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Gulf Insurance Group « GIG » announces to Invites its Shareholders to Attend the
(First Meeting) Extra Ordinary General Assembly Meeting which includes the
increase of the company’s capital through modern technology means

The Board of Directors of GIG is pleased to invite the Company’s shareholders to attend the Extra
Ordinary General Meeting (First Meeting) which includes the increase of the company’s capital via
modern technology means provided by Tadawulaty platform on Wednesday 18:30, in 16/11/2023
corresponding to 02/05/1445H.

City and Location of the General Assembly's Meeting: The company Head quarter in Riyadh ,
King Abdullah Road

URL for the Meeting Location: www.tadawulaty.com.sa
Date of the General Assembly’s Meeting: 2023-11-16 Corresponding to 1445-05-02
EOGM Time : 18:30

Attendance Eligibility: Shareholders Registered in the Issuer’s Shareholders Registry in the
Depository Centre At the End of the Trading Session Preceding the General Assembly’s Meeting as
per Laws and Regulations

Quorum for Convening the General Assembly's Meeting: The Extra Ordinary General Assembly
meeting (the first meeting) is valid if attended by shareholders representing at least 50% of the capital.
If the quorum required for holding this meeting is not available, the second meeting will be held one
hour after the end of the period specified for the first meeting, and the second meeting will be valid if
attended by shareholders representing 25% of the capital

E-Vote: The shareholders who are registered in Tadawulaty can remotely vote on the General
Assembly Meeting’s agenda items through the following link: (www.tadawulaty.com.sa). Voting on
the items of the General Assembly agenda online will be start from 01:00 am, Monday 29/04/1445H
corresponding to 13/11/2023, until the end of the Extra-Ordinary General Assembly

Eligibility for Registering the Attendance of the General Assembly’s Meeting Ends upon the
Convenience of the General Assembly’s Meeting. Eligibility for Voting on the Business of the
Meeting Agenda Ends upon the Counting Committee Concludes Counting the VVotes

Method of Communication: If you have any questions, please contact the Shareholder Relations
Department at 0112730501 or via email: Othub.Alnasser@gig.sa
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Agenda of the Extra Ordinary General Assembly Meeting (First Meeting)

1. Voting on the recommendation of the Board of Directors to increase company's capital by granting
bonus shares to shareholders with a value of SAR 25,000,000, as follows:

Nominal value of the capital before the increase: (500,000,000) Saudi Riyals.

Nominal value of the capital after the increase: (525,000,000) Saudi Riyals.

Total capital increase amount: SAR (25,000,000).

Number of shares before the increase: (50,000,000) shares.

Number of shares after increase: (52,500,000) shares.

Capital increase rate: 5%.

Reasons for increasing capital: Strengthening the capital base of the company, which contributes to
increasing the rates of growth and expansion of its business during the coming years.

Number of shares granted for each share: Granting (1) shares for every (20) shares owned

Nature and value of reserves to be used in the issuance of capitalization: The value of the capital
increase will be financed by capitalizing part of the retained earnings balance in the amount of (25)

million riyals.

Eligibility Date: If capital increase is approved by the Company’s shareholders during the
Extraordinary General Assembly meeting, the eligibility of bonus shares shall be for shareholders
owning the shares by the end of trading day of the General Assembly meeting and are registered in
the Company’s Shareholders Registry at the Securities Depository Center (Edaa) by the end of the
second trading day following the Extraordinary General Assembly meeting date.

Details of how to deal with fractional shares: In the event of fractional shares, the fractional shares

will be collected in one portfolio for all shareholders and sold at the market price, then their value will
be distributed to the shareholders entitled to the grant, each according to his share, within a period not
exceeding 30 days from the date of determining the shares due to each shareholder.

Voting on the amendment of Article (8) of the Company's Articles of Association related to (Capital).

(Attached)

Gulf Insurance Group

A Saudi joint stock company | Paid-up capital 500 Million Saudi Riyals

Licensed by No (TMN/25/20101) | Commercial Registration N0.1010271203
Head office building | 3528 King Abdullah Bin Abdulaziz Road, Al Nuzha District
Unit No. 25 | Riyadh 12471 — 6378

Toll free 8001160020 | Website www.gig.sa

Regulated and Supervised by The Saudi Central Bank

CONFIDENTIAL

otolill zlzl degaze

392w JU 500,000,000 Jladl Guly | @592 dodlue &S i
1010271203 aé) oylzi Jzaw | (20101/25/ o &) pousyi by lg) yos e
aill g jellue o dile ellall &) b 3528 | iyl oadsell

6378 -12471 ubl )l | 25 515l ab)

www.gig.sa igySJVl g8gell | 8001160020 (silxall @8yl

gl 3550l il Cblpily &l6,) dnols


http://www.gig.sa/
http://www.gig.sa/
http://www.gig.sa/

GIGHE

A il (b sl A (8 a8 ) Adalll) Balal) Jyaas
Amendment of Article Eight (No.8) of the company’s Bylaw

Saanil) dmy (aba) aUAL, Balal) A Al Aatiaal) (ubady) AU Balal) 3aLall
- . a5 . ;'\s B \ u i )
sty Mt (525,000,000) 2 S, e by 1 s (500,000,000) AL du ol |
(52,500,000) () assia (g3 50 by O ske (45 1 s sile (ymsa (50,000,000) ) i o2 salall
Ry ol g sie s | Bt s Ul ¢y puni g oy | 167 090 02 00,000,000) A pteipime | g2y
pe el 400 g SV 5 3 e (10) dvens) daiy dail) 4 glusia
Lerpan 5 a5l agudl 43 gas VL ) 5 yde (10) Arensd i oo - ST Judl Gl
o = A dle agul Lgaaen 5 2a )
A dnle agul pe

. Article as per the Bylaws Approved Article as per the Amended
Article
by the Company Bylaws
The Company's capital is
The Company's capital is determined (CIFei\tzr:llzzcr:letcio'lt')viesni 5??\/’2%’&2?\
to be SR 500,000,000 (Five Hundred e R
. s . .. : Saudi Riyals), divided into
Article Million Saudi Riyals), divided into . -
. - 52,500,000 shares (Fifty-two Million
(8) 50,000,000 shares (Fifty Million) .
. Five Hundred Thousand) Shares of
Capital: Shares of equal value, the value of
. o equal value, the value of
each share is SR 10 (ten Saudi Riyals) . .
All shares are cash ordinary shares each share 1o I
y ) Riyals) All shares are cash ordinary
shares
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