SHUAA

12 October 2017

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hasan Abdulrahman Al Serkal
Executive Vice President, Chief Operations Officer
(COO0), Head of Operations Division

Re: Clarification re news published in the media on
11 October 2017 in relation to launching a REIT in
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Saudi Arabia
Dear Sirs,

With reference to the above mentioned subject, and
recent news carried by the media, we would like to keep
you informed that our subsidiary SHUAA Capital Saudi
Arabia is in preliminary stages for rolling out a Real
Estate Investment Trust (REIT) to be listed in the
Kingdom of Saudi Arabia, as previously announced by
the Company earlier this year.

We confirm SHUAA Capital Saudi Arabia is holding
preliminary discussions with the Capital Markets
Authority in Saudi Arabia; as and when the ‘REIT’
project progresses, we will provide further details to the
regulatory authorities and to the market.

Sincerely yours,

Fawad Tarig-Khan
General Manger

Copy to the Securities & Commodities Authority

SHUAA Capital psc.

Head Office: Emirates Towers Offices, Level 31, PO. Box: 31045, Dubai, UAE

Tel +971 (4) 330-3600, Fax +971 (4) 330-3550

e-mail & website: info@shuaa.com, www.shuaa.com

A financial investment company licensed and regulated by the U.AE. Central Bank,

and by the U.AE. Securities and Commodities Authority under registration number 703036
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