L KIB

Date: 01 December 2020

To : Boursa Kuwait Company
Dear Sir,

Subject: Issuance and Settlement of Capital
T2 Sukuk (USD 300 million)

Reference to the Capital Markets Authority's
Regulations concerning Disclosure of Material
Information and to Chapter 4, Book (10), Article 4-
1-1 of the Executive Bylaws issued on 9/11/2015.

Reference to our previous announcement dated

22 November 2020 concerning our bank’s issuance
and pricing of Sukuk, after fulfilling the respective
rules and regulations, we would like to inform you
that KIB has succeeded in issuing Tier 2 Capital
Sukuk amounting to USD 300 million (callable
after 5 years), in addition to the completion of
settlement procedures.

The Sukuk has also been listed on London Stock
Exchange.

Fitch Ratings issued final (A -) ratings on KIB Tier
2 Sukuk.

Attached is the Supplementary Disclosure Form
Annex No. (13)

Best Regards,
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{KIB

Annex No. (13)

Supplementary Disclosure Form

01 December 2020

Kuwait International Bank (KIB)

Issuance and Settlement of Capital T2 Sukuk (USD 300 million)

22 November 2020

We would like to inform you that KIB has succeeded in issuing Tier 2
Capital Sukuk amounting to USD 300 million (10NCS5), in addition to the
completion of settlement procedures.

Below is a summary of the subscription:

¢ An order book of approximately USD 2.7 billion; which was almost
9 times oversubscribed.

e The transaction achieved globally diverse final allocation led by
MENA investors at 48%, Asia investors at 25%, Europe investors at
24% and US (offshore accounts) at 3%.

Fitch Ratings issued final (A -) ratings on KIB Tier 2 Sukuk.

Enhanced the Bank’s long term funding base and increased KIB’s
capital ratios in accordance with Basel 1l Capital Adequacy Ratio

Standards adopted by the CBK.
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