreement with NCM for Investments (Parent Company).

Other revenues are recognized on an accrual basis.
Expenses are recognized on an accrual basis.

Current versus non-current classification
The Company presents assets and liabilities in the statement of financial position based on
current/non-current classification. An asset is current when it is:

- Expected to be realised or intended to be sold or consumed in a normal operating cycle;

- Held primarily for the purpose of trading;

- Expected to be realised within twelve months after the reporting period; or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

All other assets are classified as non-current.
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A liability is current when:

It is expected to be settled in a normal operating cycle;

It is held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

All other liabilities are classified as non-current.

Fair value measurement
The Company measures financial instruments as at the date of the financial statements. Also, fair
values of financial instruments are disclosed.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date.

The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either in the principal market for the asset or liability. In the
absence of a principal market, in the most advantageous market for the asset or liability. The
principal or the most advantageous market must be accessible to by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability
to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and minimising the use of unobservable inputs.
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All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

o Level 3 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosure, the Company determines classification of assets and
liabilities according to their nature, the risk of the assets or liabilities and the level of fair value.

Income Tax
Income tax provision is calculated in accordance with the Income Tax Law no. (34) for the year
2014, and its amendments and in accordance with IAS (12).

Contingent assets and liabilities
Contingent liabilities are not recognized in the financial statements but are disclosed when the
possibility of an outflow of resources embodying economic benefits is remote.

Contingent Assets are not recognized in the financial statements but are disclosed when the
possibility of an inflow of resources embodying economic benefits is remote.

Foreign currencies
Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are retranslated at the rates of
exchange ruling at the statement of financial position date. All differences are taken to the
statement of comprehensive income.

(2-4) USE OF ESTIMATES

The preparation of the financial statements requires management to make estimates and
assumptions that affect the reported amounts of financial assets and liabilities and disclosure of
contingent liabilities. These estimates and assumptions also affect the revenues, expenses and
provisions. |n particular, considerable judgment by management is required in the estimation of
the amount and timing of future cash flows when determining the level of provisions required.
Such estimates are necessarily based on assumptions about several factors involving varying
degrees of judgment and uncertainty, and actual results may differ resulting in future changes in
such provisions.
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(3) PROPERTY AND EQUIPMENT

Equipment and

office tools Computers Total
2025 - JD JD JD
Cost -
Balance at 1 January 1,602 - 1,602
Additions - 579 579
Balance at 31 December 1,602 579 2,181
Accumulated depreciation -
Balance at 1 January 1,169 - 1,169
Depreciation 177 186 363
Balance at 31 December 1,346 186 1,632
Net book value at 31 December 2025 256 393 649

Equipment and

office tools Computers Total
2024 - JD JD JD
Cost -
Balance at 1 January 1,095 - 1,095
Additions 507 - 507
Balance at 31 December 1,602 - 1,602
Accumulated depreciation -
Balance at 1 January 183 - 183
Depreciation 986 - 986
Balance at 31 December 1,169 - 1,169
Net book value at 31 December 2024 433 - 433
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(4) RIGHT OF USE ASSETS AND LEASE LIABILITY

The Company has an office lease agreement with Noor Capital Markets for International Markets
and Financial Brokerage (a sister company) for a period of 3 years expiring in 2027. Interest on
the lease has been calculated based on the average lending rate of 8.5%.

The table below illustrates the net book value of the right of use assets and lease liability and the
movement on it during the year:

Right of use Lease Liability
assets
JD JD
2025-
Balance as at 1 January 13,911 14,180
Additions during the year - -
Amortization for the year (Note 10) (5,217) -
Finance cost - 1,050
Lease liability payments - (6,000)
Balance as at 31 December 8,694 9,230
Right of use Lease Liability
assets
JD JD
2024-
Balance as at 1 January - -
Additions during the year 19,128 19,128
Amortization for the year (Note 10) (5,217) -
Finance cost - 1,052
Lease liability payments - (6,000)
Balance as at 31 December 13,911 14,180

The details on lease liabilities as at 31 December were as follows:

2025 2024 -
Short Term Long Term Total Short Term Long Term Total
JD JD JD JD JD JD
5,384 3,846 9,230 4,950 9,230 14,180
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(5) _ CASH ON HAND AND BANK BALANCES

2025 2024
JD JD
Cash on hand 615 6,091
Current accounts at banks * 19,664 08,516
20,279 104,607

* Interest rate on the current account at Arab Jordan Investment Bank amounted to JD 17,450
as at 31 December 2025 (31 December 2024: JD 96,286) was 1% on the monthly balance of
the account.

