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Group Chief Executive Officer

Date: 15 May 2024
Ref: 10/10/370/2024

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Supplementary Disclosure

Completion of the Sale of
KFH - Bahrain to Al Salam Bank

Kuwait Finance House

{_,_\

™
&

20245 L 215 clall

2024/370/10/10  :3,La¥

pAzll Gl e 1/ dad |
CogSd Ao 59
459 <l La> 59 Sele Ml

JeSa 7 L] s g4a51

o lely] bl
Sl iy Jf spmall - iy

In reference to the above subject, and in line with Kuwait
Finance House (KFH)'s compliance with the requirements of
Chapter 4 ‘Disclosure of Material Information’ of CMA Executive
Bylaws, Module 10 (Disclosure and Transparency), further to
the previous disclosures concerning “Al Salam Bank -
B.S.C (Al Salam Bank) acquisition of KFH Group’s entire
share in Kuwait Finance House - B.S.C. (KFH - Bahrain)”,
KFH would like to report the following:

® On 14 May 2024, the sale of KFH - Bahrain (one of two
banking licenses owned by KFH Group in the Kingdom
of Bahrain) to Al Salam Bank in return for cash
consideration, has been completed, after obtaining the
approval of the regulatory authorities.

® The sale resulted in KFH Group achieving a net profit
of approximately 71 million Kuwaiti Dinars, that will be
recognized in the consolidated Financial Statements
of Q (2/2024).

Attached is Appendix (12) ‘Supplementary Disclosure Form'.
A copy of the same has been submitted to CMA and Bahrain
Bourse.

Best Regards,
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Acting Group Chief Executive Officer
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Kuwait Finance House (KFH)

Appendix (12)

Supplementary Disclosure Form

Completion of the Sale
of KFH - Bahrain to Al Salam Bank
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Supplementary Disclosure

Listed Company

15 May 2024 Kuwait Finance House (KFH)
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Disclosure Title

Completion of the Sale
of KFH - Bahrain to Al Salam Bank
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Previous Disclosure

Title

2 April 2024 Supplementary Disclosure
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Signing Final Agreements
(Al Salam Bank’ Acquisition of KFH - Bahrain)
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Material Information

® On 14 May 2024, the sale of KFH - Bahrain (one of two
banking licenses owned by KFH Group in the Kingdom of
Bahrain) to Al Salam Bank in return for cash consideration,
has been completed, after obtaining the approval of the
regulatory authorities.
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Effect of the Material Information

on the Company’s Financial Position

® The sale resulted in KFH Group achieving a net profit
of approximately 71 million Kuwaiti Dinars, that will be
recognized in the consolidated Financial Statements
of Q (2/2024).
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Significant Effect on the financial position shall be mentioned if the
material information can measure that effect, excluding the financial effect
resulting from tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some
material information related to it and has Significant Effect on other listed
companies’ which are members of the same Group, the other companies’
disclosure obligations are limited to disclosing the information and the
financial effect occurring to that company itself.
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Kuwait Finance House