(6)  AcCOUNTS RECEIVABLE AND OTHER CURRENT ASSETS

2025 2024
JD JD

Trade receivables 691,966 691,966
Prepaid expenses 3,063 7,547
Refundable deposits 50 50
Others 4,949 5,593
700,028 705,156
Less: Provision for expected credit losses (691,966) (691,966)
8,062 13,190

The movement on the provision for expected credit losses is as follow:

2025 2024
JD JD
Balance as at 1 January 691,966 741,966
Write-off - (50,000)
Balance as at 31 December 691,966 691,966

(7) RELATED PARTIES TRANSACTIONS

Related parties consist of major shareholders, board of directors and key management personnel
of the Company, and companies of which they are principal owners. Pricing policies and terms of
these transactions are approved by the Company’s management.

Balances with related parties included in the statement of financial position were as follows:

Amounts due from related parties

2025 2024
JD JD
NCM for Investments (Parent Company) 1,592,420 1,414,358

Balances due from related parties are payable on demand and are non-interest bearing.
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Transactions with related parties included in the statement of comprehensive income were as

follows:
2025 2024
D JD

Board of Directors and executive management benefits
Consulting revenue* 442 416 442,416
Marketing expenses - NCM for Investments (Parent Company) 30,964 30,322
Remuneration for Board of Directors members (note10) 25,000 20,000
Amortization of right of use assets — Offices lease from a sister

company (Note 4) 5,217 5,217
Finance Cost on Lease Liability - Offices lease from a sister

company (Note 4) 1,050 1,052

* The Company signed a consulting services agreement with NCM for investments (Parent
Company) on 1 July 2023. According to the agreement, the Company is entitled to USD 52,000
(JD 36,868) per month for the services provided starting from 1 July 2023 and its renewed

annually.

(8) OWNERS’ EQUITY

Share capital -

The Company's authorized and issued capital is JD 1,000,000 divided into 1,000,000 shares at a
par value of JD 1 per share and an issuance discount of JD 205,391 and an issuance premium

of JD 50,000.

Statutory Reserve -

The amounts accumulated in this account represent the transfers of 10% of the annual profit
before tax for the year and prior years and is not available for distribution to shareholders.

(9) OTHER CURRENT LIABILITIES

2025 2024
JD JD
Accrued expenses 27,189 27,186
Income tax provision (note 11) 239 41,094
Others 7,475 5,016
34,903 73,296

-10-
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(10) ADMINISTRATIVE EXPENSES

Salaries and wages

Remuneration for Board of Directors members (Note 7)
Legal and professional fees

Health Insurance

Amortization of right of use assets (Note 4)
Governmental fees

Bank Charges

Post, telephone and internet

Employee training expenses

Board meeting expenses

Travel expenses

Depreciation (Note 3)

Others

(11) __INCOME TAX

2025 2004
JD JD
109,604 106,615
25,000 20,000
22,847 18,581

6,020 4 537
5,217 5,217
4,823 2,362
3,418 3,326
2,409 2,395
1,690 1,690
1,429 1,225
948 -
363 986
209 613
183,977 167,547

The company calculated the income tax provision for the year ended 31 December 2024 in
accordance with the Income Tax Law No. (34) of 2014 and its amendments. The company did
not calculate an income tax provision for the year ended 31 December 2025, as its activities are
exempt from income tax based on article (4) of regulation No. (106) of 2016 and its amendments,

which state that export profits are exempt from income tax.

The Company reached a final settlement with the Income and Sales Tax Department up to the
end of 2021 by the Income and Sales Tax Department's sampling system. The Company
submitted the income tax return for the year of 2024, 2023 and 2022. The Income and Sales Tax
Department did not review the Company’s records up to the date of these financial statements.

Movement on income tax provision is as follows:

Beginning balance
Provision for the year
Income tax paid

Ending balance (Note 9)

-11-

2025 2024
JD JD
41,094 33,835
- 40,856
(40,855) (33,597)
239 41,094
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The reconciliation between accounting profit and taxable profit is as follows:

2025 2024
JD JD
Accounting profit 226,948 244,285
Deductible expenses (6,000) (56,000)
Non-deductible expenses 6,267 6,269
Less: Export Sales Tax Exemption (227,215)
Taxable profit - 194,554
Income tax for the year - (40,856)
Effective income tax rate - 17%
Legal income tax rate - 21%
(12) EARNINGS PER SHARE
2025 2024
Profit for the year (JD) 226,948 203,429
Weighted average number of shares (share) 1,000,000 1,000,000
JD/ Fils JD/ Fils
Basic and diluted earnings per share from the profit for the year 07227 0/203

(13) FAIR VALUE FOR FINANCIAL INSTRUMENTS

Financial instruments consist of financial assets and financial liabilities.

Financial assets consist of cash on hand and bank balances, due from related parties, accounts
receivable and some other current assets. Financial liabilities consist of trade payables, lease

liability, due to shareholders and some other current liabilities.

There are no material differences between the carrying values and fair values of the financial

assets and financial liabilities.

-12-
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(14) FINANCIAL RISK MANAGEMENT

Interest rate risk
The Company is exposed to interest rate risk on its variable interest-bearing assets such as
current bank accounts.

The sensitivity of the statement of comprehensive income is the effect of the assumed changes
in interest rates on the Company’s profit for one year, based on the floating rate financial assets
and financial liabilities held as at 31 December.

The following table demonstrates the sensitivity of the statement of comprehensive income to
reasonably assess possible changes in interest rates as at 31 December, with all other variables
held constant.

2025-
Effect on
Increase profit
Currency in interest rates  for the year
(Points) JD
JD 50 87
2024-
Effect on
Increase profit
Currency in interest rates  for the year
(Points) JD
JD 50 481

The effect of decrease in interest rate is expected to be equal and opposite to the effect shown
above.

Credit risk

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and
cause the other party to incur a financial loss. The Company believes it is not exposed to
significant credit risk as it maintains its balance and deposits in reputable financial institutions.

Liquidity risk

Liquidity risk is the risk that the Company will not meet its obligations under its financial liabilities
based on contractual maturity dates. The Company monitors its liquidity by ensuring availability
of funds to meet its obligations as they become due. The Company manages its assets and
liabilities in a manner that ensures the availability of sufficient cash to meet its commitments when
due.

13-
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The table below summarizes the maturities of the Company’s (undiscounted) financial liabilities
at 31 December, based on contractual payment dates and current market interest rates:

Less than a More than

year ayear Total
2025 JD JD JD
Accounts payable 48,594 - 48,594
Other current liabilities 34,903 - 34,903
Lease Liability 6,000 4,000 10,000
Due to shareholders 31,375 - 31,375

120,872 4,000 124,872
2024
Accounts payable 48,594 - 48,594
Other current liabilities 73,296 - 73,296
Lease Liability 6,000 10,000 16,000
Due to shareholders 31,375 - 31,375

159,265 10,000 169,265

Currency risk
Most of the company's transactions are in Jordanian Dinars and US Dollars. The Jordanian Dinar
is pegged to the US dollar (USD 1.41 for 1 JD).

(15) CAPITAL MANAGEMENT

The main objective of the Company's capital management is to ensure that appropriate capital
ratios are maintained in a manner that supports the Company's activity and maximizes equity.

The Company manages the capital structure and makes necessary adjustments in light of
changes in working conditions.

Capital comprises paid in capital, share capital premium and discount, statutory reserve and

retained earnings and is measured at JD 1,506,002 as at 31 December 2025 (31 December 2024:
JD 1,379,054).

-14-
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(16) STANDARDS ISSUED BUT NOT YET EFFECTIVE

The new and amended standards and interpretations that are issued, but not yet effective, up to
the date of issuance of the financial statements are disclosed below. The company intends to
adopt these new and amended standards and interpretations, if applicable, when they become
effective.

Amendments to the Classification and Measurement of Financial Instruments—
Amendments to IFRS 9 and IFRS 7

In May 2024, the IASB issued Amendments to IFRS 9 and IFRS 7, Amendments to the
Classification and Measurement of Financial Instruments (the Amendments). The amendments
include:

- A clarification that a financial liability is derecognised on the ‘settlement date’ and
introduce an accounting policy choice (if specific conditions are met) to derecognise
financial liabilities settled using an electronic payment system before the settlement date

- Additional guidance on how the contractual cash flows for financial assets with
environmental, social and corporate governance (ESG) and similar features should be
assessed

- Clarifications on what constitute ‘non-recourse features’ and what are the characteristics
of contractually linked instruments

- The introduction of disclosures for financial instruments with contingent features and
additional disclosure requirements for equity instruments classified at fair value through
other comprehensive income (OCI)

The amendments are effective for annual periods starting on or after 1 January 2026. Early
adoption is permitted, with an option to early adopt the amendments for classification of financial
assets and related disclosures only.

The amendments are not expected to have a material impact on the Company’s financial
statements.

Contracts Referencing Nature-dependent Electricity — Amendments to IFRS 9 and IFRS 7

In December 2024, the IASB issued Amendments to IFRS 9 and IFRS 7 - Contracts Referencing
Nature-dependent Electricity. The amendments apply only to contracts that reference nature-
dependent electricity, the amendments include:
- Clarify the application of the ‘own-use’ requirements for in-scope contracts
- Amend the designation requirements for a hedged item in a cash flow hedging relationship
for in-scope contracts
- Add new disclosure requirements to enable investors to understand the effect of these
contracts on a Company’s financial performance and cash flows

The amendments will take effect for annual reporting periods starting on or after 1 January 2026.
Early adoption is allowed, but it must be disclosed. The amendments concerning the own-use
exception are to be applied retrospectively, while the hedge accounting amendments should be
applied prospectively to new hedging relationships designated from the initial application date.
Additionally, the IFRS 7 disclosure amendments must be implemented alongside the IFRS 9
amendments. If an entity does not restate comparative information, it cannot present comparative
disclosures.

The amendments are not expected to have a material impact on the Company’s financial
statements.
-15-
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IFRS 18 Presentation and Disclosure in Financial Statements

In April 2024, the IASB issued IFRS 18, which replaces IAS 1 Presentation of Financial
Statements. IFRS 18 introduces new requirements for presentation within the statement of profit
or loss, including specified totals and subtotals. Furthermore, entities are required to classify all
income and expenses within the statement of profit or loss into one of five categories: operating,
investing, financing, income taxes and discontinued operations, whereof the first three are new.

It also requires disclosure of newly defined management-defined performance measures,
subtotals of income and expenses, and includes new requirements for aggregation and
disaggregation of financial information based on the identified ‘roles’ of the primary financial
statements (PFS) and the notes.

In addition, narrow-scope amendments have been made to IAS 7 Statement of Cash Flows, which
include changing the starting point for determining cash flows from operations under the indirect
method, from ‘profit or loss’ to ‘operating profit or loss’ and removing the optionality around
classification of cash flows from dividends and interest. In addition, there are consequential
amendments to several other standards.

IFRS 18, and the amendments to the other standards, is effective for reporting periods beginning
on or after 1 January 2027, but earlier application is permitted and must be disclosed. IFRS 18
will apply retrospectively.

This standard will result in new presentation of the income statement with some new required
totals, in addition to the disclosure of management-defined performance measures.

The Company is currently working to identify all impacts the amendments will have on the primary
financial statements and notes to the financial statements.

IFRS 19 Subsidiaries without Public Accountability: Disclosures

In May 2024, the IASB issued IFRS 19, which allows eligible entities to elect to apply its reduced
disclosure requirements while still applying the recognition, measurement and presentation
requirements in other IFRS accounting standards. To be eligible, at the end of the reporting
period, an entity must be a subsidiary as defined in IFRS 10, cannot have public accountability
and must have a parent (ultimate or intermediate) that prepares consolidated financial statements,
available for public use, which comply with IFRS accounting standards.

IFRS 19 will become effective for reporting periods beginning on or after 1 January 2027, with
early application permitted.

The standard is not expected to have a material impact on the Company’s financial statements.
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Translation to a Hyperinflationary Presentation Currency — Amendments to IAS 21

In November 2025, the Board issued Translation to a Hyperinflationary Presentation Currency —
Amendments to |IAS 21. The amendments require translation from a non-hyperinflationary
functional currency into a hyperinflationary presentation currency at the closing rate.

if an entity’'s functional currency is the currency of a non-hyperinflationary economy, but its
presentation currency is the currency of a hyperinflationary economy, its results and financial
position are translated into the presentation currency by translating all amounts (i.e., assets,
liabilities, equity items, income and expenses) and all comparatives at the closing rate at the date
of the most recent statement of financial position.

An entity whose functional currency and presentation currency are the currency of a
hyperinflationary economy, restates the comparative amounts of a foreign operation, whose
functional currency is that of a non-hyperinflationary economy, by applying the general price
index, in accordance with paragraph 34 of IAS 29, to the foreign operation’s comparative figures.

The amendments also introduce certain additional disclosure requirements.

The amendments apply for annual reporting periods beginning on or after 1 January 2027 and
earlier application is permitted.
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